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40617

Marktgemeinde
Bezirk: Freistadt

ST. LEONHARD BEI FREISTADT

Marktgemeinde
geme Zahl: 902/0-2025-He.

Betreff: Entwurf Rechnungsabschluss fiir
das Haushaltsjahr 2025; Auflage

St. Leonhard bei Freistadt

Marktgemeinde St. Leonhard b. Fr., am 09. Méarz 2026

Kundmachung

Im Sinne des § 92 Abs. 9 der 06. Gemeindeordnung 1990 i. d. g. F. wird hiermit kundgemacht, dass der Entwurf des Rechnungsabschlusses der
Marktgemeinde St. Leonhard bei Freistadt fiir das Jahr 2025 von heute an zwei Wochen, das ist bis zum 24.03.2026, im Gemeindeamt
St. Leonhard bei Freistadt zur &ffentlichen Einsicht aufliegt und wihrend der Amtsstunden eingesehen werden kann. Der Entwurf ist auch auf

der Homepage der Gemeinde unter www.stleonhard.at abrufbar.

Etwaige Einwendungen gegen den Entwurf kénnen innerhalb der oben angefiihrten Auflagefrist von jedermann, der ein berechtigtes Interesse
glaubhaft machen kann, schriftlich beim Gemeindeamt eingebracht werden.

Angeschlagen: 09.03.2026 ,12«(4 uebh S\
Abgenommen: 24.03.2026 z 9w celbrteldet ) Qg/BUrgermeister
(Andreas Derntl)
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Marktgemeinde 40617
Bezirk: Freistadt

ST. LEONHARD BEI FREISTADT

Marktgemeinde
g Zahl: 902/0-2025-He.
Betreff: Rechnungsabschluss fiir das
Haushaltsjahr 2025; Auflage

St. Leonhard bei Freistadt

Marktgemeinde St. Leonhard b. Fr., am 25. Marz 2026

Kundmachung

Im Sinne des § 93 Abs. 4 der 06. Gemeindeordnung 1990 . d. g. F. wird hiermit kundgemacht, dass der vom Gemeinderat der Marktgemeinde
St. Leonhard bei Freistadt in der am 24.03.2026 abgehaltenen éffentlichen Sitzung beschlossene Rechnungsabschluss fiir das Haushaltsjahr
2025 von heute an zwei Wochen im Gemeindeamt zur 6ffentlichen Einsicht aufliegt und wihrend der Amtsstunden eingesehen werden kann.

Der Rechnungsabschluss ist auch auf der Homepage der Gemeinde unter www.stleonhard.at abrufbar.

Angeschlagen: 25.03.2026 l?(uubk&\“h \ J
/ \ _/l
; N s .
Abgenommen: ~ 09.04.202 f%«‘“(\\&\o S— DeLB’i]rgermelster
/ (Andreas Derntl)
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Marktgemeinde 40617

ST. LEONHARD BEI FREISTADT Bezirk: Freistas

Marktgemeinde

St. Leonhard b. Fr.

Einwohneranzahl gem. 8§ 8 Abs. 4 O6. Gemeindehaushaltsordnung (GHO)

RECHNUNGSABSCHLUSS

EINWOHNERANZAI

A) nach dem von der Bundesanstalt Statistik Osterreich in der Statistik des Bevélkerul
standes festgestellten und kundgemachten Ergebnis zum Stichtag 31.10.2023 1.341 Einw.

B) nach dem Stichtag der Gemeinderatswahl am 06.07.2021 1.559 Einw.
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Marktgemeinde

ST. LEONHARD BEI FREISTADT

4061

Bezirk: Freista

Marktgemeinde

St. Leonhard b. Fr.

Die Hebesatze der Gemeindesteuern flr das Finanzjahr 2025 wurden in der Sitzung des Gemeinde
am 13.12.2024 wie folgt festgesetzt und wurden im Fj. 2025 nicht verandert:

Grundsteuer fir land- und forstwirtschaftliche Betriebe

Grundsteuer fir Grundstiicke (B)
Hundeabgabe

Hundeabgabe

Kommunalsteuer

Abfallabfuhr

Friedhof

Zahlermiete

Wasserbezugsgebihr/m3

Kanalbenitzungsgebuhr/m3 verbrauchtem Wasser

500,00 v.H.d. Steuermessbetr.
500,00 v.H.d. Steuermessbetr.
Aituvil | (°E i1 Vv ,uv
Mmuil | (&t ZZpuv

3 % der Lohnsumme

It. Gebihrenordnung - 5 % Erhdéhung

It. Gebuhrenordnung/KEINE Erhéhung

iTU 6/ 10 % USt.
1U 6 8 10 % USt.

o Uii+!10 % USt.
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Marktgemeinde 40617

ST. LEONHARD BEI FREISTADT Bezirk: Freista
Wassergrundgebuhr (pro Anschluss und Jahr) iU ARG 10 % USt.
Kanalgrundgebuhr (pro Anschluss und Jahr) iiTUo& 10 % USt.
Mindestanschlussgebihr bei Wasserversorgungsanlage O0XAB60UAd % USt.
Mindestanschlussgebiihr bei Abwasserbeseitigungsanlagen AX36ATUHRO % USt.

Kanal - Bereitsstellungsgebihr iToUTi+10 % USt.
Wasser - Bereitsstellungsgebuihr ifoU66 10 % USt.
Poolwasser OUii+110 % USt.
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Lagebericht zum Rechnungsabschluss 2025 gemahi
§ 49 00. Gemeindehaushaltsordnung (06. GHO)

Als Stichtag fiir die Erstellung des Rechnungsabschlusses 2025 wurde vom Biirgermeister

der 28. Februar 2026 gewahlt.

1.  Entwicklung der liquiden Mittel (inkl. allfélliger Kassenkredite), wobei die Zah-
lungsmittelreserven gesondert anzufiihren sind.

1.1. Liquide Mittel

Voranschlag 2025 inkl. | Rechnungsabschluss
Nachtragsvoranschlage | 2025
Saldo 5 (fieldﬂuss aus der voran- -148.100,00 74.250,20
schlagswirksamen Gebarung)
Saldo 6 (Geldfluss aus der nicht vor- -6.996.85
anschlagswirksamen Gebarung) TN
Saldo 7 (Veranderung an liquiden
Mitteln) 67.253,35

o Die Hohe der liquiden Mittel (SA7) ist im abgelaufenen Haushaltsjahr um 67.253,35

Euro gestiegen.

Die Griinde fiir die Erhohung der liquiden Mittel liegen:

1.2. Bedarf an Kassenkrediten

Mehreinnahmen - Kommunalsteuer, Verwaltungsabgabe etc.
Steigerung d. Abgabenertragsanteile

Minderausgaben -Sitzungsgeld, Repr. Ausgaben, Winterdienst etc.
Minderausgaben - Investitionstatigkeit (WVA/ABA-LIS)

Die maximale Hohe des Kassenkredits wurde vom Gemeinderat fiir das Haushaltsjahr 2025
mit € 909.750,00 Euro festgesetzt und ein Kassenkreditvertrag mit einem Rahmen von
750.000,00 Euro abgeschlossen. Zum 31.12.2025 war der Kassenkredit mit einem Betrag

von 0,00 Euro belastet.

1.3. Zahlungsmittelreserven und Riicklagen

Im Rechnungsabschluss (Anlage 6b) sind folgende Riicklagen und Zahlungsmittelreserven

dargestellt:

Riicklagenstand 31.12.2025 | Zahlungsmittelreserve 31.12.2025

allgemeine Haushalts-
riicklagen 365.790,55 260.397,25
gesetzlich zweckge-
bundene Haushalts- 30.077,39 31.974,11
riicklagen
Summe 395.867,94 292.371,36

Differenz zwischen
Riicklagen und Zah-
lungsmittelreserven -€

DIFFERENZ: € 103.496,58 (Verbuchung Fj. 2025, Geldfluss Fj. 2026)

€ 105.393,30 (Zuf.-pos. Saldo - Zufiihrung - RL-EGT)
1.896,72 (Entn. Miill-RL - Deckung EH-Abfallbeseitigung)

Zahlungsmittelreserven in der Hohe von 59.264,37 Euro sind als inneres Darlehen verwendet.
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Davon als inneres Darlehen fiir investive Einzelvorhaben.

: . Hohe inneres Zur Vorfinanzierung | Geplante Riickzahlung
Investives Einzelvorh. Darlehen von des inneren Darlehens
FF-Fahrzeugankauf-GLF-B | 59.264,37 Euro | LZ+BZ-Mittel 2026

2. Die Entwicklung des Ergebnisses der laufenden Geschéftstatigkeit, sowie Ent-
wicklung des nachhaltigen Haushaltsgleichgewichts

2.1. Ergebnis der laufenden Geschiftstatigkeit

Ergebnis der laufenden

Geschiiftstitigkeit RA202s VA 2025 RA2023
Einzahlungen: 3.570.655,60 3.685.800,00 3.732.296,79
Auszahlungen: 3.528.539,64 3.685.800,00 3.627.275,32
Saldo: +42.115,96 0,00 + 105.021,47

> Der bereinigte Saldo v. RA 2025 (unter Beriicksichtigung von Riicklagenbewegungen di-
rekt aus der operativen Gebarung) betragt + € 105.393,30

Positiver Saldo:
Das Ergebnis der laufenden Geschaftstatigkeit im Rechnungsabschluss ist positiv. Aus dem
»,Uberschuss“ wurde folgende Riicklage im Ergebnishaushalt gebildet:

Betrag

Eigenmittel-RL - Uberschuss EGT € 105.393,30

Die korrekte Aufteilung/Umbuchung (Uberschuss HAF-Bereiche 5/11/12, HAF-2-Mittel etc.)
von der Eigenmittel-RL-Uberschuss/EGT erfolgt nach Priifung d. RA 2025!

2.2. Nachhaltiges Haushaltsgleichgewicht

Nachhaltices Haushaltseleichaewicht-wird-erreicht.

Im Finanzierungshaushalt, also beim Ergebnis der laufenden Geschaftstatigkeit,
konnte ein positives Ergebnis (bereinigt) im RA 2025 in Hohe von € 105.393,30 er-
zielt werden.

[ ] WWM@F@M, <

Ein nachhaltiges Haushaltsgleichgewicht wird aufgrund des aktuellen mittelfristigen
Ergebnis- und Finanzierungsplanes in den nachsten Jahren voraussichtlich nicht er-
reicht!

Geplante GegenmaBnahmen:

Weiterhin den Grundsatz der ,,Sorgfaltigkeit und Sparsamkeit* strengstens zu be-
achten! Jedoch wird die Marktgemeinde St. Leonhard auch in den nachsten Jahren
auf zusatzliche finanzielle Unterstiitzung im operativen Bereich durch Land und
Bund angewiesen sein.

3. Entwicklung des Nettoergebnisses vor Entnahme von bzw. Zuweisungen an Haus-
haltsriicklagen

Das Nettoergebnis wird wesentlich durch die ergebniswirksamen Ertrage und Aufwendun-
gen beeinflusst. Diese betreffen insbesondere die Abschreibungen, (851.290,38) Ertrage
aus der Auflésung von Investitionszuschiissen (541.659,78 Euro) und die Dotierung bzw.
Auflosung von Riickstellungen (+29.575,62/-20.555,46 Euro).
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2018 | 2019+ | RA2023 RA 2024 VA 2025 RA 2025

Summe Ertrage (MVAG- 3.830.586,62 | 4.223.574,34 | 4.333.100,00 | 4.390.345,89

Code 21)

Summe Aufwande

(MVAG-Code 22) 3.931.678,57 | 4.068.130,54 | 4.240.900,00 | 4.222.150,93
Nettoergebnis (SA 0) -101.091,95 155.443,80 92.200,00 | 168.194,96
Entnahme von Haus-

haltsriicklagen (MVAG- 264.060,70 211.509,97 234.700,00 113.967,85
Code 230)

Zuweisung von Haus-

haltsriicklagen (MVAG- 173.766,76 176.142,81 169.300,00 273.738,51
Code 240)

Nettoergebnis (SA 00) -10.798,01 190.810,96 | 157.600,00 8.424,30

4, Entwicklung des Nettovermogens

Das Nettovermdgen hat sich im abgelaufenen Haushaltsjahr wie folgt entwickelt:

Nettovermdgen (Position C) mit 01.01.2025 6.083.808,28
Saldo der Eroffnungsbilanz (C.1) 5.907.980,85
Kumuliertes Nettoergebnis (C.II) -83.229,74
Haushaltsriicklagen (C.11I) 395.867,94
Neubewertungsriicklagen (C.IV) 0,00
Fremdwahrungsriicklagen (C.V) 0,00
Nettovermogen (Position C) mit 31.12.2025 6.220.619,05

Es wird angemerkt, dass im Fj. 2025 div. Berichtigungen der erstmaligen Eroffnungsbilanz
und auch Nacherfassungen von Vermaogenswerten durchgefiihrt wurden. Diese Korrekturen
wurden mittels den entsprechenden Korrektur-Verbuchungen (EB-Korrektur, Nacherfassung
v. Vermogenwerten etc.) durchgefiihrt und sind im Nettoergebnis der Anlage 1 ¢ - Vermo-
genshaushalt enthalten. Weiters wurden div. Korrekturen lt. Priifbericht RA 2024 durchge-
fithrt. Samtliche Anderungen werden in der Nettovermdgensveranderungsrechnung (Anlage
1d) dargestellt.

4.1, Haushaltsriicklagen
Stand an Haushaltsriicklagen am 01.01.2025: 236.097,28 Euro

Im Ergebnishaushalt wurden folgende Haushaltsriicklagen dotiert (inkl. I-Darlehen):
o allgemeine Haushaltsriicklage: 242.749,92 Euro
o gesetzlich zweckgebundene Haushaltsriicklage: 30.988,59 Euro
o |-Darlehen: 25.000,00 Euro

Im Ergebnishaushalt wurden folgende Haushaltsriicklagen zur Finanzierung investiver
Einzelvorhaben entnommen (inkl. I-Darlehen):

« allgemeine Haushaltsriicklage: 87.114,19 Euro

» gesetzlich zweckgebundene Haushaltsriicklage: 26.853,66 Euro

o |-Darlehen: 25.000,00 Euro

Somit verblieben Haushaltsriicklagen in der Hohe von 395.867,94 Euro + I-Darlehen von
59.264,37 Euro.

5. Entwicklung der langfristigen Finanzschulden und Verbindlichkeiten
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5.1. Neuaufnahme von langfristigen Finanzschulden

Zusatzliche Darlehen wurden im abgelaufenen Haushaltsjahr fur folgende investive Einzel-
vorhaben aufgenommen:

Investives Einzelvorhaben Darlehenshohe

WVA-LIS - Restzuzahlung 61.469,22

WVA-BAO7 iiber WVA-LIS - Restzuzahlung 530,78

GESAMTSUMME: 62.000,00
5.2. Tilgung von langfristigen Finanzschulden und Verbindlichkeiten

Die Finanzschulden und Verbindlichkeiten aus Darlehen und Finanzierungsleasing wurden
plangemab getilgt.

In nachstehender Tabelle sind die summierten Auszahlungen fiir Finanzschulden und Ver-
bindlichkeiten (inkl. Leasing) dargestellt. - Summe-RA 2025 inkl. Tilgung I-Darl. (25.000,00)

RA
2018*

RA

2019* VA 2025

RA 2023 RA 2024 RA 2025

Gesamtsumme: 562.962,54 | 745.782,31 | 420.700,00 | 475.025,33

*Aufgrund der Systemumstellung ab dem Jahr 2020 kdnnen Vorjahreswerte derzeit nicht eingetragen werden.

Es wurden im abgelaufenen Haushaltsjahr 2025 folgende vorzeitige Tilgungen(=Sondertil-
gungen) vorgenommen.

e Sondertilgung - WVA-LIS - € 28.346,83

e Sondertilgung - ABA/Kamerabefahrung - € 16.148,82

o Sondertilgung - ABA-LIS - € 26.390,89

Die eingetretenen und die voraussichtlichen Auswirkungen aus investiven Ein-
zelvorhaben (Ertrage, Betriebskosten, Personalaufwand, Finanzierungsfolgekos-
ten udgl.)

Die Auswirkungen aus begonnenen und abgeschlossenen investiven Einzelvorhaben auf das
Haushaltsjahr 2025 werden in folgender Tabelle zusammengefasst dargestellt:

Nach Maglichkeit sind die investiven Einzelvorhaben aus dem Vorbericht zum VA 2025 zu
Uibernehmen. - Hinweis: Tabelle vom Vorbericht - VA 2025 - es wurden die Zahlen an die
Werte v. NVA 2025 bzw. NVA-MEFP 2025-2029 angepasst. Auch wurde die Abwicklung der
Tilgung des StraBenbaudarlehens aufgrund einer Anderung bei den Riicklagenentnahmen
angepasst.

Ergebnishaushalt Finanzierungshaushalt

. i . jahrl. jahrl. jahrl. jahrl.

investives Einzelvorhaben Ertrige Aufwiinde | Einnahmen | Ausgaben ab Jahr
Tilgung-Sonderdarl.StraRenbau
(Entn. StraRenbau-BZ-RL+HAF?2) 8.000 8.000| 21.400 21.400| 2025
Tilgung-Sonderdarl.StraRenbau
(Entn. StraBenbau-BZ-RL+HAF2) 6.900 6.900| 20.900 20.900| 2026
Tilgung-Sonderdarl.StraRenbau
(Entn. StraBenbau-BZ-RL+HAF2) 6.600 6.600| 21.000 21.000| 2027
Tilgung-Sonderdarl.StraRenbau
(Entn. StraRenbau-BZ-RL+HAF2) 6.200 6.200) 21.000 21.000 2028
Tilgung-Sonderdarl.StraBenbau
(Entn. StraRenbau-BZ-RL+HAF2) 5.800 5.800| 21.000 21.000 2029
Summe 33.500 33.500| 105.300 105.300|
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7. Beschreibung wesentlicher finanzieller Auswirkungen, welche weder im aktuell zu er-
stellenden Rechnungsabschluss noch im geltenden Gemeindevoranschlag und im mittel-
fristigen Ergebnis- und Finanzplan enthalten sind

-X-

8. Beschreibung allfilliger Auswirkungen der Ergebnisse des abgelaufenen Haushaltsjahres
auf das laufende Haushaltsjahr bzw. den mittelfristigen Ergebnis- und Finanzplan ver-
bunden mit dem Vorschlag entsprechender MaBnahmen

=X-

9. Beschreibung sich abzeichnender Entwicklungen (Verbesserungen, Belastungen), die
sich in den folgenden Haushaltsjahren auf den Gemeindehaushalt auswirken konnen,
wobei diese moglichst auch wertmaBig abzugrenzen sind - zudem sind Moglichkeiten
zur Abfederung allfélliger negativer Auswirkungen aufzuzeigen.

Die Markgemeinde St. Leonhard bei Freistadt ist stets bemuiht, den Grundsatz der Sorgfal-
tigkeit und Sparsamkeit strengstens zu beachten. Jedoch wird die Marktgemeinde St. Leon-
hard auch in den nachsten Jahren auf zusatzliche finanzielle Unterstiitzung im operativen
Bereich durch Land und Bund angewiesen sein, damit zusatzliche Verschuldungen vermie-
den werden konnen.

> Darlehenstilgung d. Sonderdarlehens/StraBenbau (€ 325.000,--)
Die BaumaBnahmen fiir dieses Projekt konnten im Jahr 2021 abgeschlossen werden. Das
StraBenbaudarlehen in Hohe von € 325.000,00 wurde zur Ganze ausgeschopft. Die 1. Til-
gung erfolgte am 30.06.2022. Im Fj. 2024 erfolgt die Tilgung inkl. Zinsen durch eine Ent-
nahme aus der Eigenmittel-RL. Ab 2025 erfolgt die Deckung der Tilgungsraten durch
eine Entnahme aus der StraBenbauriicklage (StraBenbau-BZ) und die Deckung der Zin-
sentilgung durch Entnahme aus der HAF2-Riicklage.
Der offene Saldo p. 31.12.2025 betragt € 273.790,21.

> Fahrzeug der FF St. Leonhard b. Fr.
Laut GEP-Ergebnis vom 03.11.2017 hatte das LFA-B im Jahr 2021 ausgetauscht werden
miissen. Da der Ankauf eines solchen FF-Fahrzeuges seitens des Landes 00 erst ab ei-
nem Alter von 30 Jahren genehmigt wird, wurde die Verwendung dieses Fahrzeuges bis
2024 vereinbart. In der Gemeinderatssitzung am 22. Juni 2021 wurde der Grundsatzbe-
schluss beziiglich der Ersatzbeschaffung eines Feuerwehrfahrzeuges gefasst. Die Aus-
schreibung und Bestellung des Fahrzeuges erfolgte im Fj. 2023. Der Auftrag wurde mit
einem Auftragswert von € 417.868,32 an die Fa. Seiwald erteilt. Das Fahrzeug ist zusatz-
lich mit einer Seilwinde auszustatten. Gemah Finanzierungsdarstellung vom 11.04.2023,
IKD-2020-53368/17-Rei hat die Gemeinde St. Leonhard b. Fr. einen Eigenmittelanteil
von € 80.000,00 aufzubringen. Lt. Fa. Seiwald wird das GLF-B im 2. Quartal 2026 fertig
gestellt.

> Gebaude der FF St. Leonhard b. Fr.
Das Gebaude der FF St. Leonhard bei Freistadt wurde in den 1970er Jahren errichtet
und als Mehrzweckgebaude (Bauhof, FF, Musikverein, Union) Mitte der 1980er erweitert.
Der Gebaudeteil aus den 1970ern beherbergt die Schulungs- und Kommandoraume sowie
die Umkleiden. Das gesamte Gebaude entspricht nicht mehr dem Stand der Technik -
das Dach ist stark sanierungsbediirftig. Daher gab es schon seit langerem Gesprache
tiber einen Neubau bzw. eine Sanierung. Die Sanierung soll
in 2 Bauetappen durchgefiihrt werden - der Teil der Feuerwehr erhalt Prioritat Nr 1.
Projektstart und Beginn des Kostendampfungsverfahrens war im Jahr 2016. Positive Stel-
lungnahme der UBAT fiir den Plan liegt vor und die Bauverhandlung inkl. Genehmigung
fand im Janner 2018 statt. Da aber im Friihjahr 2018 das unter Punkt 4 gereihte Projekt
"Gemeindezentrum inkl. Nahversorger " eine hohere Prioritat erhalten hat, wurde dieses
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Projekt zurilickgereiht. Nunmehr wurde die Abteilung Umwelt-, Bau- und Anlagentechnik
mit Schreiben vom 30.07.2024, IKD-2025-2599/47-Rei beauftragt, das Projekt neu zu
evaluieren. Als Baustart wird Herbst 2026/Friihjahr 2027 angestrebt.

» Fuhrpark - Bauhof St. Leonhard
Der VW-Transporter, welcher fiir die Aufgaben im Bereich Bauhof/Wasserversorgung/Ka-
nal- und Klaranlage/Millabfuhr/Winterdienst (Wegraumen der Schneestangen) benétigt
wird, wurde im Jahr 2008 angeschafft. Das Fahrzeug ist demnach bereits 18 Jahre in Be-
trieb und kann nur deshalb weiterhin gefahren werden, da unser Bauhofteam Reparatur-
arbeiten weitgehend selbst durchfiihrt. Es ist jederzeit mit einem Totalschaden dieser
VW-Pritsche zu rechnen.

10.  Korrektur der Eroffnungsbilanz

Es wurden nachtragliche Korrekturen der Eroffnungsbilanz vorgenommen - siehe
Nettovermogensveranderungsrechnung (Anlage 1d)!

11. Weiterfiihrende Informationen ...

Folgende Nachweise entfallen gem. § 47 Abs. 3 06. GHO, da keine entsprechenden Sach-
verhalte vorliegen:

Einzelnachweis iiber Finanzschulden gemaB § 32 Abs. 3 (Anlage 6d)

Liste der nicht bewerteten Kulturguter (Anlage 6h)

Leasingspiegel (Anlage 6i)

Nachweis Uiber mittelbare Beteiligungen der Gebietskorperschaft (Anlage 6k)
Nachweis iiber verwaltete Einrichtungen (Anlage 61)

Nachweis iiber aktive Finanzinstrumente (Anlage 6m)

Einzelnachweis Uiber aktive Finanzinstrumente (Anlage 6n)

Nachweis Uber derivative Finanzinstrumente ohne Grundgeschaft (Anlage 60)
Einzelnachweis liber Risiken von Finanzinstrumenten (Anlage 6p)

Anzahl der Ruhe- und Versorgungsgenussempfanger sowie pensionsbezogene Aufwen-
dungen (Anlage 6s)

o Rechnungsabschliisse (Bilanzen und Erfolgsrechnungen) gem. § 47 Abs. 1 Z 6 06 GHO

Marktgemeinde St. Leonhard bei Freistadt, am 09. Marz 2026

Der Burgermeister
\, (Andreas Derntl)
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DE]*JOLFK 9RUDQVFKODJVXQZLUNV
6XPPH
(UJHEQLV GHU ODXIHQGHQ *HVFKIIW
5.FNODJH (QWQDK =XZHLVX (QWQDK =XZHLVX

*HVDPW

DE]*JOLFK 5 FNODJHQ EHL (LQJHOYRUKDEHQ &

DE]*JOLFK 5 FNODJHQ EHL LQQHUHQ 'DUOHKHQ

5 FNODJHQEHZHJXQJHQ DXV GHU OIG

*HVFKIITWV

+DXVKDOWVDXVJOHLFK JLOW QDFK %HU*FNVLFKWLJXQJ
GHU 5 FNODJHQEHZHJIJXQJHQ DXV GHU RSHUDWLYHQ *HEDUXQJ DOV D

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU

6HLWH



(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



1DFKZHLYVY «EHU GDV QDFKKDOWLJ|






BHFKQXQJVDEVFK( 1DFKZHLYVY sEHU GDV QDFKKDOWLJH +
ODUNWJHPHLQGH 6W /HRQKDUG )U

5% 5% 5% 9% 5%
3RVLWLRQ 6XPPH 6D 6XPPH 6D 6XPPH 6D 6XPPH 6D 6XPPH 6D
(UJHEQLV GHU ODXIHQGHQ *HVFKIIWVWIWLINHLW
JLQDQ]LHUXQJVKDXVKDOW
6% *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPH:!

6% 9HUIQGHUXQJ DQ OLTXLGHQ OLWWHOQ 6DOGR
(QGEHVWDQG DQ OLTXLGHQ OLWWHOQ 09$* I1XP
GDYRQ =DKOXQJVPLWWHOUHVHUYHQ 09%$* 1XP
(UJHEQLVKDXVKDOW

6DOGR 1HWWRHUJHEQLYV

9HUP|JHQVKDXVKDOW

& 1HWWRYHUP|JHQ $XVJOHLFKVSRVWHQ

9% 30DQ 30DQ 30DQ 30DQ
3RVLWLRQ 6XPPH 6D 6XPPH 6D 6XPPH 6D 6XPPH 6D 6XPPH 6D

(UJHEQLY GHU ODXIHQGHQ *HVFKIITWVWIWLJNHLW

JLQDQJLHUXQJVKDXVKDOW
6$ *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPH:!

(UJHEQLVKDXVKDOW
6DOGR IHWWRHUJHEQLYV

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



IDFKZHLY GHU OLTXLGHQ Ol






5HFKQXQJVDEVFK( I1DFKZHLY GHU OLTXLGHQ OLW
ODUNWJHPHLQGH 6W /HRQKDUG )U

6WD  (LQ]JDKOX $XV]DKOX 6W D
= &RGH .RQWR%H]HLFKQXQJ L% $ 1 $XV]XJ 'DW>
%DU
% DU
5. 5HJLRQ 3UHJDUWHQ $7
5. %e<FKHUHL $7
%DQNNRQWR
9HUUHFKQXQJ
9HUUHFKQXQJ
5+FNODJH 0-00 $7
5+FNODJH 6WUD%HQEDX , $7
BRQGHU %= OLWWHO $7
%= OLWWHO +8$) $7
*HPHLQGHSDNHW OLWWHO $7
5.FNODJH +$) DE $7
5+FNODJH (LJHQPLWWHO $7
5+FNODJH hEHUVFKXVV 9R $7
5+FNODJH *HP)LQ=ZV]J $7
5+FNODJH .,* OLWWHO $7
5+FNODJH 6WUD%HQEDX $7
=DKOXQJVPLWWHOUHVHUYH
*HVDPWVXPPH
6W D 6 W D
9HUIQGH

.DVVD %DQNJXWKDEHQ 6FKHFNV
=DKOXQJVPLWWHOUHVHUYHQ

=DKOXQJVPLWWHOUHVHUYHQ I+U ]ZHFNJHEXQGHQF
5.FNODJH 000 =:
5:FNODJH 6WUD%HQEDX , %HLWU $XIV =:
5:FNODJH (LJHQPLWWHO *UXQGHUO|V =:
5¢FNODJH hEHUVFKXVV 9RUK :LHVHQZHJ =
=DKOXQJVPLWWHOUHVHUYHQ I+U DOOJHPHLQH +DX
5:FNODJH 6RQGHU %= OLWWHO =
5:FNODJH %= OLWWHO +$) =:
5¢FNODJH *HPHLQGHSDNHW OLWWHO

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



Rechnungsabschluss 2025 Nachweis der liquiden Mittel (Kassenbestand)

Marktgemeinde St.Leonhard/Fr.

. Stand Einzahlungen Auszahlungen Stand
C B Aus Nr. Datum
ZW  Code  Konto  Bezeichnung IBAN 31.12.2024 2025 2025 31.12.2025 uszug "
Stand Stand

31.12.2024 31.12.2025 Veranderung

295056 Rucklage - HAF 1 ab 2023 (ZW 56) 1.176,21 10.011,01 8.834,80

295057 Rucklage - Gemeindefinanzuweisung 2025 (ZW 57) 0,00 90.813,58 90.813,58

295058 Rucklage - KIG-Mittel (ZW 58) 0,00 23.010,56 23.010,56

295021 Rucklage-Stralenbau - BZ-Mittel (ZW 21) 14.539,50 12.490,90 -2.048,60

B.lI Gesamtsumme liquide Mittel 367.886,84 435.140,19 67.253,35

Der vorliegende Rechnungsabschluss enthalt alle im ¢ nungszeitraum erfolgten Gebarungen. Er stmmt mit den Belegen und Aufzeichnungen in den Rechnungsbiichern Uberein. Die ausgewiesenen
buchméRigen Besténde stimmen mit den tatsachlich vorh en argeldbestanden und Bankbestand

Der Burgermeister / 7@' 9. er Kassenfihrer:
;; o \
=
S

Andreas Derntl /‘% etz Doris

Der vorliegende Rechnungsabschluss wurde vom Prifungsausschuss Uberpruft. Er ist sachlich und rechnerisch richtig.

Obmann des Prifungsausschusses: Mitglied des Prifungsausschusses:
-+ ?(LL acsschiu §- refolkeU
Schinnerl Andreas (Name)

Erstellt am 25.03.2026 07:10:05 von Christa Hennebichler Seite 37



(UJHEOLVKDXVKDOW *HVDPW X
LOWHUQH 9HUJW






5HFKQXQJVDEVFK(

(UJHEQLVKDXVKDOW *HVDPW

ODUNWJIJHPHLQGH 6W /HRQKDUG )U

XQG

09%*

OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5%
(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW

(UWUIJH DXV HLJHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE*KUHQ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLIJNHLW

(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH

1LFKW ILQDQ]JLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV

7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV [IIHQWOLFKHQ 5HFKWYV

7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW JLQDQ]XQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUI
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH ]JZLVFKHQ 8QWHUQHKF “JJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQ]JLAYWUXPHQWHQ PLW XQG RKQH
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEH! WL PWHQ %HWULHEHQ
6RQVWLJIH )LQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJH)

6RQVWLJH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQ, “"VUIJH

(EHQH

$QODJH D

3%

58 9

6XPPH (UWUIJH

3HUVRQDODXIZDQG

3HUVRQDODXIZDQG %H]*JH 1HEHQJ il +KU Q OHKUOHLVWXQJHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6k_.DO/ / XIZDQG

6RQVWLJHU 3HUVRQDODXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 3HUVRQDODXIZDQG

6DFKDXIZDQG
*HEUDXFKV XQG 9HUEUDXF “VJ*WHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULH.DXIZDQG

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

6RQVWLJHU 61 FKDXIZDQG

1LFKW ILQDQ]LHJX(I1VZLUNVDPHU 6DFKDXIZDQG

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK(

(UJHEQLVKDXVKDOW *HVDPW

ODUNWJIJHPHLQGH 6W /HRQKDUG )U

XQG

09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH

7UDQVIHUDXIZDQG
7UDQVIHUDXIZDQG
7UDQVIHUDXIZDQG
7UDQVIHUDXIZDQG
7UDQVIHUDXIZDQG
7UDQVIHUDXIZDQG

DQ 7UIJHU GHV |[IIHQWOLFKHQ S5HFKWYV

DQ %HWHLOLJIXQJIHQ

DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ

DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUDN
DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFKsVVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

$XIZHQGXQJIHQ I+U =LQVHQ

=LQVHQ XQG VRQVWLJIH $XIZHQGXQJHQ DXV GHULYDWLYHQ )LQDQ]LQVWUXPH(WH
*HZLQQHQWQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVWLPPWHQ %HWULHEH
6RQVWLJHU )LQDQ]DXIZDQG

1LFKW ILQDQJLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

(EHQH $QODJH D

3% 58 9

6XPPH $XIZHQGXQJHQ

6% 6DOGR IHWWRHUJHEQLV

(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

=XZHLVXQJHQ DQ +DXVKDOWVU+*FNODJHQ
=XZHLVXQJHQ DQ +DXVKDOWVU+FNODJHQ

6% 6DOGR +DXVKDOWVU*FNODJHQ

6% 6DOGR IHWWRHUJHEQLY QDFK + /XVKDOWVU*FNODJHQ 6DOGR 6DOGR

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU 6HLWH



J)LODQJLFUXQJVKDXVKDOW *HVDPW
LOWHUQH 9HUJ-W






5HFKQXQJVDEVFK(

JLODQ]JLHUXQJVKDXVKDOW *HVDPW

ODUNWJIJHPHLQGH 6W /HRQKDUG )U

09%*

OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5%

(LQ]DKOXQJHQ DXV RSHUDWLYHU 9HUZDOWXQJVWIWLINHLW

(LQ]JDKOXQJHQ DXV HLJHQHQ $EJDEHQ

(LQ]DKOXQJHQ DXV (UWUDJVDQWHLOHQ

(LQ]DKOXQJHQ DXV *HE<KUHQ

(LQ]IDKOXQJHQ DXV /HLVWXQJHQ

(LQ]JDKOXQJHQ DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLIJNHLW

(LQ]DKOXQJHQ DXV 9HUIX%HUXQJ YRQ JHULQJZHUWLJHQ :LUWVFKDIWVJsWHUQ *:

(LQ]IDKOXQJHQ DXV 7UDQVIHUV

7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |IIHQWOLFKHQ 5HFKWYV
7UDQVIHU]DKOXQJHQ YRQ %HWHLOLJXQJHQ

7UDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFK
7UDQVIHU]DKOXQJHQ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJIV]XVFKsVVH ]ZLVFKHQ 8QWHUQH“PX2JHQ XQG %HW

(LQ]DKOXQJHQ DXV )LQDQJHUWUIJHQ

(LQ]DKOXQJHQ DXV =LQVHUWUIJHQ

(LQ]IDKOXQJHQ DXV =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ PLW XQG
(LQ]DKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJIH (LQ]JDKOXQJHQ DXV )LQDQ]JHUWUIJHQ

(LQ]JDKOXQJHQ DXV 'LYLGHQGHQ *HZLQQDXVVFK W!/XJHQ

XOG

(EHQH

$QODJH

3%

58 9

6XPPH (LQ]DKOXQJHQ RSHUDWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDQG

$XVIDKOXQJHQ I-U 3BHUVRQDODXIZDQG %H]*JH 1HEHQJHE*KUHQ XQG OHKUOHLV\
$XV]IDKOXQJIHQ l+U JHVHW]OLFKH X/ o IUHLZLOOLJH 6R]LDODXIZHQGXQJHQ
$XV]DKOXQJHQ DXV VRQVWLJIHP 3F JVS 'L ODXIZDQG

$XV]DKOXQJHQ DXV 6DFKDXI1ZDQG

$XV]DKOXQJHQ l+U *HEUDXFKV XQG 9HUEUDXFKVJ*WHU +DQGHOVZDUHQ
$XV]DKOXQJIHQ I+U 9HUZPOWXQJV XQG %HWULHEVDXIZDQG
$XV]IDKOXQJHQ I+U /HDVLQJ XQG OLHWDXIZDQG

$XV]IDKOXQJHQ I+U ,QVWL DGKDOWXQJ

BRQVWLJIH $XV]DKOXQJHQ XV 6DFKDXIZDQG

$XV]DKOXQJHQ DXV GHU ,QDW “SUXFKQDKPH YRQ +DIWXQJHQ

$XV]DKOXQJHQ DXV 7UDQVIHUV
7UDQVIHU]DKOXOJHQ DQ 7UIJHU GHV [IIHQWOLFKHQ 5HFKWYV
7UDQVIHU]DK D) QJ."Q DQ %HWHLOLJXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVEK!( JLQDQ]JLHUXQJVKDXVKDOW *HVDPW XOG (EHQH $QODJH
ODUNWJHPHLQGH 6W /HRQKDUG )U
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5% 9
7UDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDU
7UDQVIHU]DKOXQJHQ DQ GDV $XVODQG
,QYHVWLWLRQV XQG 7LOJXQJIV]XVFKsVVH ]ZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
$XV]DKOXQJHQ DXV )LQDQ]DXIZDQG
$XV]DKOXQJHQ I+U =LQVHQ
$XV]DKOXQJHQ I+U =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ PLW XQG I
$XV]DKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWUL EHQ
BRQVWLJIH $XV]DKOXQJHQ DXV )LQDQ]DXIZHQGXQJHQ
6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ +

(LQ]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ LPPDWHULHOOHP 9F . P|JHQ
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNHLQ
(LQ]JDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *HEIXGHQ XQG %DXWHQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ WHFKQLVFKHQ $QODJHQ )DKU]JHXJHQ
(LQ]JDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ $PWV _ %HWULHEV XQG *HVFKIIWVDX'
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ .XOY/ XU JeWHUQ

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ %HW LI'OL.XQJHQ

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ NRILQDU . .UWHQ 6FKXW]EDXWHQ

(LQ]DKOXQJHQ DXV GHU 5:FN]DKOXQJ YRQ 'DUOHKhy VRZLH JHZIKUWHQ 9RUVFKs)
(LQ]JDKOXQJHQ DXV 'DUOHKHQ DQ 7UIJHU GHV [IIHQWOLFKHQ 5HFKWV
(LQ]JDKOXQJHQ DXV 'DUOHKHQ DQ % VHLOLJXQJHQ

(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ { QW' "OHKPHQ XQG +DXVKDOWH
(LQ]DKOXQJHQ DXV 9RUVFKsVVHQ X2 $Q DKOXQJHQ

(LQ]DKOXQJHQ DXV .DSLWDOWUDQVIHU.

.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |IIHQWOLFKHQ 5HFKWYV
.DSLWDOWUDQVIHU]DKO, QJHQ YRQ %HWHLOLJXQJHQ
.DSLWDOWUDQVIHU]DKOXDJHQ YRQ 8QWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOX( 'HQ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (L
.DSLWDOWUDQVIHU]DKOXQJ. . YRP $XVODQG

6XPPH (LQ]IDKOXQJHQ LQYHVWLYH *HEDUXQJ

$XV]DKOXQJIJKQ ~. M GHU ,QYHVWLWLRQVWIWLINHLW
$XV]DKO M JH ) «U 'HQ (UZHUE YRQ LPPDWHULHOOHP 9HUP|JHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVEK!( JLQDQ]JLHUXQJVKDXVKDOW *HVDPW XOG (EHQH $QODJH

ODUNWJHPHLQGH 6W /HRQKDUG )U

09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5% 9
$XVIDKOXQJHQ U GHQ (UZHUE YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNVHLQULFKW
$XV]DKOXQJHQ U GHQ (UZHUE YRQ *HEIXGHQ XQG %DXWHQ
$XV]DKOXQJHQ l+U GHQ (UZHUE YRQ WHFKQLVFKHQ $QODJHQ )DKU]JHXJHQ XQG Ol
$XV]DKOXQJIHQ I+U GHQ (UZHUE YRQ $PWV %HWULHEV XQG *HVFKIIWVDXVVWDW’
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ .XOWXUJ*WHUQ
$XV]DKOXQJHQ U GHQ (UZHUE YRQ %HWHLOLJXQJHQ
$XV]IDKOXQJHQ l+U GHQ (UZHUE YRQ NRILQDQ]JLHUWHQ 6FKXW]EDXWHQ
$XV]DKOXQJHQ DXV GHU *HZIKUXQJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RL /FKsVV
$XV]DKOXQJHQ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[IIHQWOLFKHQ 5HFKWV
$XV]DKOXQJHQ YRQ 'DUOHKHQ DQ %HWHLOLJIJXQJIHQ
$XV]DKOXQJHQ YRQ 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH
$XV]IDKOXQJHQ YRQ 9RUVFK+VVHQ XQG $Q]DKOXQJHQ
$XV]DKOXQJHQ DXV .DSLWDOWUDQVIHUV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IIHQWOLFKHQ 51 TaWV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ %HWHLOLJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ )LQDQ]XQWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZF
.DSLWDOWUDQVIHU]DKOXQJHQ DQ GDV $XVODQG
6XPPH $XV]DKOXQJHQ LOQYHVWLYH *HEDUXQJ -

6% 6DOGR *HOGIOXVV DXV GHU LQYHVWLYHQ *HED Jxu. +

6% 6DOGR 1HWWRILQDQ]JLHUXQJVVDOGR 6DOGR vUOGR

(LQ]JDKOXQJHQ
(LQ]IDKOXQJHQ
(LQ]IDKOXQJHQ
(LQ]DKOXQJHQ
(LQ]DKOXQJHQ
(LQ]IDKOXQJHQ

(LQ]JDKOXQJIHQ
(LQ]IDKOXQJHQ

(LQ]DKOXQJHOQ
(LQ]DKOXQJHQ

DXV GHU $XIQDKPH Y29 JLQDQ]VFKXOGHQ

DXV HPSIDQJHQHQ [DUOHKHQ YRQ |IIHQWOLFKHQ .JUSHUVFKDIWHC
DXV HPSIDQJHQHQ YUOHKIQ YRQ %HWHLOLJXQJHQ

DXV HPSIDQJHQHQ 'L OHK .Q YRQ 8QWHUQHKPHQ XQG SULYDWHQ
DXV J)LQDQ]VFKXOGHQ ,.UDQ]XQWHUQHKPHQ

DXV $XIQDKPHQ YRQ /HDVLQJYHUELQGOLFKNHLWHQ

LQIROJH | LQHV
LQIROJH H QHV

DXV GHP $EJD¢

.DSLWDOWDXVFKHV EHL GHULYDWLYHQ )LQDQ]LQ\
.DSLWDOWDXVFKHYV EHL GHULYDWLYHQ )LQDQ]JLQ\

YRQ JLOQDQJLQVWUXPHQWHQ

DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

6XPPH (LQ]DKOX 2 1JHQ DXV GHU )LQDQJLHUXQJVWIWLJIJNHLW

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU

6HLWH



SHFKQXQJVDEVFK!(
ODUNWJHPHLQGH 6W /HRQKDUG )U

JLODQ]JLHUXQJVKDXVKDOW *HVDPW XOG

09%*

OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5%

$XVIDKOXQJIHQ
$XVIDKOXQJIHQ
$XVIDKOXQJIHQ
$XV]DKOXQJIHQ
$XV]DKOXQJIHQ
$XVIDKOXQJIHQ

$XVIDKOXQJIHQ
$XV]DKOXQJIHQ

$XV]IDKOXQJIHQ
$XV]DKOXQJHQ

DXV GHU 7L0JXQJ YRQ J)LQDQ]VFKXOGHQ

DXV HPSIDQJHQHQ 'DUOHKHQ YRQ |[IIHQWOLFKHQ .|JUSHUVFKDIWH(
DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ

DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ
DXV J)LQDQ]VFKXOGHQ

DXV 5¢FN]DKOXQJHQ YRQ /HDVLQJYHUELQGOLFKNHLWHQ

LQIROJH HLQHV .DSLWDOWDXVFKHV EHL GHULYDWLYHQ )LQDQILQ"
LQIROJH HLQHV .DSLWDOWDXVFKHY EHL GHULYDWLYHQ )L \DQ]LQ"

leU GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ
l*U GHQ (UZHUE YRQ )LQDQ]LQVWUXPHQWHQ

(EHQH

$QODJH

3%

58 9

6%

6%

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]JLHUXQJVWIWLINHLW

6DOGR *HOGIOXVYVY DXV GHU )LODQJLHUXQJVWIWLINHLW 1

6DOGR *HOGIOXVYVY DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEC UX?2J 6DOGR 6

(LQ]DKOXQJIHQ
(LQ]DKOXQJHQ

(LQ]JDKOXQJIHQ
(LQ]DKOXQJHQ

(LQ]DKOXQJIHQ
(LQ]DKOXQJHQ

DXV QLFKW YRUDQVFKODJVZLUNVDPHQ )RUGHUXQJHQ
DXV QLFKW YRUDQVFKODJVZLUNVDPHQ )RUGHUXQJHQ

DXV QLFKW YRUDQVFKODJVZLUNVZ HQ 9HUELQGOLFKNHLWHQ
DXV QLFKW YRUDQVFKODJVZLUN ‘DF H(C 9HUELQGOLFKNHLWHQ

DXV GHU $XIQDKPH YRQ ]XU .DVVH )VW/JNXQJ HLQJHJDQJHQHQ *H
DXV GHU $XIQDKPH YRQ XU .DVVHU Y IUNXQJ HLQJHJIJDQJHQHQ *H

6XPPH (LQ]JDKOXQJHQ DXV GHU QLFKW YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ

$XV]DKOXQJIHQ
$XV]DKOXQJIHQ

$XV]DKOXQJIHQ
$XV]DKOXQJIHQ

$XV]DKOXQJIHQ
$XV]DKOXQJIHQ

DXV QLFKW YRUDQ! FKA T 1VZLUNVDPHQ J)RUGHUXQJHQ
DXV QLFKW YRUDQV I ODJ :ZLUNVDPHQ JRUGHUXQJHQ

DXV QLFKW YRUDQVFKU_UVZLUNVDPHQ 9HUELQGOLFKNHLWHQ
DXV QLFKW YRUDQVFKODJVZLUNVDPHQ 9HUELQGOLFKNHLWHQ

]XU 7L0J. QJ YRQ ]XU .DVVHQVWIUNXQJ HLQJHJDQJHQHQ *HOGYHU
]XU 7L0JX »J YRQ |XU .DVVHQVWIUNXQJ HLQJHIJDQJHQHQ *HOGYHU

6%

6%

6XPPH $XV]DKOXQJHQ DXV Gh< 2LFKW YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ

6DOGR *HOGIOXVYVY DXV GHU QLFKW YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ

6DOGR 9HUIC Gh 'XQJ DQ =DKOXQJVPLWWHOQ 6DOGR 6DOGR

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( JLQDQ]JLHUXQJVKDXVKDOW *HVDPW XOG (EHQH $QODJH
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5% 9
9HUSUR 9HUIQGHUXQJ GHU 6XPPH GHU =DKOXQJVPLWWHO & $ %
$ $QIDQJVEHVWDQG OLTXLGH OLWWHO 1XP
% $QIDQJVEHVWDQG NXUJIULVWLJIH )LQDQ]VFKXOGHQ DXV *EHU]JRJHQHQ .RQWHQ EH
& (QGEHVWDQG OLTXLGH OLWWHO 1XP
: (QGEHVWDQG NXUJIULVWLJH )LQDQ]VFKXOGHQ DXV *EHUJRJHQHQ .RQWHQ EHL .U}
GDYRQ =DKOXQJVPLWWHOUHVHUYHQ 1XP

'"LH 6XPPHQ GHU 09$* XQG HUJHEHQ DP -DKUHVHQGH QXU GDQQ QXO0O VRIHUQ GLH ]XU .LVVHQVWIUNXQJ HLQJHJDQJHQHQ

(LQH 'LITHUHQ] ]Z (LQ XQG $XV]DKOXQJHQ 09%$* E]z NDQQ QXU GHVKDOEAHQWVWHKHQ ZHLO HLQH 7LOJXQJ QLFKW LQQH

JHWLOJWHQ .DVVHQVWIUNHU VLQG DOV )LQDQ]VFKXOGHQ DXI GLH HQWVSUHFKHQG 1Q .RQWHQ E]Z *UXSSHQ LQ GHU 9HUP|JHQVUF
'"HU *HOGIOXVV DXV GHU QLFKW YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6% XQG G H 9HUIQGHUXQJ DQ =DKOXQJVPLWWHOQ 6%
DXVJHZLHVHQ VRQGHUQ QXU DXI (EHQH GHV *HVDPWKDXVKDOWYV

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



O

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



(UIJHEQLVKOXVKDOW %YHUHLFKVEXGJH)






S5HFKQXQJVDEVFKH (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
ODUNWJHPHLQGH 6W /HRQKDUG )U

IHUWUHWXQJIJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5%

(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV HLIHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE«KUHQ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLIJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
1LFKW ILQDQJLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV

7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV [IIHQWOLFKHQ 5HFKWYV

7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW )LQDQ]JXQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKOH JUZHUEVFKDUI
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKXGJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLOQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQ]/ QVWUXPHQWHQ PLW XQG RKQH
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHV . PP\'HD %HWULHEHQ
6RQVWLJH )LQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJH

6RQVWLJIH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQJHUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG

3HUVRQDODXIZDQG %H]*JH 1HEHQJ ' +KUI Q OHKUOHLVWXQJIHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R, "DOLXIZDQG

6RQVWLJHU 3HUVRQDODXIZDQG

1LFKW ILQDQ]JLHUXQJVZLVNVDPHU 3HUVRQDODXIZDQG

6DFKDXIZDQG

*HEUDXFKV XQG 9HUEUDX:I “VJ*WHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULK MDXIZDQG

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

6RQVWLJHU 61 FKDXIZDQG

1LFKW ILQDQ]LHJXUIVZLUNVDPHU 6DFKDXIZDQG

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
ODUNWJHPHLQGH 6W /HRQKDUG )U

IHUWUHWXQJIJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5%

7UDQVIHUDXIZDQG

7UDQVIHUDXIZDQG DQ 7UIJHU GHV [IITHQWOLFKHQ 5HFKWV

7UDQVIHUDXIZDQG DQ %HWHLOLJIJXQJHQ

7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUDN
7UDQVIHUDXIZDQG DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFKsVVH JZLVFKHQ 8QWHUQHKPXQJHQ XG5 %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

$XIZHQGXQJHQ I+U =LQVHQ

=LQVHQ XQG VRQVWLJH $XIZHQGXQJHQ DXV GHULYDWLYHQ )LQDQ]LQVWUXPHQWH
*HZLQQHQWQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVWLPPWHQ %HWULHEH
6RQVWLJHU )LQDQ]DXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ
6% 6DOGR IHWWRHUJHEQLV

(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

=XZHLVXQJHQ DQ +DXVKDOWVU+*FNODJHQ
=XZHLVXQJHQ DQ +DXVKDOWVU*FNODJHQ

6% 6DOGR +DXVKDOWVU*FNODJHQ

6% 6DOGR IHWWRHUJHEQLY QDFK +P 0 "KDOWVU*FNODJHQ 6DOGR 6DOGR

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
ODUNWJHPHLQGH 6W /HRQKDUG )U

gIITHQWOLFKH 2UGQXQJ XQG 6LFKHUKHLW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5%

(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV HLIHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE«KUHQ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLIJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
1LFKW ILQDQJLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV

7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV [IIHQWOLFKHQ 5HFKWYV

7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW )LQDQ]JXQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKOH JUZHUEVFKDUI
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKXGJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLOQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQ]/ QVWUXPHQWHQ PLW XQG RKQH
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHV . PP\'HD %HWULHEHQ
6RQVWLJH )LQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJH

6RQVWLJIH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQJHUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG

3HUVRQDODXIZDQG %H]*JH 1HEHQJ ' +KUI Q OHKUOHLVWXQJIHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R, "DOLXIZDQG

6RQVWLJHU 3HUVRQDODXIZDQG

1LFKW ILQDQ]JLHUXQJVZLVNVDPHU 3HUVRQDODXIZDQG

6DFKDXIZDQG

*HEUDXFKV XQG 9HUEUDX:I “VJ*WHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULK MDXIZDQG

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

6RQVWLJHU 61 FKDXIZDQG

1LFKW ILQDQ]LHJXUIVZLUNVDPHU 6DFKDXIZDQG

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
ODUNWJHPHLQGH 6W /HRQKDUG )U

gIITHQWOLFKH 2UGQXQJ XQG 6LFKHUKHLW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5%

7UDQVIHUDXIZDQG

7UDQVIHUDXIZDQG DQ 7UIJHU GHV [IITHQWOLFKHQ 5HFKWV

7UDQVIHUDXIZDQG DQ %HWHLOLJIJXQJHQ

7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUDN
7UDQVIHUDXIZDQG DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFKsVVH JZLVFKHQ 8QWHUQHKPXQJHQ XG5 %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

$XIZHQGXQJHQ I+U =LQVHQ

=LQVHQ XQG VRQVWLJH $XIZHQGXQJHQ DXV GHULYDWLYHQ )LQDQ]LQVWUXPHQWH
*HZLQQHQWQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVWLPPWHQ %HWULHEH
6RQVWLJHU )LQDQ]DXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ
6% 6DOGR IHWWRHUJHEQLV

(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

=XZHLVXQJHQ DQ +DXVKDOWVU+*FNODJHQ
=XZHLVXQJHQ DQ +DXVKDOWVU*FNODJHQ

6% 6DOGR +DXVKDOWVU*FNODJHQ

6% 6DOGR IHWWRHUJHEQLY QDFK +P 0 "KDOWVU*FNODJHQ 6DOGR 6DOGR

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
ODUNWJHPHLQGH 6W /HRQKDUG )U

8QWHUULFKW (UJLHKXQJ 6SRUW XQG :LVVHQVFKDIW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5%

(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV HLIHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE«KUHQ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLIJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
1LFKW ILQDQJLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV

7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV [IIHQWOLFKHQ 5HFKWYV

7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW )LQDQ]JXQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKOH JUZHUEVFKDUI
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKXGJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLOQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQ]/ QVWUXPHQWHQ PLW XQG RKQH
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHV . PP\'HD %HWULHEHQ
6RQVWLJH )LQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJH

6RQVWLJIH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQJHUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG

3HUVRQDODXIZDQG %H]*JH 1HEHQJ ' +KUI Q OHKUOHLVWXQJIHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R, "DOLXIZDQG

6RQVWLJHU 3HUVRQDODXIZDQG

1LFKW ILQDQ]JLHUXQJVZLVNVDPHU 3HUVRQDODXIZDQG

6DFKDXIZDQG

*HEUDXFKV XQG 9HUEUDX:I “VJ*WHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULK MDXIZDQG

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

6RQVWLJHU 61 FKDXIZDQG

1LFKW ILQDQ]LHJXUIVZLUNVDPHU 6DFKDXIZDQG

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
ODUNWJHPHLQGH 6W /HRQKDUG )U

8QWHUULFKW (UJLHKXQJ 6SRUW XQG :LVVHQVFKDIW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5%

7UDQVIHUDXIZDQG

7UDQVIHUDXIZDQG DQ 7UIJHU GHV [IITHQWOLFKHQ 5HFKWV

7UDQVIHUDXIZDQG DQ %HWHLOLJIJXQJHQ

7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUDN
7UDQVIHUDXIZDQG DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFKsVVH JZLVFKHQ 8QWHUQHKPXQJHQ XG5 %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

$XIZHQGXQJHQ I+U =LQVHQ

=LQVHQ XQG VRQVWLJH $XIZHQGXQJHQ DXV GHULYDWLYHQ )LQDQ]LQVWUXPHQWH
*HZLQQHQWQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVWLPPWHQ %HWULHEH
6RQVWLJHU )LQDQ]DXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ
6% 6DOGR IHWWRHUJHEQLV

(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

=XZHLVXQJHQ DQ +DXVKDOWVU+*FNODJHQ
=XZHLVXQJHQ DQ +DXVKDOWVU*FNODJHQ

6% 6DOGR +DXVKDOWVU*FNODJHQ

6% 6DOGR IHWWRHUJHEQLY QDFK +P 0 "KDOWVU*FNODJHQ 6DOGR 6DOGR

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
ODUNWJHPHLQGH 6W /HRQKDUG )U

XQVW . XOWXU XQG . XOWXV *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5%

(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV HLIHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE«KUHQ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLIJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
1LFKW ILQDQJLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV

7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV [IIHQWOLFKHQ 5HFKWYV

7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW )LQDQ]JXQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKOH JUZHUEVFKDUI
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKXGJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLOQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQ]/ QVWUXPHQWHQ PLW XQG RKQH
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHV . PP\'HD %HWULHEHQ
6RQVWLJH )LQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJH

6RQVWLJIH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQJHUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG

3HUVRQDODXIZDQG %H]*JH 1HEHQJ ' +KUI Q OHKUOHLVWXQJIHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R, "DOLXIZDQG

6RQVWLJHU 3HUVRQDODXIZDQG

1LFKW ILQDQ]JLHUXQJVZLVNVDPHU 3HUVRQDODXIZDQG

6DFKDXIZDQG

*HEUDXFKV XQG 9HUEUDX:I “VJ*WHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULK MDXIZDQG

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

6RQVWLJHU 61 FKDXIZDQG

1LFKW ILQDQ]LHJXUIVZLUNVDPHU 6DFKDXIZDQG

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
ODUNWJHPHLQGH 6W /HRQKDUG )U

XQVW . XOWXU XQG . XOWXV *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5%

7UDQVIHUDXIZDQG

7UDQVIHUDXIZDQG DQ 7UIJHU GHV [IITHQWOLFKHQ 5HFKWV

7UDQVIHUDXIZDQG DQ %HWHLOLJIJXQJHQ

7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUDN
7UDQVIHUDXIZDQG DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFKsVVH JZLVFKHQ 8QWHUQHKPXQJHQ XG5 %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

$XIZHQGXQJHQ I+U =LQVHQ

=LQVHQ XQG VRQVWLJH $XIZHQGXQJHQ DXV GHULYDWLYHQ )LQDQ]LQVWUXPHQWH
*HZLQQHQWQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVWLPPWHQ %HWULHEH
6RQVWLJHU )LQDQ]DXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ
6% 6DOGR IHWWRHUJHEQLV

(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

=XZHLVXQJHQ DQ +DXVKDOWVU+*FNODJHQ
=XZHLVXQJHQ DQ +DXVKDOWVU*FNODJHQ

6% 6DOGR +DXVKDOWVU*FNODJHQ

6% 6DOGR IHWWRHUJHEQLY QDFK +P 0 "KDOWVU*FNODJHQ 6DOGR 6DOGR

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
ODUNWJHPHLQGH 6W /HRQKDUG )U

6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5%

(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV HLIHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE«KUHQ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLIJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
1LFKW ILQDQJLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV

7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV [IIHQWOLFKHQ 5HFKWYV

7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW )LQDQ]JXQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKOH JUZHUEVFKDUI
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKXGJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLOQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQ]/ QVWUXPHQWHQ PLW XQG RKQH
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHV . PP\'HD %HWULHEHQ
6RQVWLJH )LQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJH

6RQVWLJIH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQJHUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG

3HUVRQDODXIZDQG %H]*JH 1HEHQJ ' +KUI Q OHKUOHLVWXQJIHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R, "DOLXIZDQG

6RQVWLJHU 3HUVRQDODXIZDQG

1LFKW ILQDQ]JLHUXQJVZLVNVDPHU 3HUVRQDODXIZDQG

6DFKDXIZDQG

*HEUDXFKV XQG 9HUEUDX:I “VJ*WHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULK MDXIZDQG

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

6RQVWLJHU 61 FKDXIZDQG

1LFKW ILQDQ]LHJXUIVZLUNVDPHU 6DFKDXIZDQG

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
ODUNWJHPHLQGH 6W /HRQKDUG )U

6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5%

7UDQVIHUDXIZDQG

7UDQVIHUDXIZDQG DQ 7UIJHU GHV [IITHQWOLFKHQ 5HFKWV

7UDQVIHUDXIZDQG DQ %HWHLOLJIJXQJHQ

7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUDN
7UDQVIHUDXIZDQG DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFKsVVH JZLVFKHQ 8QWHUQHKPXQJHQ XG5 %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

$XIZHQGXQJHQ I+U =LQVHQ

=LQVHQ XQG VRQVWLJH $XIZHQGXQJHQ DXV GHULYDWLYHQ )LQDQ]LQVWUXPHQWH
*HZLQQHQWQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVWLPPWHQ %HWULHEH
6RQVWLJHU )LQDQ]DXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ
6% 6DOGR IHWWRHUJHEQLV

(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

=XZHLVXQJHQ DQ +DXVKDOWVU+*FNODJHQ
=XZHLVXQJHQ DQ +DXVKDOWVU*FNODJHQ

6% 6DOGR +DXVKDOWVU*FNODJHQ

6% 6DOGR IHWWRHUJHEQLY QDFK +P 0 "KDOWVU*FNODJHQ 6DOGR 6DOGR

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
ODUNWJHPHLQGH 6W /HRQKDUG )U

*HVXQGKHLW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 5%

(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV HLIHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE«KUHQ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLIJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
1LFKW ILQDQJLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV

7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV [IIHQWOLFKHQ 5HFKWYV

7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW )LQDQ]JXQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKOH JUZHUEVFKDUI
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKXGJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLOQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQ]/ QVWUXPHQWHQ PLW XQG RKQH
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHV . PP\'HD %HWULHEHQ
6RQVWLJH )LQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJH

6RQVWLJIH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQJHUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG

3HUVRQDODXIZDQG %H]*JH 1HEHQJ ' +KUI Q OHKUOHLVWXQJIHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R, "DOLXIZDQG

6RQVWLJHU 3HUVRQDODXIZDQG

1LFKW ILQDQ]JLHUXQJVZLVNVDPHU 3HUVRQDODXIZDQG

6DFKDXIZDQG

*HEUDXFKV XQG 9HUEUDX:I “VJ*WHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULK MDXIZDQG

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

6RQVWLJHU 61 FKDXIZDQG

1LFKW ILQDQ]LHJXUIVZLUNVDPHU 6DFKDXIZDQG

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
ODUNWJHPHLQGH 6W /HRQKDUG )U

*HVXQGKHLW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 5%

7UDQVIHUDXIZDQG

7UDQVIHUDXIZDQG DQ 7UIJHU GHV [IITHQWOLFKHQ 5HFKWV

7UDQVIHUDXIZDQG DQ %HWHLOLJIJXQJHQ

7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUDN
7UDQVIHUDXIZDQG DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFKsVVH JZLVFKHQ 8QWHUQHKPXQJHQ XG5 %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

$XIZHQGXQJHQ I+U =LQVHQ

=LQVHQ XQG VRQVWLJH $XIZHQGXQJHQ DXV GHULYDWLYHQ )LQDQ]LQVWUXPHQWH
*HZLQQHQWQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVWLPPWHQ %HWULHEH
6RQVWLJHU )LQDQ]DXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ
6% 6DOGR IHWWRHUJHEQLV

(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

=XZHLVXQJHQ DQ +DXVKDOWVU+*FNODJHQ
=XZHLVXQJHQ DQ +DXVKDOWVU*FNODJHQ

6% 6DOGR +DXVKDOWVU*FNODJHQ

6% 6DOGR IHWWRHUJHEQLY QDFK +P 0 "KDOWVU*FNODJHQ 6DOGR 6DOGR

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
ODUNWJHPHLQGH 6W /HRQKDUG )U

6WUD%HQ XQG :DVVHUEDX 9HUNHKU *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5%

(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV HLIHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE«KUHQ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLIJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
1LFKW ILQDQJLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV

7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV [IIHQWOLFKHQ 5HFKWYV

7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW )LQDQ]JXQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKOH JUZHUEVFKDUI
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKXGJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLOQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQ]/ QVWUXPHQWHQ PLW XQG RKQH
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHV . PP\'HD %HWULHEHQ
6RQVWLJH )LQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJH

6RQVWLJIH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQJHUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG

3HUVRQDODXIZDQG %H]*JH 1HEHQJ ' +KUI Q OHKUOHLVWXQJIHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R, "DOLXIZDQG

6RQVWLJHU 3HUVRQDODXIZDQG

1LFKW ILQDQ]JLHUXQJVZLVNVDPHU 3HUVRQDODXIZDQG

6DFKDXIZDQG

*HEUDXFKV XQG 9HUEUDX:I “VJ*WHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULK MDXIZDQG

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

6RQVWLJHU 61 FKDXIZDQG

1LFKW ILQDQ]LHJXUIVZLUNVDPHU 6DFKDXIZDQG

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
ODUNWJHPHLQGH 6W /HRQKDUG )U

6WUD%HQ XQG :DVVHUEDX 9HUNHKU *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5%

7UDQVIHUDXIZDQG

7UDQVIHUDXIZDQG DQ 7UIJHU GHV [IITHQWOLFKHQ 5HFKWV

7UDQVIHUDXIZDQG DQ %HWHLOLJIJXQJHQ

7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUDN
7UDQVIHUDXIZDQG DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFKsVVH JZLVFKHQ 8QWHUQHKPXQJHQ XG5 %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

$XIZHQGXQJHQ I+U =LQVHQ

=LQVHQ XQG VRQVWLJH $XIZHQGXQJHQ DXV GHULYDWLYHQ )LQDQ]LQVWUXPHQWH
*HZLQQHQWQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVWLPPWHQ %HWULHEH
6RQVWLJHU )LQDQ]DXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ
6% 6DOGR IHWWRHUJHEQLV

(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

=XZHLVXQJHQ DQ +DXVKDOWVU+*FNODJHQ
=XZHLVXQJHQ DQ +DXVKDOWVU*FNODJHQ

6% 6DOGR +DXVKDOWVU*FNODJHQ

6% 6DOGR IHWWRHUJHEQLY QDFK +P 0 "KDOWVU*FNODJHQ 6DOGR 6DOGR

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
ODUNWJHPHLQGH 6W /HRQKDUG )U

LUWVFKDIWVI|JUGHUXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5%

(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV HLIHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE«KUHQ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLIJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
1LFKW ILQDQJLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV

7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV [IIHQWOLFKHQ 5HFKWYV

7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW )LQDQ]JXQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKOH JUZHUEVFKDUI
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKXGJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLOQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQ]/ QVWUXPHQWHQ PLW XQG RKQH
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHV . PP\'HD %HWULHEHQ
6RQVWLJH )LQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJH

6RQVWLJIH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQJHUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG

3HUVRQDODXIZDQG %H]*JH 1HEHQJ ' +KUI Q OHKUOHLVWXQJIHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R, "DOLXIZDQG

6RQVWLJHU 3HUVRQDODXIZDQG

1LFKW ILQDQ]JLHUXQJVZLVNVDPHU 3HUVRQDODXIZDQG

6DFKDXIZDQG

*HEUDXFKV XQG 9HUEUDX:I “VJ*WHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULK MDXIZDQG

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

6RQVWLJHU 61 FKDXIZDQG

1LFKW ILQDQ]LHJXUIVZLUNVDPHU 6DFKDXIZDQG

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
ODUNWJHPHLQGH 6W /HRQKDUG )U

LUWVFKDIWVI|JUGHUXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5%

7UDQVIHUDXIZDQG

7UDQVIHUDXIZDQG DQ 7UIJHU GHV [IITHQWOLFKHQ 5HFKWV

7UDQVIHUDXIZDQG DQ %HWHLOLJIJXQJHQ

7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUDN
7UDQVIHUDXIZDQG DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFKsVVH JZLVFKHQ 8QWHUQHKPXQJHQ XG5 %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

$XIZHQGXQJHQ I+U =LQVHQ

=LQVHQ XQG VRQVWLJH $XIZHQGXQJHQ DXV GHULYDWLYHQ )LQDQ]LQVWUXPHQWH
*HZLQQHQWQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVWLPPWHQ %HWULHEH
6RQVWLJHU )LQDQ]DXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ
6% 6DOGR IHWWRHUJHEQLV

(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

=XZHLVXQJHQ DQ +DXVKDOWVU+*FNODJHQ
=XZHLVXQJHQ DQ +DXVKDOWVU*FNODJHQ

6% 6DOGR +DXVKDOWVU*FNODJHQ

6% 6DOGR IHWWRHUJHEQLY QDFK +P 0 "KDOWVU*FNODJHQ 6DOGR 6DOGR

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
ODUNWJHPHLQGH 6W /HRQKDUG )U

'LHQVWOHLVWXQJHQ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 5%

(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV HLIHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE«KUHQ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLIJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
1LFKW ILQDQJLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV

7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV [IIHQWOLFKHQ 5HFKWYV

7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW )LQDQ]JXQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKOH JUZHUEVFKDUI
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKXGJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLOQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQ]/ QVWUXPHQWHQ PLW XQG RKQH
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHV . PP\'HD %HWULHEHQ
6RQVWLJH )LQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJH

6RQVWLJIH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQJHUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG

3HUVRQDODXIZDQG %H]*JH 1HEHQJ ' +KUI Q OHKUOHLVWXQJIHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R, "DOLXIZDQG

6RQVWLJHU 3HUVRQDODXIZDQG

1LFKW ILQDQ]JLHUXQJVZLVNVDPHU 3HUVRQDODXIZDQG

6DFKDXIZDQG

*HEUDXFKV XQG 9HUEUDX:I “VJ*WHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULK MDXIZDQG

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

6RQVWLJHU 61 FKDXIZDQG

1LFKW ILQDQ]LHJXUIVZLUNVDPHU 6DFKDXIZDQG

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
ODUNWJHPHLQGH 6W /HRQKDUG )U

'LHQVWOHLVWXQJHQ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 5%

7UDQVIHUDXIZDQG

7UDQVIHUDXIZDQG DQ 7UIJHU GHV [IITHQWOLFKHQ 5HFKWV

7UDQVIHUDXIZDQG DQ %HWHLOLJIJXQJHQ

7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUDN
7UDQVIHUDXIZDQG DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFKsVVH JZLVFKHQ 8QWHUQHKPXQJHQ XG5 %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

$XIZHQGXQJHQ I+U =LQVHQ

=LQVHQ XQG VRQVWLJH $XIZHQGXQJHQ DXV GHULYDWLYHQ )LQDQ]LQVWUXPHQWH
*HZLQQHQWQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVWLPPWHQ %HWULHEH
6RQVWLJHU )LQDQ]DXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ
6% 6DOGR IHWWRHUJHEQLV

(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

=XZHLVXQJHQ DQ +DXVKDOWVU+*FNODJHQ
=XZHLVXQJHQ DQ +DXVKDOWVU*FNODJHQ

6% 6DOGR +DXVKDOWVU*FNODJHQ

6% 6DOGR IHWWRHUJHEQLY QDFK +P 0 "KDOWVU*FNODJHQ 6DOGR 6DOGR

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
ODUNWJHPHLQGH 6W /HRQKDUG )U

JLQDQJZLUWVFKDIW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5%

(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV HLIHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE«KUHQ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLIJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
1LFKW ILQDQJLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV

7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV [IIHQWOLFKHQ 5HFKWYV

7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW )LQDQ]JXQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKOH JUZHUEVFKDUI
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH JZLVFKHQ 8QWHUQHKXGJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLOQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQ]/ QVWUXPHQWHQ PLW XQG RKQH
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHV . PP\'HD %HWULHEHQ
6RQVWLJH )LQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJH

6RQVWLJIH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQJHUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG

3HUVRQDODXIZDQG %H]*JH 1HEHQJ ' +KUI Q OHKUOHLVWXQJIHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R, "DOLXIZDQG

6RQVWLJHU 3HUVRQDODXIZDQG

1LFKW ILQDQ]JLHUXQJVZLVNVDPHU 3HUVRQDODXIZDQG

6DFKDXIZDQG

*HEUDXFKV XQG 9HUEUDX:I “VJ*WHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULK MDXIZDQG

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

6RQVWLJHU 61 FKDXIZDQG

1LFKW ILQDQ]LHJXUIVZLUNVDPHU 6DFKDXIZDQG

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
ODUNWJHPHLQGH 6W /HRQKDUG )U

JLQDQJZLUWVFKDIW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5%

7UDQVIHUDXIZDQG

7UDQVIHUDXIZDQG DQ 7UIJHU GHV [IITHQWOLFKHQ 5HFKWV

7UDQVIHUDXIZDQG DQ %HWHLOLJIJXQJHQ

7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUDN
7UDQVIHUDXIZDQG DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFKsVVH JZLVFKHQ 8QWHUQHKPXQJHQ XG5 %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

$XIZHQGXQJHQ I+U =LQVHQ

=LQVHQ XQG VRQVWLJH $XIZHQGXQJHQ DXV GHULYDWLYHQ )LQDQ]LQVWUXPHQWH
*HZLQQHQWQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVWLPPWHQ %HWULHEH
6RQVWLJHU )LQDQ]DXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ
6% 6DOGR IHWWRHUJHEQLV

(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

=XZHLVXQJHQ DQ +DXVKDOWVU+*FNODJHQ
=XZHLVXQJHQ DQ +DXVKDOWVU*FNODJHQ

6% 6DOGR +DXVKDOWVU*FNODJHQ

6% 6DOGR IHWWRHUJHEQLY QDFK +P 0 "KDOWVU*FNODJHQ 6DOGR 6DOGR

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



JLODQILHUXQJVKDXVKDOW %HUHL
$QODJ






S5HFKQXQJVDEVFKH JLQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
ODUNWJHPHLQGH 6W /HRQKDUG )U

IHUWUHWXQJIJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 58 9

(LQ]DKOXQJHQ DXV RSHUDWLYHU 9HUZDOWXQJVWIWLINHLW

(LQ]IDKOXQJHQ DXV HLJHQHQ $EJDEHQ

(LQ]DKOXQJHQ DXV (UWUDJVDQWHLOHQ

(LQ]JDKOXQJHQ DXV *HE<KUHQ

(LQ]IDKOXQJHQ DXV /HLVWXQJHQ

(LQ]DKOXQJHQ DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLJNHLW

(LQ]DKOXQJHQ DXV 9HUIX%HUXQJ YRQ JHULQJZHUWLJHQ :LUWVFKDIWVJeW 'UQ *:

(LQIDKOXQJHQ DXV 7UDQVIHUV

7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
7UDQVIHU]DKOXQJHQ YRQ %HWHLOLJIXQJHQ

7UDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFK
7UDQVIHU]DKOXQJHQ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+sVVH JZLVFKHQ 8QWHUQHKPR «MHQ XQG %HW

(LQ]DKOXQJHQ DXV )LQDQ]HUWUIJHQ
(LQ]DKOXQJHQ DXV =LQVHUWUIJHQ

(LQ]DKOXQJHQ DXV =LQVHQ DXV GHULYDWLYHQ )LODQJLQVWUXPHQWHQ PLW XQG
(LQ]DKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNW :HYWLPPWHQ %HWULHEHQ
6RQVWLJH (LQIDKOXQJHQ DXV )LQDQ]JHUWUIJHQ

(LQ]JDKOXQJHQ DXV 'LYLGHQGHQ *HZLQQDXVVFKsW]/Xxue 10

6XPPH (LQ]JDKOXQJHQ RSHUDWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDO®
$XV]DKOXQJHQ I+U 3HUVRQDODXIZD/ )G ©%%H]*JH 1HEHQJHE+KUHQ XQG OHKUOHLV\
$XV]DKOXQJIHQ I+U JHVHW]OLFKH XC 3 /UHLZ7LOOLJH 6R]LDODXIZHQGXQJHQ
$XV]DKOXQJHQ DXV VRQVWLJHP 3HU\V QDO )XIZDQG

$XV]DKOXQJHQ DXV 6DFKDXI1ZDQG

$XV]DKOXQJHQ I+U *HEUD{FKV XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
$XV]DKOXQJHQ I+U 9HUZD WXQJV XQG %HWULHEVDXIZDQG
$XV]DKOXQJHQ I+U /HDVLQ. XQG OLHWDXIZDQG

$XV]DKOXQJHQ I+U ,QVWDQG. DOWXQJ

6RQVWLJIH $XV]DKOXQJHQ DXV 6o KDXIZDQG

$XV]DKOXQJHQ DXV GHU ,QDQVSUXFKQDKPH YRQ +DIWXQJHQ

$XVIDKOXQJIJHC Div . 7UDQVIHUV
7UDQVIHUI KO« JH( DQ 7UIJHU GHV |IITHQWOLFKHQ 5HFKWYV

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



SHFKQXQJVDEVEFK! JLQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
ODUNWJHPHLQGH 6W /HRQKDUG )U

IHUWUHWXQJIJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 58 9

7UDQVIHU]DKOXQJHQ DQ %HWHLOLJIJXQJHQ

7UDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDU
7UDQVIHU]DKOXQJHQ DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK*VVH ]ZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

$XV]DKOXQJHQ DXV )LQDQ]DXIZDQG

$XV]DKOXQJIHQ I+U =LQVHQ

$XV]DKOXQJHQ I+U =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ PLW , QG I
$XV]DKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEH
6RQVWLJIH $XV]DKOXQJHQ DXV )LQODQ]DXIZHQGXQJHQ

6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ +

(LQ]JDKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ LPPDWHULHOOHP 9HUP|JHQ
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNHLQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *HEIXZ7:Q XQG %DXWHQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ WHFI QL /Fi HQ $QODJHQ )DKUJHXJHQ
(LQ]JDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ $PWV | =4 LHEV XQG *HVFKIIWVDX'
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ .XOWX[ JeW/ .UQ

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ %HWHLC CXQJHQ

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ NRILQDQJLHUWHQ 6FKXW]EDXWHQ

(LQ]DKOXQJHQ DXV GHU 5FN]DKOXCJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFKe®"
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 7L 13U 4V |[IITHQWOLFKHQ 5HFKWV
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ %h  HLOI JXQJHQ

(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 8QWr m7THAKPHQ XQG +DXVKDOWH
(LQ]DKOXQJHQ DXV 9RUVFK*VVHQ XQG $Q]DKOXQJHQ

(LQ]DKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXG 'HQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWYV
.DSLWDOWUDQVIHU]DKOXQJ.'9 YRQ %HWHLOLJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHGQ 29 8QWHUQHKPHOQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (L
.DSLWDOWUDGVIHU]DKOXQJHQ YRP $XVODQG

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



SHFKQXQJVDEVFK!(
ODUNWJHPHLQGH 6W /HRQKDUG )U

JLODQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)

IHUWUHWXQJIJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ *UXSSH

09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5% 9
6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ
$XV]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW
$XV]DKOXQJHQ I*U GHQ (UZHUE YRQ LPPDWHULHOOHP 9HUP|JHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNVHLQULFKW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *HEIXGHQ XQG %DXWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ WHFKQLVFKHQ $QODJHQ )DKUJHXJHQ(XQG OI
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ $PWV %HWULHEV XQG *HVFKIIWVDXV ‘WDW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ .XOWXUJeWHUQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ %HWHLOLJXQJHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ NRILQDQJLHUWHQ 6FKXW]EDXWHQ
$XV]DKOXQJHQ DXV GHU *HZIKUXQJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFKsVV
$XV]DKOXQJHQ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[ITHQWOLFKHQ 5 =KV
$XV]DKOXQJHQ YRQ 'DUOHKHQ DQ %HWHLOLJIXQJHQ
$XV]DKOXQJHQ YRQ 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDCWH
$XV]DKOXQJHQ YRQ 9RUVFK+VVHQ XQG $Q]DKOXQJIHQ
$XV]DKOXQJHQ DXV .DSLWDOWUDQVIHUV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [II{iQ NOLFKHQ 5HFKWYV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ %HWHLOLJIJXQJ 1Q
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ | &U7 7.XQWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQC 2U/DQLVDWLRQHQ RKQH (UZF
.DSLWDOWUDQVIHU]DKOXQJHQ DQ GDV $XVODQG
6XPPH $XV]DKOXQJHQ LQYHVWLYH *H=DUXQJ

6% 6DOGR *HOGIOXVV DXV GHU LQYFVWe.Y. Q *HEDUXQJ +

6% 6DOGR IHWWRILQDQJLHUXQJVVDOG. A" OGR 6DOGR

(LQ]DKOXQJHQ
(LQ]IDKOXQJHQ
(LQ]DKOXQJHQ
(LQ]DKOXQJHQ
(LQ]DKOXQJHQ
(LQ]IDKOXQJHQ

DXV GHU $XIQDKPH
DXV HPSICDJHQHQ '
DXV HPSID. JHQHQ '
DXV HPSIDQ. 4QHQ '
DXV J)LQDQ]VFh

"MGHQ

YRQ JLQDQ]VFKXOGHQ

DUOHKHQ YRQ [IITHQWOLFKHQ .JUSHUVFKDIWHC
DUOHKHQ YRQ %HWHLOLJXQJHQ

DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ
JLODQIXQWHUQHKPHQ

DXV $XIQDKPHQ YRQ /HDVLQJYHUELQGOLFKNHLWHQ

(LQ]DKOXQJH( LOIROJH HLQHYV .DSLWDOWDXVFKHV EHL GHULYDWLYHQ )LQDQ]LQ\
(LQIDKOXQJHQ L'2IKkDJH HLQHY .DSLWDOWDXVFKHV EHL GHULYDWLYHQ )LQDQ]LQ\

(UVWHOOW DP

YRQ &KULVWD

+HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH JLQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
ODUNWJHPHLQGH 6W /HRQKDUG )U

IHUWUHWXQJIJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 58 9

(LQ]IDKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ
(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

$XV]DKOXQJHQ DXV GHU 7LOJXQJ YRQ )LQDQ]VFKXOGHQ

$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVEXDIWH(
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYLWHQ
$XV]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ

$XV]DKOXQJHQ DXV 5+FN]DKOXQJHQ YRQ /HDVLQJYHUELQGOLFKNHLWHQ

$XV]IDKOXQJIJHQ LQIROJH HLQHYV .DSLWDOWDXVFKHYV EHL GHULYDWLYHQ )LQDQ]LQ"
$XVIDKOXQJHQ LQIROJH HLQHV .DSLWDOWDXVFKHV EHL GHULYEWLYHQ )LQDQ]JLQ"®

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ JLQDQJLQVWUXPHQWHQ

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVW!WL NHLW +

6% 6DOGR *HOGIOXVYV DXV GHU YRUDQVFKODJVZLU! vo© ", *HEDUXQJ 6DOGR 6

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH JLQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
ODUNWJHPHLQGH 6W /HRQKDUG )U

gINTHQWOLFKH 2UGQXQJ XQG 6LFKHUKHLW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 58 9

(LQ]DKOXQJHQ DXV RSHUDWLYHU 9HUZDOWXQJVWIWLINHLW

(LQ]IDKOXQJHQ DXV HLJHQHQ $EJDEHQ

(LQ]DKOXQJHQ DXV (UWUDJVDQWHLOHQ

(LQ]JDKOXQJHQ DXV *HE<KUHQ

(LQ]IDKOXQJHQ DXV /HLVWXQJHQ

(LQ]DKOXQJHQ DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLJNHLW

(LQ]DKOXQJHQ DXV 9HUIX%HUXQJ YRQ JHULQJZHUWLJHQ :LUWVFKDIWVJeW 'UQ *:

(LQIDKOXQJHQ DXV 7UDQVIHUV

7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
7UDQVIHU]DKOXQJHQ YRQ %HWHLOLJIXQJHQ

7UDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFK
7UDQVIHU]DKOXQJHQ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+sVVH JZLVFKHQ 8QWHUQHKPR «MHQ XQG %HW

(LQ]DKOXQJHQ DXV )LQDQ]HUWUIJHQ
(LQ]DKOXQJHQ DXV =LQVHUWUIJHQ

(LQ]DKOXQJHQ DXV =LQVHQ DXV GHULYDWLYHQ )LODQJLQVWUXPHQWHQ PLW XQG
(LQ]DKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNW :HYWLPPWHQ %HWULHEHQ
6RQVWLJH (LQIDKOXQJHQ DXV )LQDQ]JHUWUIJHQ

(LQ]JDKOXQJHQ DXV 'LYLGHQGHQ *HZLQQDXVVFKsW]/Xxue 10

6XPPH (LQ]JDKOXQJHQ RSHUDWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDO®
$XV]DKOXQJHQ I+U 3HUVRQDODXIZD/ )G ©%%H]*JH 1HEHQJHE+KUHQ XQG OHKUOHLV\
$XV]DKOXQJIHQ I+U JHVHW]OLFKH XC 3 /UHLZ7LOOLJH 6R]LDODXIZHQGXQJHQ
$XV]DKOXQJHQ DXV VRQVWLJHP 3HU\V QDO )XIZDQG

$XV]DKOXQJHQ DXV 6DFKDXI1ZDQG

$XV]DKOXQJHQ I+U *HEUD{FKV XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
$XV]DKOXQJHQ I+U 9HUZD WXQJV XQG %HWULHEVDXIZDQG
$XV]DKOXQJHQ I+U /HDVLQ. XQG OLHWDXIZDQG

$XV]DKOXQJHQ I+U ,QVWDQG. DOWXQJ

6RQVWLJIH $XV]DKOXQJHQ DXV 6o KDXIZDQG

$XV]DKOXQJHQ DXV GHU ,QDQVSUXFKQDKPH YRQ +DIWXQJHQ

$XVIDKOXQJIJHC Div . 7UDQVIHUV
7UDQVIHUI KO« JH( DQ 7UIJHU GHV |IITHQWOLFKHQ 5HFKWYV

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



SHFKQXQJVDEVEFK! JLQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
ODUNWJHPHLQGH 6W /HRQKDUG )U

gINTHQWOLFKH 2UGQXQJ XQG 6LFKHUKHLW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 58 9

7UDQVIHU]DKOXQJHQ DQ %HWHLOLJIJXQJHQ

7UDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDU
7UDQVIHU]DKOXQJHQ DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK*VVH ]ZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

$XV]DKOXQJHQ DXV )LQDQ]DXIZDQG

$XV]DKOXQJIHQ I+U =LQVHQ

$XV]DKOXQJHQ I+U =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ PLW , QG I
$XV]DKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEH
6RQVWLJIH $XV]DKOXQJHQ DXV )LQODQ]DXIZHQGXQJHQ

6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ +

(LQ]JDKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ LPPDWHULHOOHP 9HUP|JHQ
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNHLQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *HEIXZ7:Q XQG %DXWHQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ WHFI QL /Fi HQ $QODJHQ )DKUJHXJHQ
(LQ]JDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ $PWV | =4 LHEV XQG *HVFKIIWVDX'
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ .XOWX[ JeW/ .UQ

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ %HWHLC CXQJHQ

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ NRILQDQJLHUWHQ 6FKXW]EDXWHQ

(LQ]DKOXQJHQ DXV GHU 5FN]DKOXCJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFKe®"
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 7L 13U 4V |[IITHQWOLFKHQ 5HFKWV
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ %h  HLOI JXQJHQ

(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 8QWr m7THAKPHQ XQG +DXVKDOWH
(LQ]DKOXQJHQ DXV 9RUVFK*VVHQ XQG $Q]DKOXQJHQ

(LQ]DKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXG 'HQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWYV
.DSLWDOWUDQVIHU]DKOXQJ.'9 YRQ %HWHLOLJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHGQ 29 8QWHUQHKPHOQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (L
.DSLWDOWUDGVIHU]DKOXQJHQ YRP $XVODQG

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



SHFKQXQJVDEVEFK! JLQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
ODUNWJHPHLQGH 6W /HRQKDUG )U

gINTHQWOLFKH 2UGQXQJ XQG 6LFKHUKHLW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 58 9

6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

$XV]DKOXQJHQ I*U GHQ (UZHUE YRQ LPPDWHULHOOHP 9HUP|JHQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNVHLQULFKW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *HEIXGHQ XQG %DXWHQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ WHFKQLVFKHQ $QODJHQ )DKUJHXJHQ(XQG OI
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ $PWV %HWULHEV XQG *HVFKIIWVDXV ‘WDW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ .XOWXUJeWHUQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ %HWHLOLJXQJHQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ NRILQDQJLHUWHQ 6FKXW]EDXWHQ

$XV]DKOXQJHQ DXV GHU *HZIKUXQJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFKsVV
$XV]DKOXQJHQ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[ITHQWOLFKHQ 5 =KV
$XV]DKOXQJHQ YRQ 'DUOHKHQ DQ %HWHLOLJIJXQJIHQ

$XV]DKOXQJHQ YRQ 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDCWH
$XV]DKOXQJHQ YRQ 9RUVFK+VVHQ XQG $Q]DKOXQJIHQ

$XVIDKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [II{iQ NOLFKHQ 5HFKWYV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ %HWHLOLJIJXQJ 1Q
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ | &U7 7.XQWHUQHKPHQ

.DSLWDOWUDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQC 2U/DQLVDWLRQHQ RKQH (UZF
.DSLWDOWUDQVIHU]DKOXQJHQ DQ GDV $XVODQG

6XPPH $XV]DKOXQJHQ LQYHVWLYH *H=DUXQJ
6% 6DOGR *HOGIOXVV DXV GHU LQYFVWe.Y. Q *HEDUXQJ +
6% 6DOGR IHWWRILQDQJLHUXQJVVDOG. A" OGR 6DOGR

(LQ]DKOXQJHQ DXV GHU $XIQDKPH YRQ )LQDQ]VFKXOGHQ

(LQ]IDKOXQJHQ DXV HPSIC 2JHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVFKDIWHC
(LQ]DKOXQJHQ DXV HPSID\ JHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
(LQ]DKOXQJHQ DXV HPSIDQ.4QHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ
(LQ]DKOXQJHQ DXV J)LQDQ]VFR "2GHQ )LQDQ]XQWHUQHKPHQ

(LQ]IDKOXQJHQ DXV $XIQDKPHQ YRQ /HDVLQJYHUELQGOLFKNHLWHQ

(LQ]DKOXQJH( LOIROJH HLQHYV .DSLWDOWDXVFKHV EHL GHULYDWLYHQ )LQDQ]LQ\
(LQIDKOXQJHQ L'2IKkDJH HLQHY .DSLWDOWDXVFKHV EHL GHULYDWLYHQ )LQDQ]LQ\

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH JLQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
ODUNWJHPHLQGH 6W /HRQKDUG )U

gINTHQWOLFKH 2UGQXQJ XQG 6LFKHUKHLW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 58 9

(LQ]IDKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ
(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

$XV]DKOXQJHQ DXV GHU 7LOJXQJ YRQ )LQDQ]VFKXOGHQ

$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVEXDIWH(
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYLWHQ
$XV]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ

$XV]DKOXQJHQ DXV 5+FN]DKOXQJHQ YRQ /HDVLQJYHUELQGOLFKNHLWHQ

$XV]IDKOXQJIJHQ LQIROJH HLQHYV .DSLWDOWDXVFKHYV EHL GHULYDWLYHQ )LQDQ]LQ"
$XVIDKOXQJHQ LQIROJH HLQHV .DSLWDOWDXVFKHV EHL GHULYEWLYHQ )LQDQ]JLQ"®

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ JLQDQJLQVWUXPHQWHQ

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVW!WL NHLW +

6% 6DOGR *HOGIOXVYV DXV GHU YRUDQVFKODJVZLU! vo© ", *HEDUXQJ 6DOGR 6

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH JLQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
ODUNWJHPHLQGH 6W /HRQKDUG )U

8QWHUULFKW (U]JLHKXQJ 6SRUW XQG :LVVHQVFKDIW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 58 9

(LQ]DKOXQJHQ DXV RSHUDWLYHU 9HUZDOWXQJVWIWLINHLW

(LQ]IDKOXQJHQ DXV HLJHQHQ $EJDEHQ

(LQ]DKOXQJHQ DXV (UWUDJVDQWHLOHQ

(LQ]JDKOXQJHQ DXV *HE<KUHQ

(LQ]IDKOXQJHQ DXV /HLVWXQJHQ

(LQ]DKOXQJHQ DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLJNHLW

(LQ]DKOXQJHQ DXV 9HUIX%HUXQJ YRQ JHULQJZHUWLJHQ :LUWVFKDIWVJeW 'UQ *:

(LQIDKOXQJHQ DXV 7UDQVIHUV

7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
7UDQVIHU]DKOXQJHQ YRQ %HWHLOLJIXQJHQ

7UDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFK
7UDQVIHU]DKOXQJHQ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+sVVH JZLVFKHQ 8QWHUQHKPR «MHQ XQG %HW

(LQ]DKOXQJHQ DXV )LQDQ]HUWUIJHQ
(LQ]DKOXQJHQ DXV =LQVHUWUIJHQ

(LQ]DKOXQJHQ DXV =LQVHQ DXV GHULYDWLYHQ )LODQJLQVWUXPHQWHQ PLW XQG
(LQ]DKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNW :HYWLPPWHQ %HWULHEHQ
6RQVWLJH (LQIDKOXQJHQ DXV )LQDQ]JHUWUIJHQ

(LQ]JDKOXQJHQ DXV 'LYLGHQGHQ *HZLQQDXVVFKsW]/Xxue 10

6XPPH (LQ]JDKOXQJHQ RSHUDWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDO®
$XV]DKOXQJHQ I+U 3HUVRQDODXIZD/ )G ©%%H]*JH 1HEHQJHE+KUHQ XQG OHKUOHLV\
$XV]DKOXQJIHQ I+U JHVHW]OLFKH XC 3 /UHLZ7LOOLJH 6R]LDODXIZHQGXQJHQ
$XV]DKOXQJHQ DXV VRQVWLJHP 3HU\V QDO )XIZDQG

$XV]DKOXQJHQ DXV 6DFKDXI1ZDQG

$XV]DKOXQJHQ I+U *HEUD{FKV XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
$XV]DKOXQJHQ I+U 9HUZD WXQJV XQG %HWULHEVDXIZDQG
$XV]DKOXQJHQ I+U /HDVLQ. XQG OLHWDXIZDQG

$XV]DKOXQJHQ I+U ,QVWDQG. DOWXQJ

6RQVWLJIH $XV]DKOXQJHQ DXV 6o KDXIZDQG

$XV]DKOXQJHQ DXV GHU ,QDQVSUXFKQDKPH YRQ +DIWXQJHQ

$XVIDKOXQJIJHC Div . 7UDQVIHUV
7UDQVIHUI KO« JH( DQ 7UIJHU GHV |IITHQWOLFKHQ 5HFKWYV

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



SHFKQXQJVDEVEFK! JLQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
ODUNWJHPHLQGH 6W /HRQKDUG )U

8QWHUULFKW (U]JLHKXQJ 6SRUW XQG :LVVHQVFKDIW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 58 9

7UDQVIHU]DKOXQJHQ DQ %HWHLOLJIJXQJHQ

7UDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDU
7UDQVIHU]DKOXQJHQ DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK*VVH ]ZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

$XV]DKOXQJHQ DXV )LQDQ]DXIZDQG

$XV]DKOXQJIHQ I+U =LQVHQ

$XV]DKOXQJHQ I+U =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ PLW , QG I
$XV]DKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEH
6RQVWLJIH $XV]DKOXQJHQ DXV )LQODQ]DXIZHQGXQJHQ

6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ +

(LQ]JDKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ LPPDWHULHOOHP 9HUP|JHQ
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNHLQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *HEIXZ7:Q XQG %DXWHQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ WHFI QL /Fi HQ $QODJHQ )DKUJHXJHQ
(LQ]JDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ $PWV | =4 LHEV XQG *HVFKIIWVDX'
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ .XOWX[ JeW/ .UQ

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ %HWHLC CXQJHQ

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ NRILQDQJLHUWHQ 6FKXW]EDXWHQ

(LQ]DKOXQJHQ DXV GHU 5FN]DKOXCJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFKe®"
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 7L 13U 4V |[IITHQWOLFKHQ 5HFKWV
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ %h  HLOI JXQJHQ

(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 8QWr m7THAKPHQ XQG +DXVKDOWH
(LQ]DKOXQJHQ DXV 9RUVFK*VVHQ XQG $Q]DKOXQJHQ

(LQ]DKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXG 'HQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWYV
.DSLWDOWUDQVIHU]DKOXQJ.'9 YRQ %HWHLOLJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHGQ 29 8QWHUQHKPHOQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (L
.DSLWDOWUDGVIHU]DKOXQJHQ YRP $XVODQG

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



SHFKQXQJVDEVFK!(
ODUNWJHPHLQGH 6W /HRQKDUG )U

JLODQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)

8QWHUULFKW (UJLHKXQJ 6SRUW XQG :LVVHQVFKDIW *UXSSH

09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5% 9
6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ
$XV]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW
$XV]DKOXQJHQ I*U GHQ (UZHUE YRQ LPPDWHULHOOHP 9HUP|JHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNVHLQULFKW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *HEIXGHQ XQG %DXWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ WHFKQLVFKHQ $QODJHQ )DKUJHXJHQ(XQG OI
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ $PWV %HWULHEV XQG *HVFKIIWVDXV ‘WDW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ .XOWXUJeWHUQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ %HWHLOLJXQJHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ NRILQDQJLHUWHQ 6FKXW]EDXWHQ
$XV]DKOXQJHQ DXV GHU *HZIKUXQJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFKsVV
$XV]DKOXQJHQ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[ITHQWOLFKHQ 5 =KV
$XV]DKOXQJHQ YRQ 'DUOHKHQ DQ %HWHLOLJIXQJHQ
$XV]DKOXQJHQ YRQ 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDCWH
$XV]DKOXQJHQ YRQ 9RUVFK+VVHQ XQG $Q]DKOXQJIHQ
$XV]DKOXQJHQ DXV .DSLWDOWUDQVIHUV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [II{iQ NOLFKHQ 5HFKWYV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ %HWHLOLJIJXQJ 1Q
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ | &U7 7.XQWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQC 2U/DQLVDWLRQHQ RKQH (UZF
.DSLWDOWUDQVIHU]DKOXQJHQ DQ GDV $XVODQG
6XPPH $XV]DKOXQJHQ LQYHVWLYH *H=DUXQJ

6% 6DOGR *HOGIOXVV DXV GHU LQYFVWe.Y. Q *HEDUXQJ +

6% 6DOGR IHWWRILQDQJLHUXQJVVDOG. A" OGR 6DOGR

(LQ]DKOXQJHQ
(LQ]IDKOXQJHQ
(LQ]DKOXQJHQ
(LQ]DKOXQJHQ
(LQ]DKOXQJHQ
(LQ]IDKOXQJHQ

DXV GHU $XIQDKPH
DXV HPSICDJHQHQ '
DXV HPSID. JHQHQ '
DXV HPSIDQ. 4QHQ '
DXV J)LQDQ]VFh

"MGHQ

YRQ JLQDQ]VFKXOGHQ

DUOHKHQ YRQ [IITHQWOLFKHQ .JUSHUVFKDIWHC
DUOHKHQ YRQ %HWHLOLJXQJHQ

DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ
JLODQIXQWHUQHKPHQ

DXV $XIQDKPHQ YRQ /HDVLQJYHUELQGOLFKNHLWHQ

(LQ]DKOXQJH( LOIROJH HLQHYV .DSLWDOWDXVFKHV EHL GHULYDWLYHQ )LQDQ]LQ\
(LQIDKOXQJHQ L'2IKkDJH HLQHY .DSLWDOWDXVFKHV EHL GHULYDWLYHQ )LQDQ]LQ\

(UVWHOOW DP

YRQ &KULVWD

+HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH JLQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
ODUNWJHPHLQGH 6W /HRQKDUG )U

8QWHUULFKW (U]JLHKXQJ 6SRUW XQG :LVVHQVFKDIW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 58 9

(LQ]IDKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ
(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

$XV]DKOXQJHQ DXV GHU 7LOJXQJ YRQ )LQDQ]VFKXOGHQ

$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVEXDIWH(
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYLWHQ
$XV]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ

$XV]DKOXQJHQ DXV 5+FN]DKOXQJHQ YRQ /HDVLQJYHUELQGOLFKNHLWHQ

$XV]IDKOXQJIJHQ LQIROJH HLQHYV .DSLWDOWDXVFKHYV EHL GHULYDWLYHQ )LQDQ]LQ"
$XVIDKOXQJHQ LQIROJH HLQHV .DSLWDOWDXVFKHV EHL GHULYEWLYHQ )LQDQ]JLQ"®

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ JLQDQJLQVWUXPHQWHQ

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVW!WL NHLW +

6% 6DOGR *HOGIOXVYV DXV GHU YRUDQVFKODJVZLU! vo© ", *HEDUXQJ 6DOGR 6

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH JLQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
ODUNWJHPHLQGH 6W /HRQKDUG )U

XQVW . XOWXU XQG . XOWXV *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 58 9

(LQ]DKOXQJHQ DXV RSHUDWLYHU 9HUZDOWXQJVWIWLINHLW

(LQ]IDKOXQJHQ DXV HLJHQHQ $EJDEHQ

(LQ]DKOXQJHQ DXV (UWUDJVDQWHLOHQ

(LQ]JDKOXQJHQ DXV *HE<KUHQ

(LQ]IDKOXQJHQ DXV /HLVWXQJHQ

(LQ]DKOXQJHQ DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLJNHLW

(LQ]DKOXQJHQ DXV 9HUIX%HUXQJ YRQ JHULQJZHUWLJHQ :LUWVFKDIWVJeW 'UQ *:

(LQIDKOXQJHQ DXV 7UDQVIHUV

7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
7UDQVIHU]DKOXQJHQ YRQ %HWHLOLJIXQJHQ

7UDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFK
7UDQVIHU]DKOXQJHQ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+sVVH JZLVFKHQ 8QWHUQHKPR «MHQ XQG %HW

(LQ]DKOXQJHQ DXV )LQDQ]HUWUIJHQ

(LQ]DKOXQJHQ DXV =LQVHUWUIJHQ

(LQ]DKOXQJHQ DXV =LQVHQ DXV GHULYDWLYHQ )LODQJLQVWUXPHQWHQ PLW XQG
(LQ]DKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNW :HYWLPPWHQ %HWULHEHQ
6RQVWLJH (LQIDKOXQJHQ DXV )LQDQ]JHUWUIJHQ

(LQ]JDKOXQJHQ DXV 'LYLGHQGHQ *HZLQQDXVVFKsW]/Xxue 10

6XPPH (LQ]JDKOXQJHQ RSHUDWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDO®
$XV]DKOXQJHQ I+U 3HUVRQDODXIZD/ )G ©%%H]*JH 1HEHQJHE+KUHQ XQG OHKUOHLV\
$XV]DKOXQJIHQ I+U JHVHW]OLFKH XC 3 /UHLZ7LOOLJH 6R]LDODXIZHQGXQJHQ
$XV]DKOXQJHQ DXV VRQVWLJHP 3HU\V QDO )XIZDQG

$XV]DKOXQJHQ DXV 6DFKDXI1ZDQG

$XV]DKOXQJHQ I+U *HEUD{FKV XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
$XV]DKOXQJHQ I+U 9HUZD WXQJV XQG %HWULHEVDXIZDQG
$XV]DKOXQJHQ I+U /HDVLQ. XQG OLHWDXIZDQG

$XV]DKOXQJHQ I+U ,QVWDQG. DOWXQJ

6RQVWLJIH $XV]DKOXQJHQ DXV 6o KDXIZDQG

$XV]DKOXQJHQ DXV GHU ,QDQVSUXFKQDKPH YRQ +DIWXQJHQ

$XVIDKOXQJIJHC Div . 7UDQVIHUV
7UDQVIHUI KO« JH( DQ 7UIJHU GHV |IITHQWOLFKHQ 5HFKWYV

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH JLQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
ODUNWJHPHLQGH 6W /HRQKDUG )U

XQVW . XOWXU XQG . XOWXV *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 58 9

7UDQVIHU]DKOXQJHQ DQ %HWHLOLJIJXQJHQ

7UDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDU
7UDQVIHU]DKOXQJHQ DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK*VVH ]ZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

$XV]DKOXQJHQ DXV )LQDQ]DXIZDQG

$XV]DKOXQJIHQ I+U =LQVHQ

$XV]DKOXQJHQ I+U =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ PLW , QG I
$XV]DKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEH
6RQVWLJIH $XV]DKOXQJHQ DXV )LQODQ]DXIZHQGXQJHQ

6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ +

(LQ]JDKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ LPPDWHULHOOHP 9HUP|JHQ
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNHLQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *HEIXZ7:Q XQG %DXWHQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ WHFI QL /Fi HQ $QODJHQ )DKUJHXJHQ
(LQ]JDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ $PWV | =4 LHEV XQG *HVFKIIWVDX'
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ .XOWX[ JeW/ .UQ

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ %HWHLC CXQJHQ

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ NRILQDQJLHUWHQ 6FKXW]EDXWHQ

(LQ]DKOXQJHQ DXV GHU 5FN]DKOXCJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFKe®"
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 7L 13U 4V |[IITHQWOLFKHQ 5HFKWV
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ %h  HLOI JXQJHQ

(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 8QWr m7THAKPHQ XQG +DXVKDOWH
(LQ]DKOXQJHQ DXV 9RUVFK*VVHQ XQG $Q]DKOXQJHQ

(LQ]DKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXG 'HQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWYV
.DSLWDOWUDQVIHU]DKOXQJ.'9 YRQ %HWHLOLJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHGQ 29 8QWHUQHKPHOQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (L
.DSLWDOWUDGVIHU]DKOXQJHQ YRP $XVODQG

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



SHFKQXQJVDEVEFK! JLQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
ODUNWJHPHLQGH 6W /HRQKDUG )U

XQVW . XOWXU XQG . XOWXV *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 58 9

6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

$XV]DKOXQJHQ I*U GHQ (UZHUE YRQ LPPDWHULHOOHP 9HUP|JHQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNVHLQULFKW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *HEIXGHQ XQG %DXWHQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ WHFKQLVFKHQ $QODJHQ )DKUJHXJHQ(XQG OI
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ $PWV %HWULHEV XQG *HVFKIIWVDXV ‘WDW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ .XOWXUJeWHUQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ %HWHLOLJXQJHQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ NRILQDQJLHUWHQ 6FKXW]EDXWHQ

$XV]DKOXQJHQ DXV GHU *HZIKUXQJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFKsVV
$XV]DKOXQJHQ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[ITHQWOLFKHQ 5 =KV
$XV]DKOXQJHQ YRQ 'DUOHKHQ DQ %HWHLOLJIJXQJIHQ

$XV]DKOXQJHQ YRQ 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDCWH
$XV]DKOXQJHQ YRQ 9RUVFK+VVHQ XQG $Q]DKOXQJIHQ

$XVIDKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [II{iQ NOLFKHQ 5HFKWYV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ %HWHLOLJIJXQJ 1Q
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ | &U7 7.XQWHUQHKPHQ

.DSLWDOWUDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQC 2U/DQLVDWLRQHQ RKQH (UZF
.DSLWDOWUDQVIHU]DKOXQJHQ DQ GDV $XVODQG

6XPPH $XV]DKOXQJHQ LQYHVWLYH *H=DUXQJ
6% 6DOGR *HOGIOXVV DXV GHU LQYFVWe.Y. Q *HEDUXQJ +
6% 6DOGR IHWWRILQDQJLHUXQJVVDOG. A" OGR 6DOGR

(LQ]DKOXQJHQ DXV GHU $XIQDKPH YRQ )LQDQ]VFKXOGHQ

(LQ]IDKOXQJHQ DXV HPSIC 2JHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVFKDIWHC
(LQ]DKOXQJHQ DXV HPSID\ JHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
(LQ]DKOXQJHQ DXV HPSIDQ.4QHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ
(LQ]DKOXQJHQ DXV J)LQDQ]VFR "2GHQ )LQDQ]XQWHUQHKPHQ

(LQ]IDKOXQJHQ DXV $XIQDKPHQ YRQ /HDVLQJYHUELQGOLFKNHLWHQ

(LQ]DKOXQJH( LOIROJH HLQHYV .DSLWDOWDXVFKHV EHL GHULYDWLYHQ )LQDQ]LQ\
(LQIDKOXQJHQ L'2IKkDJH HLQHY .DSLWDOWDXVFKHV EHL GHULYDWLYHQ )LQDQ]LQ\

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH JLQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
ODUNWJHPHLQGH 6W /HRQKDUG )U

XQVW . XOWXU XQG . XOWXV *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 58 9

(LQ]IDKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ
(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

$XV]DKOXQJHQ DXV GHU 7LOJXQJ YRQ )LQDQ]VFKXOGHQ

$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVEXDIWH(
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYLWHQ
$XV]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ

$XV]DKOXQJHQ DXV 5+FN]DKOXQJHQ YRQ /HDVLQJYHUELQGOLFKNHLWHQ

$XV]IDKOXQJIJHQ LQIROJH HLQHYV .DSLWDOWDXVFKHYV EHL GHULYDWLYHQ )LQDQ]LQ"
$XVIDKOXQJHQ LQIROJH HLQHV .DSLWDOWDXVFKHV EHL GHULYEWLYHQ )LQDQ]JLQ"®

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ JLQDQJLQVWUXPHQWHQ

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVW!WL NHLW +

6% 6DOGR *HOGIOXVYV DXV GHU YRUDQVFKODJVZLU! vo© ", *HEDUXQJ 6DOGR 6

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH JLQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
ODUNWJHPHLQGH 6W /HRQKDUG )U

6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 58 9

(LQ]DKOXQJHQ DXV RSHUDWLYHU 9HUZDOWXQJVWIWLINHLW

(LQ]IDKOXQJHQ DXV HLJHQHQ $EJDEHQ

(LQ]DKOXQJHQ DXV (UWUDJVDQWHLOHQ

(LQ]JDKOXQJHQ DXV *HE<KUHQ

(LQ]IDKOXQJHQ DXV /HLVWXQJHQ

(LQ]DKOXQJHQ DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLJNHLW

(LQ]DKOXQJHQ DXV 9HUIX%HUXQJ YRQ JHULQJZHUWLJHQ :LUWVFKDIWVJeW 'UQ *:

(LQIDKOXQJHQ DXV 7UDQVIHUV

7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
7UDQVIHU]DKOXQJHQ YRQ %HWHLOLJIXQJHQ

7UDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFK
7UDQVIHU]DKOXQJHQ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+sVVH JZLVFKHQ 8QWHUQHKPR «MHQ XQG %HW

(LQ]DKOXQJHQ DXV )LQDQ]HUWUIJHQ

(LQ]DKOXQJHQ DXV =LQVHUWUIJHQ

(LQ]DKOXQJHQ DXV =LQVHQ DXV GHULYDWLYHQ )LODQJLQVWUXPHQWHQ PLW XQG
(LQ]DKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNW :HYWLPPWHQ %HWULHEHQ
6RQVWLJH (LQIDKOXQJHQ DXV )LQDQ]JHUWUIJHQ

(LQ]JDKOXQJHQ DXV 'LYLGHQGHQ *HZLQQDXVVFKsW]/Xxue 10

6XPPH (LQ]JDKOXQJHQ RSHUDWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDO®
$XV]DKOXQJHQ I+U 3HUVRQDODXIZD/ )G ©%%H]*JH 1HEHQJHE+KUHQ XQG OHKUOHLV\
$XV]DKOXQJIHQ I+U JHVHW]OLFKH XC 3 /UHLZ7LOOLJH 6R]LDODXIZHQGXQJHQ
$XV]DKOXQJHQ DXV VRQVWLJHP 3HU\V QDO )XIZDQG

$XV]DKOXQJHQ DXV 6DFKDXI1ZDQG

$XV]DKOXQJHQ I+U *HEUD{FKV XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
$XV]DKOXQJHQ I+U 9HUZD WXQJV XQG %HWULHEVDXIZDQG
$XV]DKOXQJHQ I+U /HDVLQ. XQG OLHWDXIZDQG

$XV]DKOXQJHQ I+U ,QVWDQG. DOWXQJ

6RQVWLJIH $XV]DKOXQJHQ DXV 6o KDXIZDQG

$XV]DKOXQJHQ DXV GHU ,QDQVSUXFKQDKPH YRQ +DIWXQJHQ

$XVIDKOXQJIJHC Div . 7UDQVIHUV
7UDQVIHUI KO« JH( DQ 7UIJHU GHV |IITHQWOLFKHQ 5HFKWYV

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



SHFKQXQJVDEVEFK! JLQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
ODUNWJHPHLQGH 6W /HRQKDUG )U

6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 58 9

7UDQVIHU]DKOXQJHQ DQ %HWHLOLJIJXQJHQ

7UDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDU
7UDQVIHU]DKOXQJHQ DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK*VVH ]ZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

$XV]DKOXQJHQ DXV )LQDQ]DXIZDQG

$XV]DKOXQJIHQ I+U =LQVHQ

$XV]DKOXQJHQ I+U =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ PLW , QG I
$XV]DKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEH
6RQVWLJIH $XV]DKOXQJHQ DXV )LQODQ]DXIZHQGXQJHQ

6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ +

(LQ]JDKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ LPPDWHULHOOHP 9HUP|JHQ
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNHLQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *HEIXZ7:Q XQG %DXWHQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ WHFI QL /Fi HQ $QODJHQ )DKUJHXJHQ
(LQ]JDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ $PWV | =4 LHEV XQG *HVFKIIWVDX'
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ .XOWX[ JeW/ .UQ

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ %HWHLC CXQJHQ

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ NRILQDQJLHUWHQ 6FKXW]EDXWHQ

(LQ]DKOXQJHQ DXV GHU 5FN]DKOXCJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFKe®"
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 7L 13U 4V |[IITHQWOLFKHQ 5HFKWV
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ %h  HLOI JXQJHQ

(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 8QWr m7THAKPHQ XQG +DXVKDOWH
(LQ]DKOXQJHQ DXV 9RUVFK*VVHQ XQG $Q]DKOXQJHQ

(LQ]DKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXG 'HQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWYV
.DSLWDOWUDQVIHU]DKOXQJ.'9 YRQ %HWHLOLJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHGQ 29 8QWHUQHKPHOQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (L
.DSLWDOWUDGVIHU]DKOXQJHQ YRP $XVODQG

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



SHFKQXQJVDEVFK!(

ODUNWJIJHPHLQGH 6W /HRQKDUG )U

6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ *UXSSH

09%*

OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5%

JLODQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)

9%

5%

6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

$XV]DKOXQJHQ I*U GHQ (UZHUE YRQ LPPDWHULHOOHP 9HUP|JHQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNVHLQULFKW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *HEIXGHQ XQG %DXWHQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ WHFKQLVFKHQ $QODJHQ )DKUJHXJHQ(XQG OI
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ $PWV %HWULHEV XQG *HVFKIIWVDXV ‘WDW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ .XOWXUJeWHUQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ %HWHLOLJXQJHQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ NRILQDQJLHUWHQ 6FKXW]EDXWHQ

$XV]DKOXQJHQ DXV GHU *HZIKUXQJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFKsVV
$XV]DKOXQJHQ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[ITHQWOLFKHQ 5 =KV
$XV]DKOXQJHQ YRQ 'DUOHKHQ DQ %HWHLOLJIJXQJIHQ

$XV]DKOXQJHQ YRQ 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDCWH
$XV]DKOXQJHQ YRQ 9RUVFK+VVHQ XQG $Q]DKOXQJIHQ

$XV]DKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXQJHQ DQ 7UIJHU GHV |II{iQNOLFKHQ 5HFKWV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ %HWHLOLJIXQJ 1Q
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ | &U7 7.XQWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQC 2U/DQLVDWLRQHQ RKQH (UZF
.DSLWDOWUDQVIHU]DKOXQJHQ DQ GDV $XVODQG

6%

6%

6XPPH $XV]DKOXQJHQ LQYHVWLYH *H=DUXQJ
6DOGR *HOGIOXVV DXV GHU LQYFVWe.Y. Q *HEDUXQJ +
6DOGR IHWWRILQDQJLHUXQJVVDOG. A" OGR 6DOGR

(LQ]DKOXQJHQ DXV GHU $XIQDKPH YRQ )LQDQ]VFKXOGHQ

(LQ]IDKOXQJHQ DXV HPSIC 2JHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVFKDIWHC
(LQ]DKOXQJHQ DXV HPSID\ JHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
(LQ]DKOXQJHQ DXV HPSIDQ.4QHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ
(LQ]DKOXQJHQ DXV J)LQDQ]VFR "2GHQ )LQDQ]XQWHUQHKPHQ

(LQ]IDKOXQJHQ DXV $XIQDKPHQ YRQ /HDVLQJYHUELQGOLFKNHLWHQ

(LQ]DKOXQJH( LOIROJH HLQHYV .DSLWDOWDXVFKHV EHL GHULYDWLYHQ )LQDQ]LQ\
(LQIDKOXQJHQ L'2IKkDJH HLQHY .DSLWDOWDXVFKHV EHL GHULYDWLYHQ )LQDQ]LQ\

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH JLQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
ODUNWJHPHLQGH 6W /HRQKDUG )U

6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 58 9

(LQ]IDKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ
(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

$XV]DKOXQJHQ DXV GHU 7LOJXQJ YRQ )LQDQ]VFKXOGHQ

$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVEXDIWH(
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYLWHQ
$XV]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ

$XV]DKOXQJHQ DXV 5+FN]DKOXQJHQ YRQ /HDVLQJYHUELQGOLFKNHLWHQ

$XV]IDKOXQJIJHQ LQIROJH HLQHYV .DSLWDOWDXVFKHYV EHL GHULYDWLYHQ )LQDQ]LQ"
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(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH JLQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
ODUNWJHPHLQGH 6W /HRQKDUG )U

6WUD%HQ XQG :DVVHUEDX 9HUNHKU *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 58 9

(LQ]IDKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ
(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

$XV]DKOXQJHQ DXV GHU 7LOJXQJ YRQ )LQDQ]VFKXOGHQ

$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVEXDIWH(
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYLWHQ
$XV]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ

$XV]DKOXQJHQ DXV 5+FN]DKOXQJHQ YRQ /HDVLQJYHUELQGOLFKNHLWHQ

$XV]IDKOXQJIJHQ LQIROJH HLQHYV .DSLWDOWDXVFKHYV EHL GHULYDWLYHQ )LQDQ]LQ"
$XVIDKOXQJHQ LQIROJH HLQHV .DSLWDOWDXVFKHV EHL GHULYEWLYHQ )LQDQ]JLQ"®

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ JLQDQJLQVWUXPHQWHQ

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVW!WL NHLW +

6% 6DOGR *HOGIOXVYV DXV GHU YRUDQVFKODJVZLU! vo© ", *HEDUXQJ 6DOGR 6

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH JLQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
ODUNWJHPHLQGH 6W /HRQKDUG )U

LUWVFKDIWVI|JUGHUXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 58 9

(LQ]DKOXQJHQ DXV RSHUDWLYHU 9HUZDOWXQJVWIWLINHLW

(LQ]IDKOXQJHQ DXV HLJHQHQ $EJDEHQ

(LQ]DKOXQJHQ DXV (UWUDJVDQWHLOHQ

(LQ]JDKOXQJHQ DXV *HE<KUHQ

(LQ]IDKOXQJHQ DXV /HLVWXQJHQ

(LQ]DKOXQJHQ DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLJNHLW

(LQ]DKOXQJHQ DXV 9HUIX%HUXQJ YRQ JHULQJZHUWLJHQ :LUWVFKDIWVJeW 'UQ *:

(LQIDKOXQJHQ DXV 7UDQVIHUV

7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
7UDQVIHU]DKOXQJHQ YRQ %HWHLOLJIXQJHQ

7UDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFK
7UDQVIHU]DKOXQJHQ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+sVVH JZLVFKHQ 8QWHUQHKPR «MHQ XQG %HW

(LQ]DKOXQJHQ DXV )LQDQ]HUWUIJHQ

(LQ]DKOXQJHQ DXV =LQVHUWUIJHQ

(LQ]DKOXQJHQ DXV =LQVHQ DXV GHULYDWLYHQ )LODQJLQVWUXPHQWHQ PLW XQG
(LQ]DKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNW :HYWLPPWHQ %HWULHEHQ
6RQVWLJH (LQIDKOXQJHQ DXV )LQDQ]JHUWUIJHQ

(LQ]JDKOXQJHQ DXV 'LYLGHQGHQ *HZLQQDXVVFKsW]/Xxue 10

6XPPH (LQ]JDKOXQJHQ RSHUDWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDO®
$XV]DKOXQJHQ I+U 3HUVRQDODXIZD/ )G ©%%H]*JH 1HEHQJHE+KUHQ XQG OHKUOHLV\
$XV]DKOXQJIHQ I+U JHVHW]OLFKH XC 3 /UHLZ7LOOLJH 6R]LDODXIZHQGXQJHQ
$XV]DKOXQJHQ DXV VRQVWLJHP 3HU\V QDO )XIZDQG

$XV]DKOXQJHQ DXV 6DFKDXI1ZDQG

$XV]DKOXQJHQ I+U *HEUD{FKV XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
$XV]DKOXQJHQ I+U 9HUZD WXQJV XQG %HWULHEVDXIZDQG
$XV]DKOXQJHQ I+U /HDVLQ. XQG OLHWDXIZDQG

$XV]DKOXQJHQ I+U ,QVWDQG. DOWXQJ

6RQVWLJIH $XV]DKOXQJHQ DXV 6o KDXIZDQG

$XV]DKOXQJHQ DXV GHU ,QDQVSUXFKQDKPH YRQ +DIWXQJHQ

$XVIDKOXQJIJHC Div . 7UDQVIHUV
7UDQVIHUI KO« JH( DQ 7UIJHU GHV |IITHQWOLFKHQ 5HFKWYV

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH JLQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
ODUNWJHPHLQGH 6W /HRQKDUG )U

LUWVFKDIWVI|JUGHUXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 58 9

7UDQVIHU]DKOXQJHQ DQ %HWHLOLJIJXQJHQ

7UDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDU
7UDQVIHU]DKOXQJHQ DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK*VVH ]ZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

$XV]DKOXQJHQ DXV )LQDQ]DXIZDQG

$XV]DKOXQJIHQ I+U =LQVHQ

$XV]DKOXQJHQ I+U =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ PLW , QG I
$XV]DKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEH
6RQVWLJIH $XV]DKOXQJHQ DXV )LQODQ]DXIZHQGXQJHQ

6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ +

(LQ]JDKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ LPPDWHULHOOHP 9HUP|JHQ
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNHLQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *HEIXZ7:Q XQG %DXWHQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ WHFI QL /Fi HQ $QODJHQ )DKUJHXJHQ
(LQ]JDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ $PWV | =4 LHEV XQG *HVFKIIWVDX'
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ .XOWX[ JeW/ .UQ

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ %HWHLC CXQJHQ

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ NRILQDQJLHUWHQ 6FKXW]EDXWHQ

(LQ]DKOXQJHQ DXV GHU 5FN]DKOXCJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFKe®"
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 7L 13U 4V |[IITHQWOLFKHQ 5HFKWV
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ %h  HLOI JXQJHQ

(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 8QWr m7THAKPHQ XQG +DXVKDOWH
(LQ]DKOXQJHQ DXV 9RUVFK*VVHQ XQG $Q]DKOXQJHQ

(LQ]DKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXG 'HQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWYV
.DSLWDOWUDQVIHU]DKOXQJ.'9 YRQ %HWHLOLJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHGQ 29 8QWHUQHKPHOQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (L
.DSLWDOWUDGVIHU]DKOXQJHQ YRP $XVODQG

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



SHFKQXQJVDEVEFK! JLQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
ODUNWJHPHLQGH 6W /HRQKDUG )U

LUWVFKDIWVI|JUGHUXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 58 9

6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

$XV]DKOXQJHQ I*U GHQ (UZHUE YRQ LPPDWHULHOOHP 9HUP|JHQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNVHLQULFKW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *HEIXGHQ XQG %DXWHQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ WHFKQLVFKHQ $QODJHQ )DKUJHXJHQ(XQG OI
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ $PWV %HWULHEV XQG *HVFKIIWVDXV ‘WDW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ .XOWXUJeWHUQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ %HWHLOLJXQJHQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ NRILQDQJLHUWHQ 6FKXW]EDXWHQ

$XV]DKOXQJHQ DXV GHU *HZIKUXQJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFKsVV
$XV]DKOXQJHQ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[ITHQWOLFKHQ 5 =KV
$XV]DKOXQJHQ YRQ 'DUOHKHQ DQ %HWHLOLJIJXQJIHQ

$XV]DKOXQJHQ YRQ 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDCWH
$XV]DKOXQJHQ YRQ 9RUVFK+VVHQ XQG $Q]DKOXQJIHQ

$XVIDKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [II{iQ NOLFKHQ 5HFKWYV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ %HWHLOLJIJXQJ 1Q
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ | &U7 7.XQWHUQHKPHQ

.DSLWDOWUDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQC 2U/DQLVDWLRQHQ RKQH (UZF
.DSLWDOWUDQVIHU]DKOXQJHQ DQ GDV $XVODQG

6XPPH $XV]DKOXQJHQ LQYHVWLYH *H=DUXQJ
6% 6DOGR *HOGIOXVV DXV GHU LQYFVWe.Y. Q *HEDUXQJ +
6% 6DOGR IHWWRILQDQJLHUXQJVVDOG. A" OGR 6DOGR

(LQ]DKOXQJHQ DXV GHU $XIQDKPH YRQ )LQDQ]VFKXOGHQ

(LQ]IDKOXQJHQ DXV HPSIC 2JHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVFKDIWHC
(LQ]DKOXQJHQ DXV HPSID\ JHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
(LQ]DKOXQJHQ DXV HPSIDQ.4QHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ
(LQ]DKOXQJHQ DXV J)LQDQ]VFR "2GHQ )LQDQ]XQWHUQHKPHQ

(LQ]IDKOXQJHQ DXV $XIQDKPHQ YRQ /HDVLQJYHUELQGOLFKNHLWHQ

(LQ]DKOXQJH( LOIROJH HLQHYV .DSLWDOWDXVFKHV EHL GHULYDWLYHQ )LQDQ]LQ\
(LQIDKOXQJHQ L'2IKkDJH HLQHY .DSLWDOWDXVFKHV EHL GHULYDWLYHQ )LQDQ]LQ\

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH JLQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
ODUNWJHPHLQGH 6W /HRQKDUG )U

LUWVFKDIWVI|JUGHUXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 58 9

(LQ]IDKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ
(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

$XV]DKOXQJHQ DXV GHU 7LOJXQJ YRQ )LQDQ]VFKXOGHQ

$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVEXDIWH(
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYLWHQ
$XV]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ

$XV]DKOXQJHQ DXV 5+FN]DKOXQJHQ YRQ /HDVLQJYHUELQGOLFKNHLWHQ

$XV]IDKOXQJIJHQ LQIROJH HLQHYV .DSLWDOWDXVFKHYV EHL GHULYDWLYHQ )LQDQ]LQ"
$XVIDKOXQJHQ LQIROJH HLQHV .DSLWDOWDXVFKHV EHL GHULYEWLYHQ )LQDQ]JLQ"®

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ JLQDQJLQVWUXPHQWHQ

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVW!WL NHLW +

6% 6DOGR *HOGIOXVYV DXV GHU YRUDQVFKODJVZLU! vo© ", *HEDUXQJ 6DOGR 6

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH JLQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
ODUNWJHPHLQGH 6W /HRQKDUG )U

'LHQVWOHLVWXQJHQ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 58 9

(LQ]DKOXQJHQ DXV RSHUDWLYHU 9HUZDOWXQJVWIWLINHLW

(LQ]IDKOXQJHQ DXV HLJHQHQ $EJDEHQ

(LQ]DKOXQJHQ DXV (UWUDJVDQWHLOHQ

(LQ]JDKOXQJHQ DXV *HE<KUHQ

(LQ]IDKOXQJHQ DXV /HLVWXQJHQ

(LQ]DKOXQJHQ DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLJNHLW

(LQ]DKOXQJHQ DXV 9HUIX%HUXQJ YRQ JHULQJZHUWLJHQ :LUWVFKDIWVJeW 'UQ *:

(LQIDKOXQJHQ DXV 7UDQVIHUV

7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
7UDQVIHU]DKOXQJHQ YRQ %HWHLOLJIXQJHQ

7UDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFK
7UDQVIHU]DKOXQJHQ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+sVVH JZLVFKHQ 8QWHUQHKPR «MHQ XQG %HW

(LQ]DKOXQJHQ DXV )LQDQ]HUWUIJHQ

(LQ]DKOXQJHQ DXV =LQVHUWUIJHQ

(LQ]DKOXQJHQ DXV =LQVHQ DXV GHULYDWLYHQ )LODQJLQVWUXPHQWHQ PLW XQG
(LQ]DKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNW :HYWLPPWHQ %HWULHEHQ
6RQVWLJH (LQIDKOXQJHQ DXV )LQDQ]JHUWUIJHQ

(LQ]JDKOXQJHQ DXV 'LYLGHQGHQ *HZLQQDXVVFKsW]/Xxue 10

6XPPH (LQ]JDKOXQJHQ RSHUDWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDO®
$XV]DKOXQJHQ I+U 3HUVRQDODXIZD/ )G ©%%H]*JH 1HEHQJHE+KUHQ XQG OHKUOHLV\
$XV]DKOXQJIHQ I+U JHVHW]OLFKH XC 3 /UHLZ7LOOLJH 6R]LDODXIZHQGXQJHQ
$XV]DKOXQJHQ DXV VRQVWLJHP 3HU\V QDO )XIZDQG

$XV]DKOXQJHQ DXV 6DFKDXI1ZDQG

$XV]DKOXQJHQ I+U *HEUD{FKV XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
$XV]DKOXQJHQ I+U 9HUZD WXQJV XQG %HWULHEVDXIZDQG
$XV]DKOXQJHQ I+U /HDVLQ. XQG OLHWDXIZDQG

$XV]DKOXQJHQ I+U ,QVWDQG. DOWXQJ

6RQVWLJIH $XV]DKOXQJHQ DXV 6o KDXIZDQG

$XV]DKOXQJHQ DXV GHU ,QDQVSUXFKQDKPH YRQ +DIWXQJHQ

$XVIDKOXQJIJHC Div . 7UDQVIHUV
7UDQVIHUI KO« JH( DQ 7UIJHU GHV |IITHQWOLFKHQ 5HFKWYV

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH JLQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
ODUNWJHPHLQGH 6W /HRQKDUG )U

'LHQVWOHLVWXQJHQ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 58 9

7UDQVIHU]DKOXQJHQ DQ %HWHLOLJIJXQJHQ

7UDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDU
7UDQVIHU]DKOXQJHQ DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK*VVH ]ZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

$XV]DKOXQJHQ DXV )LQDQ]DXIZDQG

$XV]DKOXQJIHQ I+U =LQVHQ

$XV]DKOXQJHQ I+U =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ PLW , QG I
$XV]DKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEH
6RQVWLJIH $XV]DKOXQJHQ DXV )LQODQ]DXIZHQGXQJHQ

6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ +

(LQ]JDKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ LPPDWHULHOOHP 9HUP|JHQ
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNHLQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *HEIXZ7:Q XQG %DXWHQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ WHFI QL /Fi HQ $QODJHQ )DKUJHXJHQ
(LQ]JDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ $PWV | =4 LHEV XQG *HVFKIIWVDX'
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ .XOWX[ JeW/ .UQ

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ %HWHLC CXQJHQ

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ NRILQDQJLHUWHQ 6FKXW]EDXWHQ

(LQ]DKOXQJHQ DXV GHU 5FN]DKOXCJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFKe®"
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 7L 13U 4V |[IITHQWOLFKHQ 5HFKWV
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ %h  HLOI JXQJHQ

(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 8QWr m7THAKPHQ XQG +DXVKDOWH
(LQ]DKOXQJHQ DXV 9RUVFK*VVHQ XQG $Q]DKOXQJHQ

(LQ]DKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXG 'HQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWYV
.DSLWDOWUDQVIHU]DKOXQJ.'9 YRQ %HWHLOLJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHGQ 29 8QWHUQHKPHOQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (L
.DSLWDOWUDGVIHU]DKOXQJHQ YRP $XVODQG

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



SHFKQXQJVDEVEFK! JLQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
ODUNWJHPHLQGH 6W /HRQKDUG )U

'LHQVWOHLVWXQJHQ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 58 9

6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

$XV]DKOXQJHQ I*U GHQ (UZHUE YRQ LPPDWHULHOOHP 9HUP|JHQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNVHLQULFKW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *HEIXGHQ XQG %DXWHQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ WHFKQLVFKHQ $QODJHQ )DKUJHXJHQ(XQG OI
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ $PWV %HWULHEV XQG *HVFKIIWVDXV ‘WDW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ .XOWXUJeWHUQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ %HWHLOLJXQJHQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ NRILQDQJLHUWHQ 6FKXW]EDXWHQ

$XV]DKOXQJHQ DXV GHU *HZIKUXQJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFKsVV
$XV]DKOXQJHQ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[ITHQWOLFKHQ 5 =KV
$XV]DKOXQJHQ YRQ 'DUOHKHQ DQ %HWHLOLJIJXQJIHQ

$XV]DKOXQJHQ YRQ 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDCWH
$XV]DKOXQJHQ YRQ 9RUVFK+VVHQ XQG $Q]DKOXQJIHQ

$XVIDKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [II{iQ NOLFKHQ 5HFKWYV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ %HWHLOLJIJXQJ 1Q
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ | &U7 7.XQWHUQHKPHQ

.DSLWDOWUDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQC 2U/DQLVDWLRQHQ RKQH (UZF
.DSLWDOWUDQVIHU]DKOXQJHQ DQ GDV $XVODQG

6XPPH $XV]DKOXQJHQ LQYHVWLYH *H=DUXQJ
6% 6DOGR *HOGIOXVV DXV GHU LQYFVWe.Y. Q *HEDUXQJ +
6% 6DOGR IHWWRILQDQJLHUXQJVVDOG. A" OGR 6DOGR

(LQ]DKOXQJHQ DXV GHU $XIQDKPH YRQ )LQDQ]VFKXOGHQ

(LQ]IDKOXQJHQ DXV HPSIC 2JHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVFKDIWHC
(LQ]DKOXQJHQ DXV HPSID\ JHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
(LQ]DKOXQJHQ DXV HPSIDQ.4QHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ
(LQ]DKOXQJHQ DXV J)LQDQ]VFR "2GHQ )LQDQ]XQWHUQHKPHQ

(LQ]IDKOXQJHQ DXV $XIQDKPHQ YRQ /HDVLQJYHUELQGOLFKNHLWHQ

(LQ]DKOXQJH( LOIROJH HLQHYV .DSLWDOWDXVFKHV EHL GHULYDWLYHQ )LQDQ]LQ\
(LQIDKOXQJHQ L'2IKkDJH HLQHY .DSLWDOWDXVFKHV EHL GHULYDWLYHQ )LQDQ]LQ\

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH JLQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
ODUNWJHPHLQGH 6W /HRQKDUG )U

'LHQVWOHLVWXQJHQ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 58 9

(LQ]IDKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ
(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

$XV]DKOXQJHQ DXV GHU 7LOJXQJ YRQ )LQDQ]VFKXOGHQ

$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVEXDIWH(
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYLWHQ
$XV]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ

$XV]DKOXQJHQ DXV 5+FN]DKOXQJHQ YRQ /HDVLQJYHUELQGOLFKNHLWHQ

$XV]IDKOXQJIJHQ LQIROJH HLQHYV .DSLWDOWDXVFKHYV EHL GHULYDWLYHQ )LQDQ]LQ"
$XVIDKOXQJHQ LQIROJH HLQHV .DSLWDOWDXVFKHV EHL GHULYEWLYHQ )LQDQ]JLQ"®

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ JLQDQJLQVWUXPHQWHQ

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVW!WL NHLW +

6% 6DOGR *HOGIOXVYV DXV GHU YRUDQVFKODJVZLU! vo© ", *HEDUXQJ 6DOGR 6

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH JLQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
ODUNWJHPHLQGH 6W /HRQKDUG )U

JLQDQJZLUWVFKDIW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5% 9

(LQ]DKOXQJHQ DXV RSHUDWLYHU 9HUZDOWXQJVWIWLINHLW

(LQ]IDKOXQJHQ DXV HLJHQHQ $EJDEHQ

(LQ]DKOXQJHQ DXV (UWUDJVDQWHLOHQ

(LQ]JDKOXQJHQ DXV *HE<KUHQ

(LQ]IDKOXQJHQ DXV /HLVWXQJHQ

(LQ]DKOXQJHQ DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLJNHLW

(LQ]DKOXQJHQ DXV 9HUIX%HUXQJ YRQ JHULQJZHUWLJHQ :LUWVFKDIWVJeW 'UQ *:

(LQIDKOXQJHQ DXV 7UDQVIHUV

7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
7UDQVIHU]DKOXQJHQ YRQ %HWHLOLJIXQJHQ

7UDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFK
7UDQVIHU]DKOXQJHQ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+sVVH JZLVFKHQ 8QWHUQHKPR «MHQ XQG %HW

(LQ]DKOXQJHQ DXV )LQDQ]HUWUIJHQ

(LQ]DKOXQJHQ DXV =LQVHUWUIJHQ

(LQ]DKOXQJHQ DXV =LQVHQ DXV GHULYDWLYHQ )LODQJLQVWUXPHQWHQ PLW XQG
(LQ]DKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNW :HYWLPPWHQ %HWULHEHQ
6RQVWLJH (LQIDKOXQJHQ DXV )LQDQ]JHUWUIJHQ

(LQ]JDKOXQJHQ DXV 'LYLGHQGHQ *HZLQQDXVVFKsW]/Xxue 10

6XPPH (LQ]JDKOXQJHQ RSHUDWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDO®
$XV]DKOXQJHQ I+U 3HUVRQDODXIZD/ )G ©%%H]*JH 1HEHQJHE+KUHQ XQG OHKUOHLV\
$XV]DKOXQJIHQ I+U JHVHW]OLFKH XC 3 /UHLZ7LOOLJH 6R]LDODXIZHQGXQJHQ
$XV]DKOXQJHQ DXV VRQVWLJHP 3HU\V QDO )XIZDQG

$XV]DKOXQJHQ DXV 6DFKDXI1ZDQG

$XV]DKOXQJHQ I+U *HEUD{FKV XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
$XV]DKOXQJHQ I+U 9HUZD WXQJV XQG %HWULHEVDXIZDQG
$XV]DKOXQJHQ I+U /HDVLQ. XQG OLHWDXIZDQG

$XV]DKOXQJHQ I+U ,QVWDQG. DOWXQJ

6RQVWLJIH $XV]DKOXQJHQ DXV 6o KDXIZDQG

$XV]DKOXQJHQ DXV GHU ,QDQVSUXFKQDKPH YRQ +DIWXQJHQ

$XVIDKOXQJIJHC Div . 7UDQVIHUV
7UDQVIHUI KO« JH( DQ 7UIJHU GHV |IITHQWOLFKHQ 5HFKWYV

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH JLQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
ODUNWJHPHLQGH 6W /HRQKDUG )U

JLQDQJZLUWVFKDIW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5% 9

7UDQVIHU]DKOXQJHQ DQ %HWHLOLJIJXQJHQ

7UDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDU
7UDQVIHU]DKOXQJHQ DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK*VVH ]ZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

$XV]DKOXQJHQ DXV )LQDQ]DXIZDQG

$XV]DKOXQJIHQ I+U =LQVHQ

$XV]DKOXQJHQ I+U =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ PLW , QG I
$XV]DKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEH
6RQVWLJIH $XV]DKOXQJHQ DXV )LQODQ]DXIZHQGXQJHQ

6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ +

(LQ]JDKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ LPPDWHULHOOHP 9HUP|JHQ
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNHLQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *HEIXZ7:Q XQG %DXWHQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ WHFI QL /Fi HQ $QODJHQ )DKUJHXJHQ
(LQ]JDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ $PWV | =4 LHEV XQG *HVFKIIWVDX'
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ .XOWX[ JeW/ .UQ

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ %HWHLC CXQJHQ

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ NRILQDQJLHUWHQ 6FKXW]EDXWHQ

(LQ]DKOXQJHQ DXV GHU 5FN]DKOXCJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFKe®"
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 7L 13U 4V |[IITHQWOLFKHQ 5HFKWV
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ %h  HLOI JXQJHQ

(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 8QWr m7THAKPHQ XQG +DXVKDOWH
(LQ]DKOXQJHQ DXV 9RUVFK*VVHQ XQG $Q]DKOXQJHQ

(LQ]DKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXG 'HQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWYV
.DSLWDOWUDQVIHU]DKOXQJ.'9 YRQ %HWHLOLJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHGQ 29 8QWHUQHKPHOQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (L
.DSLWDOWUDGVIHU]DKOXQJHQ YRP $XVODQG

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



SHFKQXQJVDEVEFK! JLQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
ODUNWJHPHLQGH 6W /HRQKDUG )U

JLQDQJZLUWVFKDIW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5% 9

6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

$XV]DKOXQJHQ I*U GHQ (UZHUE YRQ LPPDWHULHOOHP 9HUP|JHQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNVHLQULFKW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *HEIXGHQ XQG %DXWHQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ WHFKQLVFKHQ $QODJHQ )DKUJHXJHQ(XQG OI
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ $PWV %HWULHEV XQG *HVFKIIWVDXV ‘WDW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ .XOWXUJeWHUQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ %HWHLOLJXQJHQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ NRILQDQJLHUWHQ 6FKXW]EDXWHQ

$XV]DKOXQJHQ DXV GHU *HZIKUXQJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFKsVV
$XV]DKOXQJHQ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[ITHQWOLFKHQ 5 =KV
$XV]DKOXQJHQ YRQ 'DUOHKHQ DQ %HWHLOLJIJXQJIHQ

$XV]DKOXQJHQ YRQ 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDCWH
$XV]DKOXQJHQ YRQ 9RUVFK+VVHQ XQG $Q]DKOXQJIHQ

$XVIDKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [II{iQ NOLFKHQ 5HFKWYV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ %HWHLOLJIJXQJ 1Q
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ | &U7 7.XQWHUQHKPHQ

.DSLWDOWUDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQC 2U/DQLVDWLRQHQ RKQH (UZF
.DSLWDOWUDQVIHU]DKOXQJHQ DQ GDV $XVODQG

6XPPH $XV]DKOXQJHQ LQYHVWLYH *H=DUXQJ
6% 6DOGR *HOGIOXVV DXV GHU LQYFVWe.Y. Q *HEDUXQJ +
6% 6DOGR IHWWRILQDQJLHUXQJVVDOG. A" OGR 6DOGR

(LQ]DKOXQJHQ DXV GHU $XIQDKPH YRQ )LQDQ]VFKXOGHQ

(LQ]IDKOXQJHQ DXV HPSIC 2JHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVFKDIWHC
(LQ]DKOXQJHQ DXV HPSID\ JHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
(LQ]DKOXQJHQ DXV HPSIDQ.4QHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ
(LQ]DKOXQJHQ DXV J)LQDQ]VFR "2GHQ )LQDQ]XQWHUQHKPHQ

(LQ]IDKOXQJHQ DXV $XIQDKPHQ YRQ /HDVLQJYHUELQGOLFKNHLWHQ

(LQ]DKOXQJH( LOIROJH HLQHYV .DSLWDOWDXVFKHV EHL GHULYDWLYHQ )LQDQ]LQ\
(LQIDKOXQJHQ L'2IKkDJH HLQHY .DSLWDOWDXVFKHV EHL GHULYDWLYHQ )LQDQ]LQ\

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH JLQDQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
ODUNWJHPHLQGH 6W /HRQKDUG )U

JLQDQJZLUWVFKDIW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5% 9

(LQ]IDKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ
(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

$XV]DKOXQJHQ DXV GHU 7LOJXQJ YRQ )LQDQ]VFKXOGHQ

$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVEXDIWH(
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYLWHQ
$XV]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ

$XV]DKOXQJHQ DXV 5+FN]DKOXQJHQ YRQ /HDVLQJYHUELQGOLFKNHLWHQ

$XV]IDKOXQJIJHQ LQIROJH HLQHYV .DSLWDOWDXVFKHYV EHL GHULYDWLYHQ )LQDQ]LQ"
$XVIDKOXQJHQ LQIROJH HLQHV .DSLWDOWDXVFKHV EHL GHULYEWLYHQ )LQDQ]JLQ"®

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ JLQDQJLQVWUXPHQWHQ

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVW!WL NHLW +

6% 6DOGR *HOGIOXVYV DXV GHU YRUDQVFKODJVZLU! vo© ", *HEDUXQJ 6DOGR 6

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



OHUP|JHQVKDXVKDO






S5HFKQXQJVDEVFKH S9HUP|JHQVKDXVKDOMW
ODUNWJHPHLQGH 6W /HRQKDUG )U

$.7,98% &RG} (QGEHV) (Q sEHV! 9HUIQGH
$ /IDQJIULVWLJHYV 9HUP|JHQ
$ ., ,PPDWHULHOOH 9HUP|JHQVZHUWH
$ ,PPDWHULHOOH 9HUP|JHQVZHUWH
$ ., 6DFKDQODJHQ
$,, *UXQGVWeFNH *UXQGVW*FNVHLQULFKWXQJHQ XQG ,QIUDVWUXNWXU
$ ,, *HEIXGH XQG %DXWHQ
$ ., ‘DVVHU XQG $EZDVVHUEDXWHQ XQG DQODJHQ
$ ,, 6RQGHUDQODJHQ
$ 7HFKQLVFKH $QODJHQ )DKUJHXJH XQG ODVFKLQHQ
$ ,, $PWV %HWULHEV XQG *HVFKIIWVDXVVWDWWXQJ
$,, XOWXUJ*WHU
$ ., *HOHLVWHWH $Q]DKOXQJHQ I+U $QODJHQ XQG $QODJHQ LQ % LY
$ ,, .RILQDQ]JLHUWH 6FKXW]EDXWHQ
$ .., $NWLYH )LOQDQJLQVWUXPHQWH /DQJIULVWLJIHYV )LQDQ]JYHUP|JHQ
$,,, %LV ]XU (QGIIOOLIJNHLW JHKDOWHQH )LQDQJLQVWUXPHQWH
$,,, =XU 9HUIX%HUXQJ YHUI<JEDUH )LQDQ]JLQVWUXP-OWH
$,,, 3DUWL]LSDWLRQV XQG +\EULGNDSLWDO
$,,, '"HULYDWLYH )LOQDQJLQVWUXPHQWH RKQH *UXQG., &l Ly
$ .9 %HWHLOLJIXQJHQ
$ .9 %HWHLOLIXQJHQ DQ YHUEXQGHQHQ 8QWHUQHKPHQ
$ ,9 %HWHLOLIXQJHQ DQ DVVR]JLLHUWHO . 8QWHUQHKPHQ
$,9 6RQVWLJIH %HWHLOLJXQJHQ
$,9 9HUZDOWHWH (LQULFKWXQJHQ G.4Y4/GHL .RQWUROOH XQWHUOLHJHQ
$ 9 /DQJIULVWLIH JRUGHUXQJHQ
$ 9 /DQJIIULVWLIH JRUGHUXQJHQ DXV /LHIHUXQJHQ XQG /HLVWXQJHQ
$ 9 /IDQJIULVWLJH )RUGHUXQJHQ DXV JHZIKUWHQ 'DUOHKHQ
$ 9 6RQVWLJH ODQJIULVWL. {1 )RUGHUXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH S9HUP|JHQVKDXVKDOMW
ODUNWJHPHLQGH 6W /HRQKDUG )U

GEHV) SEHV)
$.7.9% &RGF (Q (Q 5 9HUIQGH
% XUJIULVWLJHV 9HUP|JHQ
% XUJIULVWLJH JRUGHUXQJHQ
% XUJIULVWLJH JRUGHUXQJHQ DXV /LHIHUXQJHQ XQG /HLVWXQJHQ
% XUJIULVWLJH JRUGHUXQJHQ DXV $EJDEHQ
% 6RQVWLJH NXU]JIULVWLJH )RUGHUXQJHQ
% 6RQVWLJH NXU]JIULVWLJH )RUGHUXQJHQ QLFKW YRUDQVFKODJVZLUNVDR
% ,, 9RUUIWH
% ,, 9RUUIWH
% ,, *HJHEHQH $Q]DKOXQJHQ DXl 9RUUIWH
% ., /JLTXLGH OLWWHO
% ,,, .DVVD %DQNJXWKDEHQ 6FKHFNYV
% .., =DKOXQJVPLWWHOUHVHUYHQ
% ,9 $NWLYH )LQDQJLQVWUXPHQWH .XUJIULVWLJHV )LQDQ]YHUP|JHQ
% ,9 $NWLYH )LQDQJLQVWUXPHQWH .XUJIULVWLJHV )LQDQ]YHUP|JHQ
% 9 $NWLYH 5HFKQXQJVDEJUHQ]XQJ
% 9 $NWLYH 5HFKQXQJVDEJUHQ]XQJ

6XPPH $NWLYD

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH S9HUP|JHQVKDXVKDOMW
ODUNWJHPHLQGH 6W /HRQKDUG )U

(QGEHWV) (Q 5EHV! 9HUIQGH

3$66,9% &RGF

& IHWWRYHUP|JHQ $XVJOHLFKVSRVWHQ

& 6DOGR GHU (U[IIQXQJVELODQ]
& 6DOGR GHU (U[IIQXQJVELODQ]

R

r XPXOLHUWHYV 1HWWRHUJHEQLV
& ,, XPXOLHUWHYV 1HWWRHUJHEQLYV

+DXVKDOWVU<FNODJHQ
+DXVKDOWVU<FNODJHQ
IHXEHZHUWXQJVU*FNODJHQ
9 IHXEHZHUWXQJVU*FNODJHQ

R R R0 Ro

JUHPGZIKUXQJVXPUHFKQXQJVU*FNODJHQ
JUHPGZIKUXQJVXPUHFKQXQJVU*FNODJHQ

'

' 6RQGHUSRVWHQ ,QYHVWLWLRQV]XVFKeVVH .DSLWDOWUDQVI! JV

" ,QYHVWLWLRQV]XVFKeVVH

" ,QYHVWLWLRQV]XVFK*VVH YRQ 7UIJHUQ [IIHQWOLFKHQ 5HFKWV
" ,QYHVWLWLRQV]XVFK*VVH YRQ %HWHLOLJXQJH~

" ,OQYHVWLWLRQV]XVFK*VVH YRQ hEULJHQ

( /IDQJIULVWLIH )UHPGPLWWHO

, /IDQJIULVWLJIH )LQDQ]VFKXOGHQ QHWWR

, /DQJIULVWLJIH )LQDQ]VFKXOGHQ

/DQJIULVWLIH )RUGHUXQJHQ DXV/5HULYDWLYHQ )LQDQJLQVWUXPHQWHQ
, /DQJIULVWLIH 9HUELQGOLFKNHLW 4¢ Dx * GHULYDWLYHQ )LQDQ]JLQVWUX}

—~ o~~~

" /IDQJIULVWLIH 9HUELQGOLFKNHLWH{

- /IDQJIULVWLIH 9HUELQGOLFKNHLWHQ DXV /LHIHUXQJHQ XQG /HLVWXQJHC
. /HDVLQJIJYHUELQGOLFKNHLWHQ

. 6RQVWLJIJH ODQJIULVWL.Y 9HUELQGOLFKNHLWHQ

—~ o~ o~ ~

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH S9HUP|JHQVKDXVKDOMW
ODUNWJHPHLQGH 6W /HRQKDUG )U

3$66,9% &RGFH (QGEHWV! (Q 5EHV! 9HUIQGH
(G /DQJIULVWLJIH 5FNVWHOOXQJHQ

(G 5+FNVWHOOXQJHQ I*+U $EIHUWLJIXQJHQ

(G 5+FNVWHOOXQJHQ I+U -XELOIXPV]XZHQGXQJHQ

(G 5+FNVWHOOXQJHQ I+U +DIWXQJHQ

(.0 5¢FNVWHOOXQJHQ I+U 6DQLHUXQJHQ YRQ $OWODVWHQ

... 5FNVWHOOXQJHQ I+U 3HQVLRQHQ

(G 6RQVWLJH ODQJIULVWLJIH 5+FNVWHOOXQJHQ

) _XUJIULVWLJH )UHPGPLWWHO

, XUJIULVWLJH )LQDQ]VFKXOGHQ QHWWR

, XUJIULVWLJH )LOQDQ]VFKXOGHQ

, _XUJIULVWLJH JRUGHUXQJHQ DXV GHULYDWLYHQ )LOQDQJLQVWUXPHQWHQ
, .XUJIULVWLJH 9HUELQGOLFKNHLWHQ DXV GHULYDWLYHQ )LQD I QVWUXP

—_— — ~— ~—

" XUJIULVWLIJH 9HUELQGOLFKNHLWHQ

" . XUJIULVWLJIJH 9HUELQGOLFKNHLWHQ DXV /LHIHUXQJHQ XQG /HLVWXQJHQ
. XUJIULVWLIJH 9HUELQGOLFKNHLWHQ DXV $EJDEHQ

. 6RQVWLJH NXUJIULVWLIJH 9HUELQGOLFKNHLWHO

. 6RQVWLJH NXUJIULVWLIJH 9HUELQGOLFKNHLWH ) JLi KW YRUDQVFKODJV:

— — — ~— ~—

XUJIULVWLJH 5+FNVWHOOXQJHQ
5FNVWHOOXQJHQ l+U 3UR]JHVVNRVWHQ
5FNVWHOOXQJHQ leU DXVVWHKHQGH 5HFKQXQJHQ
5FNVWHOOXQJHQ I+U QLFKW NRQVYPLHUWH 8UODXEH
BRQVWLJIH NXUJIULVWLJIH 5+FNVW/ OOX0JHQ

—_— = — — ~—

3DVVLYH 5HFKQXQJVDEJUHQ]XQJ
3DVVLYH 5HFKQXQJVDEJUHQ]XQJ

6XPPH 3DVVLYD

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



IHWWRYHUP|JHQVYHUIQGHUXQJ






5HFKQXQJVDEVFK( IHWWRYHUP|JHQVYHUIQGHUXQJVU
ODUNWJHPHLQGH 6W /HRQKDUG )U

oS A B A S L C
IHWWRYHUP|JHQ ]XP
bQGHUXQJHQ GHU $QVDW] XQG %HZHU" il
1IDFKHUIDVVXQJ YRQ 9HUP|JHQVZHUWH
bQGHUXQJ GHU HUVWPDOLJHQ (U[I1QXQ
$QJHSDVVWHV 1HWWRYHUP|JHQ ]XP
9HUIQGHUXQJ DXV GHU %HZHUWXQJ YR ;5555555550 S S S SIS I RIS
YHUI+JEDUHU )LQDQJLQVWUXPHQWH
9HUIQGHUXQJ DXV GHU %HZHUWXQJ YR ;15555550500 R Siiiasaiiaaa A
9HUIQGHUXQJ DXV GHU 8PUHFKQXQJ YR ;5555500 R R i A
JUHPGPLWWHO LQ IUHPGHU :IKUXQJ
9HUIQGHUXQJ DXV .DSLWDOYHUPLQGHU ;;;:i:i:i05058
6XPPH 1HWWRYHUIQGHUXQJ GLH QLFKW LQ GLH (UJHEQLVUHFKQXQJ HI
IHWWRHUJHEQLY GHV )LQDQIMDKUHV € ;555555050505 S S i
+DXVKDOWVU+*FNODJHQ 6% S S Siisaaaaaaaa

IHWWRYHUP|JHQ ]XP

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

IHWWRYHUP|JHQVYHUIQGHUXQJVU

.RQWR

%H]JHLFKQXQJ %HOHJ

.DSLWDOWUDQVIHUV YRQ /IQGHUQ /D EX
.DSLWDODXVJOHLFKVNRQWR (UJHEQ EX
.7=Y IDQG .,* 6RQGHU]XVFKXVV

%XFKXQ

.DSLWDOWUDQVIHUV YRQ /IQGHUQ /D EX
.DSLWDODXVJOHLFKVNRQWR (UJHEQ EX
.7= Y I/DQG .,* 6RQGHU]XVFKXVV

.DSLWDOWUDQVIHUV YRQ /IQGHUQ /D EX
.DSLWDODXVJOHLFKVNRQWR (UJHEQ EX
/IDQGHVEHLWUDJ 96 :/$1 'LJLWDOLVLHUXQJ

.DSLWDOWUDQVIHUV YRQ /IQGHUQ /D EX
.DSLWDODXVJOHLFKVNRQWR (UJHEQ EX
/IDQGHVEHLWUDJ 96 :/$1 'LJLWDOLVLHUXQJ

.DSLWDOWUDQVIHUV YRQ /IQGHUQ /D EX
.DSLWDODXVJOHLFKVNRQWR (UJHEQ EX
/IDQGHVEHLWUDJ 96 :/$1 'LJLWDOLVLHUXQJ

$PWV  %HWULHEV XQG *HVFKIIWVDX EX
.DSLWDODXVJOHLFKVNRQWR (UJHEQ EX
JRUWLGZLWEFK ) 32( :/$1 'LILWDOLV _rnc.

.DSLWDOWUDQVIHUV YRQ /IQGHUQ /D EX
.DSLWDODXVJOHLFKVNRQWR (UJHEQ EX
/= *GH (QWODVWXQJV/ UNHW 9HUZHQGXQJ
.DSLWDOWUDQVIHUV YRQ /IQGHU . /D E ¢
.DSLWDODXVJOHLFKVNRQWR (UJh O FX
/IDQGHVEHLWUDJ 96 :/$1 'LILWDOLVLHUXQJ

YDKUJHXJH E X
%HULFKWLIXQJHQ GHU {UVWPDOLJHC EX
2

YDKUJHXJH E X
%HULFKWLAXQJHQ GHU HUVWPDOLJHC EX
)

LJ LQNO

7TH[W
.RUUHN
_RUUHN

.RUUHN
.RUUHN

7THLONRUU
7THLONRUU

7THLONRUU
7THLONRUU

THLONRUU
7THLONRUU

IDFKHUI
IDFKHUI

IDFKHUI .~
IDFKHUI

6 R +DE}

.,* BRQGHU]
.,* BRQGHU]

6R )IGHU]
. * BROIG.U]

3DVVLYLHUXQJ 96 ::
'DVVLYLHUXQJ 96 :

BDVVLYLHUXQJ 96 ::
3DVVLYLHUXQJ 96 :

BDVVLYLHUXQJ 96 :
3DVVLYLHUXQJ 96 :

.RUUHNWXU $I$ LP =XJ G 5LFK\
.RUUHNWXU $I$ LP =XJ G 5LFK\
(LQULFKWXQJ 7THFKQLNHU 96

.RUUHN $XIO LP =XJ G 5LFKWYV
.RUUHN $XIO LP =XJ G 5LFKWYV
96 :/$1 'LJ

.RUUHNW $XIO LP =XJH G 5LFK
.RUUHNW $XIO LP =XJH G 5LFK

.RUUHNWXU (% .'2)) /JI
CRUUHNWXU (% .'2)) /JI

.RUUHNWXU $I1%$
.RUUHNWXU $I1%$

'2)) IDQJI
'2)) IDQJI

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

IHWWRYHUP|JHQVYHUIQGHUXQJVU

.RQWR

%H]JHLFKQXQJ

YDKUJHXJH
.DSLWDODXVJOHLFKVNRQWR
2

(UJHEQ

YDKUJHXJH
%HULFKWLIXQJHQ GHU HUVWPDOLJHC
2 )DKUJHXJ $XIUVWXQJ

YDKUJHXJH
%HULFKWLIXQJHQ GHU HUVWPDOLJHC
2 )DKUJHXJ $XIUVWXQJ

YDKUJHXJH
.DSLWDODXVJOHLFKVNRQWR
"2 )DKU]JHXJ

(UJHEQ
$XIUsVWXQJ

YDKUJHXJH
%HULFKWLIXQJHQ GHU HUVWPDOLJHC
2

YDKUJHXJH
%HULFKWLIXQJHQ GHU HUVWPDOLJHC
2

$PWV %HWULHEV XQG *HVFKIIWVDX
%QHULFKWLIJXQJHQ GHU HUVWPDOLJHC
"2 $XVUVWXQJ

$PWV %HWULHEV XQG *HVFKIIW ‘)X
%QHULFKWLIJXQJHQ GHU HUVWPDOL.J 'C
"2 $XVUVWXQJ

$PWV %HWULHEV XQ @ *HVFKIIWVDX
%QHULFKWLIJXQJHQ GHU {UVWPDOLJHC
2 $XVUVWX !

$PWV  %HWULHEV XQG *HVFKIIWVDX
%HULFKWLAXQJHQ GHU HUVWPDOLJHC
200 VUVWXQJ

%HOHJ

EX
EX

EX
EX

EX
EX

EX
EX

EX
EX

EX
EX

EX
EX

EX
EX

EX
EX

%XFKXQ 7H[W

.RUUHNWXU
.RUUHNWXU

.RUUHNWXU
.RUUHNWXU

.RUUHNWX""
.RUUHNWXU

.RUUHNWXU
.RUUHNWXU

.RUJUHNWXU
.RUUHNWXU

.RUUHNWXU
.RUUHNWXU

.RUUHNWXU
.RUUHNWXU

.RUUHNWXU
.RUUHNWXU

.RUUHNWXU
.RUUHNWXU

.RUUHNWXU
.RUUHNWXU

$1$ 2)) 131
$1$ 2)) 131

(% .'2 $AlUs WX0J
(% .'2 $XIUs "W QJ
$1$ 2 $XIUSVW
$1$ 2 $XIUSVW
$1$ 2 $XIUSVW
$1$ 2 $XIUSVW
(% .'2)) 6W /

(% .'2)) 6W /

$1$ '2)) 6W /
$1$ '2)) 6W /
(% .'2 $XIU )) 6W
(% .'2 $XIU )) 6W
(% .'2 $XIU )) 6W
(% .'2 $XIU )) 6W

(% .'2 $XIUVW )) 6
(% .'2 $XIUsVW )) 6

$1$ 2 $XIUVW
$1$ 2 $XIUVW

6 R

+DE!}

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU

6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

IHWWRYHUP|JHQVYHUIQGHUXQJVU

.RQWR %H]JHLFKQXQJ

8QEHEDXWH *UXQGVW+FNH
%QHULFKWLIJXQJHQ GHU HUVWPDOLJHC
*UXQGVWeFN 1U ¥ 1U

8QEHEDXWH *UXQGVW<+FNH
IDFKHUIDVVXQJ YRQ 9HUP|JHQVZHUW
*UXQGVWeFN 1U ¥ 1U

8QEHEDXWH *UXQGVW+FNH
IDFKHUIDVVXQJ YRQ 9HUP|JHQVZHUW
*UXQGVWeFN 1U ¥ 1U

.DSLWDOWUDQVIHUV YRQ /IQGHUQ /D
%HULFKWLIXQJHQ GHU HUVWPDOLJHC
%= OLWWHO

*HVDPW

$NWLYD
3DVVLYD

%HOHJ %BXFKXQ 7H[W

E X .RUUHNWXU (% $QS Q 9HUP P35

E X _RUUHNWXU (% $QS Q 9HUP P35
JULHGKRI JULHGK]IH P3

E X .RUUHNW *UXQGVW HUPHV

E X _RUUHNW *UXQGVW HI P HV
6RQVWLJH 6WUD%HQYHUNHKUVDQODJHQ P

EX .RUUHNWX  *UXQGVW 9HUP

EX _RUUHNWXU *UXQGVW 9HUP

ODQGZLUWVFKDIWOLFK JHQXW WH *UXQGIOIFKHQ

EX .RUUHNWXU (% .7= %= OLWWHO
EX .RUUHNWXU (% .7= %= OLWWHO

$QNDXI *UXQG J)ULHGKRI

6 R

6 R

+DE!}

+DE!}

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU

6HLWH



(UJHEGLVY XQG )LOQDQJLHUXQJVUI






5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

IHUWUHWXQJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ

*HZIKOWH *HPHLQGHRUJDQH
*HZIKOWH *HPHLQGHRUJDQH
*HZIKOWH *HPHLQGHRUJDQH

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
9HUJ*WXQJHQ .R 9HUWL

%HLWUIJH ' %JP 1DFK %JF
%H]*JHIHVHW]

6XPPH OLWWHO *HZIKOWH *HPHLQGHRUJDQH
*HZIKOWH *HPHLQGHRUJDQH
*HZIKOWH *HPHLQGHRUJDQH

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XVIDKOXQJIHQ
*HPHLQGHUDW *HPHLQGH +$)
%H]*JH GHU *HZIKOWHQ 21
SHLVHNRVWHQ GHU *HZIK!
6LW]XQJIJVIHOGHU GHU *H:
6RQVW /HLVWXQJHQ %PVV
/[1G 7] *HP 9HUEDQG $XV.
.UDQNHQYHUVLFKHUXQJV
/IG 7= DQ 69 7U 3HQV %F
3HQVLRQVNDVVHQEHLWUL

6XPPH OLWWHO *HZIKOWH *HPHLQGHRUJDQH
*HZIKOWH *HPHLQGHRUJDQH
6DOGR *HZIKOWH *HPHLQGHRI " DQH

*HZIKOWH *HPHLQGHF UuJD~H

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

(UJHEQLV XQG )LQDQJLHUXQJVUHFI

09%* 09%*9¢48
G2 )= 5%

+DXSWYHUZDOWXQJ
=HQWUDODPW
=HQWUDODPW

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

(UWUIJH DXV GHU $XIO|VX
L, QYHVWLWLRQV]XVFKeVVH

.RVWHQHUVIW]H 7HOHIR
6WURP HWF
9HUJWXQJHQ 9HUZDOW:

.RVWHQHUVIW]H I«U VRQV
JUHLIHLWZ 3

.RVWHQHUVIW]H | 6RQVW
B3RUWRHUVIW]H

(UWUIJH DXV GHU $XI10]|VX
5«FNVWHOOXQJHQ

5¢FNHUVIW]H YRQ $XVJDE

7UDQVIHUV YRQ /IQGHUQ
IDQGHVNDPPHUQ

(UJHEQLVUHFKQXQJ

9%

VLQL JJLHUXQJVUHFKQXQ
5% 9 5% 9% 5% 9

6XPPH OLWWHO

=HQWUDODPW

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

=HQWUDODPW
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

$PWVDXVVWDWWXQJ +$)
*HULQJZHUW :LUWVFKDIW +$)
$QODJHYHUP|J

"LHQVWEHNOHLGXQJ +$)
* G 8PODXIYHUP|JHQV | +$)
5HLQLIJXQJVPLWWHO +$)
6FKUHLE =HLFKHQ X 6RQV +$)
"UXFNZHUNH +$)

*HOGEH]«JH | 9HUWU %HG

*HOGEH]*JH | 9% ,, +DQGZ
9HUZHQGXQJ

6RQVWLJIH $XIZDQGVHQW)
OHKUOHLVWXQJVYHUJsWX
6RQVWLJH 1HEHQJHE+KUH
%06 ] $XVJO )RQGV | )DP %
6RQVW '*% ] B6R]LDOHQ 6L
JUHLZ 6R]LDOOHLVWXQJH:
'RWLHUXQJ YRQ 5<FNVWH:(
$EIHUWLIXQJIHOQ
"RWLHUXQJ YRQ 5+FNVWH(
-XELOIXPV]XZHQGXQJHQ
'"RWLHUXQJ YRQ 5<FNVWH:!
NRQVXPLHUWH 8UODXEH

6WURP

YJHUQZIUPH

,QVWDQGK Y ODVFKLQHQ | +$)
,QVWDQGK Y VRQVW $QO +$)
3RVWGLHQVWH 3RUWR +$)
7HOHNRP 'LHQVWH 7HOHII +$)

9HUVLFKHUXQJHQ
30DQPI%LIJH $SEVFK JHLEX
OLHWH .RQLFD OLC 2ROWD

%QHWULHEVNRVWHQ *i 4 1.
3DUNSO :&

glIHQWO S$EJDEHQ  *UXC
*HULFKWVJHE+KUHQ

*HE+KU| Q 4P )DJ :DVVHU
9HUJ-W, CJ O 0DO S$EV

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

S5HLVHJHE*KUHQ
OLWJOLHGVEHLWUDJ 6W
OLWJOLHGVEHLWUDJ .69

(QWJHOWH I+U VRQVWLJH
/HLVWXQJHQ $EUJ 6HUYL

(QWJIJHOWH | VRQVW /HLVV
6RQVWLJIH $XVIDEHQ

6XPPH OLWWHO =HQWUDODPW
6DOGR =HQWUDODPW

=HQWUDODPW

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
%HWULHEVNR(UV :& *GH

6XPPH OLWWHO =HQWUDODPW
=HQWUDODPW
=HQWUDODPW
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ
YHWULHEVNRVWHQ :& *GF

6XPPH OLWWHO =HQWUDODPW
6DOGR =HQWUDODPW

=HQWUDODPW
6DOGR =HQWUDODPW

(OHNWURQLVFKH 'DWHQYHUD: -HLWXQJ

(OHNWURQLVFKH 'DWHQYHUL UEZ " XQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQ. 'Q
6XPPH OLWWHO (OHNWURQLVFKH 'DWHQ . ““'JUEHLW

(OHNWURQLVFKH 'DWHQYHUDUEHLWXQJ

OLWWHOYHUZHQGXQJ $XIZHQGXIJHQ $XV]IDKOXQJIHQ
30DQPI%LJH $EVFK 'HLEX

(QWJ I 6R /VWJ Y )LL 2HQ
)/2:

6XPPH OLWWHO (OHNWURQLVFKH ZWVHQYHUDUEHLW
6DOGR (OHNWURQLVFKH 'DWHQYHUDUEHLW

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

(UJHEQLV

XQG J)LQDQJLHUXQJVUHEI

09%* 09%*9¢48 .

(UJHEQLVUHFKQXQJ

VLQL JJLHUXQJVUHFKQXQ

(+ )+ 5% 9% 56 9 5% 9% 56 9
5HSUIVHQWDWLRQ
5HSUIVHQWDWLRQ
OLWWHODXIEULQJIXQJ (UWUIJH (LQJDKOXQJHQ
6XPPH OLWWHO 5HSUIVHQWDWLRQ
+DXSWYHUZDOWXQJ
5HSUIVHQWDWLRQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJIHQ $XV]DKOXQJIHQ
$PWVSDXVFKDOLHQ X
5HSUIVHQWDWLRQVDXVJ
6XPPH OLWWHO 5HSUIVHQWDWLRQ
+DXSWYHUZDOWXQJ
6DOGR 5HSUIVHQWDWLRQ
+DXSWYHUZDOWXQJ
+DXSWYHUZDOWXQJ
6WDWLVWLVFKHV $PW
6WDWLVWLVFKHV $PW
OLWWHODXIEULQJIXQJ (UWUIJH (LQJDKOXQJHQ
.RVWHQHUVIW]H GHV %XQ
(UKHEXQJHQ
6XPPH OLWWHO BWDWLVWLVFKHV $PW
6WDWLVWLVFKHV $PW
OLWWHOYHUZHQGXQJ $XIZHQGXQJIHQ $XV]DKOXQJIHQ
6XPPH OLWWHO BWDWLVWLVFKHV $PW
6DOGR BWDWLVWLVFKHV $PW
6WDQGHVDPW
6WDQGHVDPW
OLWWHODXIEULQJIXQJ (UWUIJH (LQJDKOXQJIHQ
6XPPH OLWWHO 6WDQGHVDPW
(UVWHOOW DP o YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

(UJHEQLV

XQG J)LQDQJLHUXQJVUHEI

09%* 09%*9¢48 .

(UJHEQLVUHFKQXQJ

VLQL JJLHUXQJVUHFKQXQ

(+ )+ 5% 9% 5% 9 5% 9% 5% 9
6WDQGHVDPW
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ
$XIZDQGVHQWVFK G 6WEL
"*% ] $XVJO )RQGV | )DP ¢
6RQVW '*% | 6R]JLDOHQ 6L
%OXPHQ 7UDXXQJ 6WDQG
OLWJOLHGVEHLWUIJH DQ
6RQVWLJH $XVIJDEHQ 6W
6XPPH OLWWHO 6WDQGHVDPW
6DOGR 6WDQGHVDPW
:DKODPW
:DKODPW
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
SRVWARQYRUVIVW AR I DRKU R
LNI=AVAYVAI
6XPPH OLWWHO ':DKODPW
:DKODPW
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XVIDKOXQJIHQ
6XPPH OLWWHO :DKODPW
6DOGR :DKODPW
6WDDWVE-UJHUVFKDIW
6WDDWVE-UJHUVFKDIW
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
.RVWHQHUVIW]H | 9HUZ /V
6XPPH OLWWHO 6WDDWVE+-UJHUVFKDI V
+DXSWYHUZDOWXQJ
6WDDWVE-UJHUVFKDIW
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ
6XPPH OLWWHO 6WDDWVE+(UJHUVFKDIW
+DXSWYHUZDOWXQJ
6DOGR 6WDDWVE+U. HUVFKDIW
+DXSWYHUZDC MXQJ
(UVWHOOW DP o YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

%DXYHUZDOWXQJ
$PW I+U 5DXPRUGQXQJ XQG 5DXPSODQXQJ
$PW I+U 5DXPRUGQXQJ XQG 5DXPSODQXQJ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
.RVWHQHUV 1+U VRQVW /

6XPPH OLWWHO $PW l-U 5DXPRUGQXQJ XQG 5DXPSO
$PW I+U 5DXPRUGQXQJ XQG 5DXPSODQXQJ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XVIDKOXQJHQ

(QWJ | 6RQVW /HLVWXQJH
JOIFKHQZLGPXQJVSODQ gi

(QWJ | BRQVW /HLVWXQJH
6XPPH OLWWHO $PW 1+U 5DXPRUGQXQJ XQG 5DXPSO
6DOGR $PW 1+U 5DXPRUGQXQJ XQG 5DXPSO

9HUPHVVXQJVDPW
9HUPHVVXQJVDPW

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

.RVWHQEHLWUIJH .RVWH(
VRQVWLJIH /HLVWXQJHQ

6XPPH OLWWHO 9HUPHVVXQJVDPW
%DXYHUZDOWXQJ
9HUPHVVXQJVDPW

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

(QWJHOWH I+U 6RQVW /HL
9HUPHVVXQJ

6XPPH OLWWHO 9HUPHVVXQJVDPW
%DXYHUZDOWXQJ
6DOGR 9HUPHVVXQJVDPW

%DXYHUZDOWXQJ

6RQVWLJH 0D%QDKPHQ
%HLWUIJH DQ 9HUE . DGH 9HUHLQH RGHU VRQVWLJH 2UJDQLVDWLRQHQ
%HLWUIJH DQ 9HUE HUHLQH X VRQVW 2UJ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKUAQJHQ
6XPPH OLWWHO %HLWUIJH DQ 9HUEIQGH 9HUHLQH

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09$* 09$*9¢48 . (UJHEQLVUHFKQXQJ VLQL JJLHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9
%HLWUIJH DQ 9HUE O9HUHLQH X VRQVW 2UJ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

/1G 7= DQ 6RQVW 7UIJHU C
8QIDOOI-UVRUJH

OLWJIO% ,QVWLWXWLRQH!(

7UDQVIHUV DQ SULYDWH :
(UZHUEV]ZHFN

6XPPH OLWWHO %HLWUIJH DQ 9HUEIQGH 9HUHLQH
6DOGR %HLWUIJH DQ 9HUEIQGH 9HUHLQH

(KUXQJHQ XQG $XV]HLFKQXQJHQ
(KUXQJHQ XQG $XV]HLFKQXQJHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
6XPPH OLWWHO (KUXQJHQ XQG $XV]HLFKQXQJHQ
6RQVWLJIH OD%QDKPHQ
(KUXQJHQ XQG $XV]HLFKQXQJHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]IDKOXQJHQ
*HEXUWVWDJH -XELOIHQ

6XPPH OLWWHO (KUXQJHQ XQG $XV]HLFKQXQJHQ
BRQVWLJH 0D%QDKPHQ
6DOGR (KUXQJHQ XQG $XV]HLFKQXQJHQ

6RQVWLJIH OD%QDKPHQ

9HUI*IXQIJVPLWWHO
I9HUI«IJXQIJVPLWWHO
9HUI-JXQJVPLWWHO

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXG 'H'y
6XPPH OLWWHO 9HUI+JXQJVPLWWHO )
9HUI+IJXQJIJVPLWWHO

9HUI+JXQJIJVPLWWHO

OLWWHOYHUZHQGXQJ $XIZHQGX YJHQ $XVIDKOXQJHQ
6RQVWLJIH $XVIDER Y 9HU

%JIPVW
6XPPH OLWWHO 9HUI*JXQJVPLV. YHO
9HUI*IJXQJVPLWWHU
6DOGR 9HUI*JXQJVPLWWHO

I9HUI*IJXQJVPLWWHO

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

B3HQVLRQHQ VRZHLW QLFKW DXIJHWHLOW
3HQVLRQHQ VRZHLW QLFKW DXIJHWHLOW
3HQVLRQHQ VRZHLW QLFKW DXIJHWHLOW

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
6XPPH OLWWHO 3HQVLRQHQ VRZHLW QLFKW DXIJH\
3HQVLRQHQ VRZHLW QLFKW DXIJH\
3HQVLRQHQ VRZHLW QLFKW DXIJHWHLOW

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XVIDKOXQJHQ
/IG 7= DQ /DQG 3HQVLRQV
*HP%HDPWH
/1G 7UVI]OJ 1HEHQJHE ++

6XPPH OLWWHO B3HQVLRQHQ VRZHLW QLFKW DXIJH\
SHQVLRQHQ VRZHLW QLFKW DXIJH\
6DOGR SHQVLRQHQ VRZHLW QLFKW DXIJH\

3HQVLRQHQ VRZHLW QLFKW DXIJH\

SHUVRQDOEHWUHXXQJ
3HUVRQDODXVELOGXQJ XQG 3HUVRQDOIRUWELOGXQJ
3HUVRQDODXVELOGXQJ XQG 3HUVRQDOIR JW, L2G

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
6XPPH OLWWHO 3HUVRQDODXVELOGXQJ XQG 3HUVR
3HUVRQDODXVELOGXQJ XQG 3HUVRQDOIRUW LG

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
JUHLZ 6R]LDO/VWJ 6HPLQI
3U-1XQ
6XPPH OLWWHO 3HUVRQDODXVELOGX( J /.QC 3HUVR
6DOGR 3HUVRQDODXVELOGXQ. XQG ;HUVR

*HPHLQVFKDIWVSIOHJH
*HPHLQVFKDIWVSIYHJH

OLWWHODXIEULQJXQJ (UWUIJH ( Q]DKOXQJHQ

6XPPH OLWWHO *HPHLQVFKDI ‘VSIOHJH
BHUVRQDOEHW.'XXQJ
9HUWUHWXQJVN|USHU XQG DOOJHP

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

(UJHEQLV

XQG J)LQDQJLHUXQJVUHEI

09%* 09%*9¢48 .

(UJHEQLVUHFKQXQJ

VLQL JJLHUXQJVUHFKQXQ

(+ )+ 5% 9% 5% 9 5% 9% 5% 9
*HPHLQVFKDIWVSIOHJH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
JJUGHUXQJ GHU %HWULHE
6XPPH OLWWHO *HPHLQVFKDIWVSIOHJH
3HUVRQDOEHWUHXXQJ
9HUWUHWXQJIVN|USHU XQG DOOJHP
6DOGR *HPHLQVFKDIWVSIOHJH
3HUVRQDOEHWUHXXQJ
9HUWUHWXQJIVN|USHU XQG DOOJHP
(UVWHOOW DP o YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

gl ITHQWOLFKH 2UGQXQJ XQG 6LFKHUKHLW

6RQGHUSROL]HL
%DX XQG )HXHUSROL]JHL
%DX XQG JHXHUSROL]HL

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
6XPPH OLWWHO %DX XQG )HXHUSROL]JHL
%DX XQG )HXHUSROL]JHL

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
(QWJ | R /VWJ %DX X )H:

6XPPH OLWWHO %DX XQG JHXHUSROLJHL

6DOGR %»DX XQG JHXHUSROLJHL

*HVXQGKHLWVSROL]HL
*HVXQGKHLWVSROL]JHL

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
6XPPH OLWWHO *HVXQGKHLWVSROL]JHL
*HVXQGKHLWVSROL]JHL

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

(QWJ Y 6RQVW /HLVWXQJF
7RWHQEHVFKDX*HE

6XPPH OLWWHO *HVXQGKHLWVSROL]HL
6DOGR *HVXQGKHLWVSROL]HL

I9HWHULQIUSROL]JHL
I9HWHULQIUSROL]JHL

OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQuJ 0

9HUIXVVHUXQJY9 +DQGHO
+XQGHPDUNHOQ

6XPPH OLWWHO 9HWHULQIUSROL]HL
BRQGHUSRC L]HL
9HWHULQIUSROL]HL

OLWWHOYHUZHQGXQJ $XIZHQGXQJh » $XVIDKOXQJHQ

6XPPH OLWWHO 9HWHULQIUSROL]HL
6RQGHUSROL]JHL
6DOGR IHWHULQIUSROL]HL

\FQGHMUSROLJHL

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

JHXHUZHKUZHVHQ
JUHLZLOOLJH )HXHUZHKUHQ
JUHLZLOOLJH )HXHUZHKU

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

(UWUIJH DXV GHU $XIO|VX
L, QYHVWLWLRQV]XVFKeVVH

.RVWHQEHLWUIJH .RVWH(
VRQVWLJH /HLVWXQJHQ

7UDQVIHUV YRQ /IQGHUQ
/IDQGHVNDPPHUQ

6XPPH OLWWHO JUHLZLOOLJH )HXHUZHKU

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

(UJHEQLV

XQG J)LQDQJLHUXQJVUHEI

09$* 09%*9¢48 .
(+ )

JUHLZLOOLJH )HXHUZHKU

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

%HWULHEVDXVVWDWWXQJ

*HULQJZHUWLJH :LUWVEFK
$QODJHYHUP|JHQ

*HULQJZHUWLJH :LUWVEK
8PODXIYHUP|JHQ

7TUHLEVWRIIH

&KHPLVFKH XQG VRQVWLJ
OLWWHO

6WURP
YJHUQZIUPH )) 6W /
,QVWDQGKDOWXQJ YRQ *F

,QVWDQGKDOWXQJ YRQ Ol
PDVFKLQHOOHQ $QODJHQ

,OVWDQGKDOWXQJ YRQ )C
,QVWDQGKDOWXQJ YRQ 61
7HOHNRPPXQLNDWLRQVGL
9HUVLFKHUXQJHQ
30DQPI%LIH $EVFKUHLEX
glIHQWO $EJDEHQ RKQH
*HE+KUHQ | G %HQ Y *GH |(
:DVVHU .DQD
(QWIHOWH 1+U VRQVWLJH
6RQVW $XVIDEHQ *HVXC
6RQVW $XVIDEHQ $XV X

5%

(UJHEQLVUHFKQXQJ

9%

5%

9

VLQL JJLHUXQJVUHFKQXQ
5% 9% 5% 9

6XPPH OLWWHO

6DOGR

JUHLZLOOLJH )HXHUZ) KU
JUHLZLOOLJH )HXHUZ 'K

JUHLZLOOLJH )HXHUZHKU

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

,QQHUH $QOHLKHQ 'DUOH
9HUELQGOLFKNHL\ "

6XPPH OLWWHO

JUHLZLOOLJr YHXHUZHKU

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU

6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

(UJHEQLV

XQG J)LQDQJLHUXQJVUHEI

09$* 09%*9¢48
(+ )

JUHLZLOOLJH )HXHUZHKU

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
,P %DX EHILQGOLFKH WHF
$QODJHQ )DKU]JHXJH ODVF
,QQHUH $QOHLKHQ 'DUOH
9HUELQGOLFKNHLW

5%

(UJHEQLVUHFKQXQJ

9%

5%

9

VLQL JJLHUXQJVUHFKQXQ
5% 9% 5% 9

6XPPH OLWWHO JUHLZLOOLJH )HXHUZHKU
6DOGR JUHLZLOOLJH )HXHUZHKU

JUHLZLOOLJH )HXHUZHKUHQ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
.7= YRP /DQG %= OLWWHC
.7=Y /IDQG BRQGHUILQD

.7=Y IDQGHVIRQGV /).
6RQVWLJH (UWUIJH
.,* BRQGHU]XVFKXVV /DQC

(QWQDKPHQ YRQ ]ZHFNJH
+DXVKDOWVU+sFNODJHQ

6XPPH OLWWHO JUHLZLOOLJH )HXHUZHKUHQ
JUHLZLOOLJH )HXHUZHKUHQ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ
%DXNRVWHQ /:% :DOWL
(QWJIHOWH I+U VRQVWLJH

6XPPH OLWWHO JUHLZLOOLJH )HXHUZHK!IHQ
6DOGR JUHLZLOOLJH )HXHUZ/ KUHO

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU

6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

JUHLZ )HXHUZHKU

OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

.DSLWDOWUDQVIHUV YRQ
GHV |[ITHQWOLFKHQ 5HFKW
6R]JLDOYHUVLFKHUXQJVWI

(UWUIJH DXV GHU $XI10]|VX
,QYHVWLWLRQV]XVFKeVVH

.RVWHQEHLWUIJH .RVWH(
VRQVWLJIH /HLVWXQJHQ

7UDQVIHUV YRQ /IQGHUQ
IDQGHVNDPPHUQ
6XPPH OLWWHO JUHLZ )HXHUZHKU
JUHLZLOOLJH )HXHUZHKUHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9
JUHLZ )HXHUZHKU

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
%HWULHEVDXVVWDWWXQJ

*HULQJZHUWLJH :LUWVEFK
$QODJHYHUP|JHQ

*HULQJZHUWLJH :LUWVEK
8PODXIYHUP|JHQ

%UHQQVWRIIH
7ZUHLEVWRIIH

&KHPLVFKH XQG VRQVWLJ
OLWWHO

6WURP

,QVWDQGKDOWXQJ YRQ *}
% DXWHQ

,QVWDQGKDOWXQJ YRQ Ol
PDVFKLQHOOHQ $QODJHQ

,QVWDQGKDOWXQJ YRQ )L
,QVWDQGK Y 6RQVW $QOD
7HOHNRPPXQLNDWLRQVGI
9HUVLFKHUXQJHQ 1)) /JI
30DQPI%LJH $EVFKUHLEX
glIHQWO S$EJDEHQ )) /JI
*HE+KUHQ | G %HQ Y *GH |
:DVVHU .DQD

(QWJHOWH I+U VRQVWLJH
6RQVW $XVIDEHQ *HVXQ
6RQVW $XVIDEHQ $XV X

6XPPH OLWWHO JUHLZ )HXHUZHKU
6DOGR JUHLZ )HXHUZHKU

JUHLZLOOLJH )HXHUZHKUHQ
6DOGR JUHLZLOOL’H )HXHUZHKUHQ

6RQVWLJIH (LQULFK YXQJHQ XQG 0D%QDKPHQ
6RQVWLJIH (LQULFKW “QJHQ XQG 0D%QDKPHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DRI™QJIHQ

(UWUIJH DXV GHU $XI0O|VX
L, QYHVWLWLRQV]XVFKeVVH

6XPPH OLWWHO 5RTWLJH (LQULFKWXQJHQ XQG 0D
H/HUZHKUZHVHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9
6RQVWLJH (LQULFKWXQJHQ XQG O0D%QDKPHQ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
30DQPI%LIJH $EVFKUHLEX

6XPPH OLWWHO 6RQVWLJH (LQULFKWXQJHQ XQG 0D
YJHXHUZHKUZHVHQ
6DOGR BRQVWLJIH (LQULFKWXQJHQ XQG 0D

JHXHUZHKUZHVHQ

.DWDVWURSKHQGLHQVW
$00JHPHLQH $QJHOHJHQKHLWHQ
$00JHPHLQH $QJHOHJHQKHLWHQ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
6XPPH OLWWHO $O0JHPHLQH $QJHOHJHQKHLWHQ
$00JHPHLQH $QJHOHJHQKHLWHQ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]IDKOXQJIHQ

/1G 7= D 6RQVW 7U G g 5H
.DWDVWU 6FK

6XPPH OLWWHO $O0JHPHLQH $QJHOHJHQKHLWHQ
6DOGR $00JHPHLQH $QJHOHJHQKHLWHQ

6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKP 1.
6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPH )

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
6XPPH OLWWHO BRQVWLJH (LQULFKWXQJHQ XQG 0D
.DWDVWURSKHQGLHOQV.
6RQVWLJIH (LQULFKWXQJHQ | QG. 2D % QDKPHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV] Il OXQ HQ
*HULQJZHUWLJH :LUWVFK
30DQPI%LJH $EVFKUHLEX
9HUJ*WXQJ $/ 0$/$EVFK:
6RQVWLJIH $XIZHQC XQJHQ

6XPPH OLWWHO 6RQVWLJH (. QULFKWXQJHQ XQG 0D
.DWDVWURSK. DGLHQVW
6DOGR 6ROVWLJIH (LQULTYWXQJHQ XQG 0D

.DWDVWURSKHQGLHQVW

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

(UJHEQLV XQG )LQDQJLHUXQJVUHFI

09%* 09%*9¢48
G2 )= 5%

IDQGHVYHUWHLGLJIXQJ
=LYLOVFKXW]
=LYLOVFKXW]

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

(UJHEQLVUHFKQXQJ

9%

VLQL JJLHUXQJVUHFKQXQ
5% 9 5% 9% 5% 9

6XPPH OLWWHO =LYLOVFKXW]
/IDQGHVYHUWHLGLJIXQJ
glIHQWOLFKH 2UGQXQJ XQG B6LFKHL
=LYLOVFKXW]

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]IDKOXQJHQ
/1G 7= D 3ULY ,QVWLWXW

6XPPH OLWWHO =LYLOVFKXW]
/IDQGHVYHUWHLGLIXQJ
glIHQWOLFKH 2UGQXQJ XQG B6LFKHL
=LYLOVFKXW]
/IDQGHVYHUWHLGLJIXQJ
glIHQWOLFKH 2UGQXQJ XQG B6LFKHL

6DOGR

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

BQWHUULFKW (UJLHKXQJ 6SRUW XQG :LVVHQVEKDIW

$OOJHPHLQELOGHQGHU 8QWHUULFKW
9RONVVFKXOHQ
9RONVVFKXOH

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

(UWUIJH DXV GHU $XIO|VX
L, QYHVWLWLRQV]XVFKeVVH

7UDQVIHUV YRQ )$ 6FKZI
/[IG 7= Y I/DQG B6FK+OHUE

6XPPH OLWWHO 9RONVVFKXOH

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9
9RONVVFKXOH

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

%HWULHEVDXVVWDWWXQJ +$)
*HULQJZHUWLJH :LUWVFK +3)
$QODJHYHUP

'LHQVWEHNOHLGXQJ +3)
*HULQJZHUWLJH :LUWVFK +3)
8PODXIYHUP

S5HLQLJXQJVPLWWHO +3)
6FKUHLE =HLFKHQ XQG +$)
%sURPLWWHO

"UXFNZHUNH +3)
%LEOLRWKHNVHUIRUGHUC +$)

*HOGEH]*JH | 9% ,, LQ +D

"LHQVWJ %HLWUIJH ] $XVJ
)DP %HL

6RQVW '*% ]XU 6R]LDOHQ
JUHLZ 6R]LDOOHLVWXQJH

'RWLHUXQJ YRQ 5¢FNVWH(¢
NRQVXPLHUWH 8UODXEH

6WURP

JHUQZIUPH 96

,QVWDQGKDOWXQJ YRQ *F +$
,QVWDQGK Y ODVFKLQHQ | +$
,QVWDQGK Y 6RQVW $QOD +$)
3SRVWGLHQVWH 3RUWR +$)
7HOHNRPP 'LHQVWH 7t +$)

9HUVLFKHUXQJHQ

30DQPI%LIJH $SEVFKUHLEX
OLHWH .RQLFD OLQROWD
glITHQWO $EJDEHQ :DVVHI
9HUJ-WXQJ $0O 0DD $EV
6FKXOHUKDOWXQJ\ X *D
(QWJIJHOWH | 6RQVW ‘HLVW

(QWJHOWH I+U VRQVV. " JH
/HLVWXQJHQ VFKXOIU]v 2

(QWJHOWH I+U VRQVWLJH
/HLVWXQJHQ $EUJ 6HUYL

9HUJ*W (QJ )LOPYRUI*KUX
6RQVWLIK $,IDEHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

6RQVWLJIH $XVIJDEHQ I-U
6FKZLPPXQWHUULFKW

6XPPH OLWWHO 9RONVVFKXOH
6DOGR 9RONVVFKXOH

9RONVVFKXOHQ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
(VVHQVEHLWUIJH 1DFKPL\

6XPPH OLWWHO 9RONVVFKXOHQ
9RONVVFKXOHQ
9RONVVFKXOHQ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
(QWIJHOWH +LOIVZHUN

6XPPH OLWWHO 9RONVVFKXOHQ
6DOGR 9RONVVFKXOHQ

9RONVVFKXOHQ
6DOGR 9RONVVFKXOHQ

OLWWHOVFKXOHQ
+DXSWVFKXOH OLWWHOVFKXOH

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
7= Y /DQG )JUGHUXQJ
(LQOQDKPHQ DXV 9HUPLHYV

(LQQDKPHQ
I9HUPLHWXQJ 'DFKQXW]XQ

7XUQVDDOEHQ+W]XQJ 9HU

(UWUIJH DXV GHU $XIO|VX
L, QYHVWLWLRQV]XVFKeVVH

.RVWHQHUVIW]H *DVWVFK

(UWUIJH DXV GHU $XIO|VX
5«FNVWHOOXQJHQ

7UDQVIHUV YRQ )$ FKZI
/IIG 7= Y IDQG 6FKe<O.E
/IG 7= Y IDQG 6FKXOE«F
7= Y /DQG )JUGHUXQJ 'LJ
6XPPH OLWWHO OLWWHOVFKXOHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQL JJLHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9
+DXSWVFKXOH OLWWHOVFKXOH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
%HWULHEVDXVVWDWWXQJ +$)

'DUOHKHQVWLOJXQJ 9),
'DUOHKHQVWLOJXQJ 9),

*HULQJZHUWLJIH :LUWVFK +$)
$QODJIJHYHUP

'LHQVWEHNOHLGXQJ +9$)
*HULQJZHUWLJIH :LUWVFK +$)
8PODXIYHUP

S5HLQLJXQJVPLWWHO +9)
6FKUHLE =HLFKHQ XQG +9$)
%+URPLWWHO

'"UXFNZHUNH +9)
%LEOLRWKHNVHUIRUGHUC +$)

*HOGEH]*JH | 9% ,, LQ +D
9HUZHQGXQJ

6RQVWLJH 1HEHQJHE-KUH
"*9% ] $XVJO )RQGV | )DP %
6RQVWLJIH '*% ] 6R]LDOH(
"RWLHUXQJ YRQ 5+FNVWH(
-XELOIXPV]XZHQGXQJHQ

'RWLHUXQJ YRQ 5«FNVWH(
NRQVXPLHUWH 8UODXEH

6WURP
YJHUQZIUPH 106

,QVWDQGKDOWXQJ YRQ *F +$)
,QVWDQGK Y ODVFKLQHQ +$)
,QVWDQGKDOWJ Y VRQVW +$)
3RVWGLHQVWH 3RUWR +$)
7HOHNRP ‘LHQVWH 7HO +$)

.UHGLW]LQVHQ 9). %DZI
.UHGLW]LQVHQ 9) 5DLE
9HUVLFKHUXQJHQ

30DQPI%LIJH $EVFKU "LEX
OLHWH .RQLFD OLQROG .iD

glIHQWOLFKH $EJDEHQ R
JHP 1% )$*
*HE+KUIQ 1+U GLH %HQ+W"
*HPHLQ 3HAEALDULFKWXQJH
JHP %, ). *

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

9HUJ-WXQJ $0 0DO S$EV
*6% 106
(QWJIHOWH | 6RQVW /HLVV

(QWJHOWH I+U VRQVWLJH
/HLVWXQJHQ $EUJ 6HUYL

(QWIJHOWH 1+U VRQVWLJH
/IHLVWXQJHQ VFKXOIU]WO

9HUJ*WXQJ )LOPYRUI<KUX
6RQVWLJIH $XVIJDEHQ

6RQVWLJH $XVIDEHQ
6FKZLPPHQ 7LVFKWHQQLV

6XPPH OLWWHO OLWWHOVFKXOHQ
6DOGR OLWWHOVFKXOHQ

BRO\WHFKQLVFKH 6FKXOHQ
BRO\WWHFKQLVFKH 6FKXOHQ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
6XPPH OLWWHO 3RO\WHFKQLVFKH 6FKXOHQ
$0O0JHPHLQELOGHQGHU 8QWHUULFF
3RO\WHFKQLVFKH 6FKXOHQ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
*6% 3RO\VWHFKQ 6FKXOH:

6XPPH OLWWHO 3RO\WHFKQLVFKH 6FKXOHQ
$0O0JHPHLQELOGHQGHU 8QWHUULFF
6DOGR 3RO\WHFKQLVFKH 6FKXOHQ

$OO0OJHPHLQELOGHQGH!" SQWHUULFEF

%HUXIVELOGHQGHU 8QWHh IlI,LFt'W $QVWDOWHQ GHU %LOGXQJ I-U /HKUHUL
%HUXIVELOGHQGH 3IOLFKWVF: “OHf
%HUXIVELOGHQGH 3IOLFKWVFKXurnQ

OLWWHODXIEULQJXQJ (UWUIJH /LQ]JDKOXQJHQ
6XPPH OLWWHO %HUXIVELO SHQGH 3IOLFKWVFKXOH
%HUXIVELOC HQGHU 8QWHUULFKW !

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQL JJLHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9
%HUXIVELOGHQGH 3IOLFKWVFKXOHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
/IG 6FKXOHUKDOWXQJVD;
%DX (LQULFKWXQJVDXIZD

6XPPH OLWWHO %HUXIVELOGHQGH 3IOLFKWVFKXOH [ 4
%HUXIVELOGHQGHU 8QWHUULFKW !
6DOGR %QHUXIVELOGHQGH 3IOLFKWVFKXOH

%HUXIVELOGHQGHU 8QWHUULFKW

9RUVFKXOLVFKH (UJLHKXQJ
LQGHUJIUWHQ
.LQGHUJIUWHQ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
(LQQDPHQ DXV 9HUPLHWX
%HWULHEVNRVWHQHUVIW

(UWUIJH DXV GHU $XI0O|VX
,QYHVWLWLRQV]XVFKeVVH

.LJD %HLWUDJ *GH 6W 2
JLQDQ]IXZHLVXQJ t S$EV

6XPPH OLWWHO .LQGHUJIUWHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

(UJHEQLV

XQG J)LQDQJLHUXQJVUHEI

09%* 09%*9¢48 .
(+ )+ 5%
.LQGHUJIUWHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

ODWHULDOLHQ .LQGHUJI +$)
'LHQVWEHNOHLGXQJ +$)
S5HLQLJXQJVPLWWHO +$)

*HOGEH]*JH | 9% ,, LQ +D
"LHQVWJ %HLWUIJH ] $XV
6RQVWLJIH '*% ] 6R]LDOH!
JUHLZ 6R]LDOOHLVWXQJH:

'RWLHUXQJ YRQ 5¢FNVWH:(
-XELOIXPV]XZHQGXQJHQ

'"RWLHUXQJ YRQ 5¢FNVWH{¢
NRQVXPLHUWH 8UODXEH

6WURP

JHUQZIUPH .LQGHUJDUW

,QVWDQGKDOWXQJ YRQ *} +3)
,QVWDQGKDOWXQJ YRQ OI +3)
PDVFKLQHOOHQ $QODJHQ

,QVWDQGKDOWXQJ YRQ 61 +3)

9HUVLFKHUXQJHQ

30DQPI%LJH $EVFKUHLEX
OLHWH .RQLFD OLQROWD
glIHQWO $EJDEHQ :DVVHI
9HUJ*WXQJ 9HUZDOW .R
9HUJ*WXQJ $0 0DO $EV
*DVWEHLWUDJ I+U .LQGHU
(QWJ | VRQVW /HLVWXQ

(QWJHOWH I+U VRQVWLJH
/HLVWXQJHQ $EUJ 6HUYL

6RQVWLJIH $XVIDEHQ
.7= DQ SULYDWH ,QVWLW)>

(UJHEQLVUHFKQXQJ

9%

5%

9

VLQL JJLHUXQJVUHFKQXQ
5% 9% 5% 9

6XPPH OLWWHO .LQGHUJIU\V HQ
6DOGR .LQGHUJIUW HQ

.LQGHUJIUWHQ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
(VWHQVEHLWUIJH 1DFKPL\

6XPPH OLWWHO L OHUJIUWHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQL JJLHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9
.LQGHUJIUWHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
30DQPI%LIJH $EVFKUHLEX
(QWJIJHOWH 2| +LOIVZHUN

6XPPH OLWWHO .LQGHUJIUWHQ
6DOGR .LQGHUJIUWHQ

.LQGHUJDUWHQWUDQVSRUW

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
/[IG 7= Y /DQG .LQGHUJ

6XPPH OLWWHO .LQGHUJDUWHQWUDQVSRUW
.LQGHUJIUWHQ
9RUVFKXOLVFKH (UJLHKXQJ
.LQGHUJDUWHQWUDQVSRUW

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]IDKOXQJIHQ
3HUVRQHQWUDQVSRUW

6XPPH OLWWHO .LQGHUJDUWHQWUDQVSRUW
6DOGR .LQGHUJDUWHQWUDQVSRUW

.LQGHUJIUWHQ

9RUVFKXOLVFKH (UJLHKXQJ
6DOGR .LQGHUJIUWHQ

9RUVFKXOLVFKH (UJLHKXQJ

6SRUW XQG DX%HUVFKXC_VFKH /HLEHVHU]JLHKXQJ
6SRUWSOIW]H
6SRUWSOIW]H

OLWWHODXIEULQJIXQJ (UWUIJH (LQ]DKOXQJHQ
(LQOQDKPHQ DXV 9HUPLHW

(UWUIJH DXV GHU $XIO|VX
,QYHVWLWLRQV]XV. KeVVH

6XPPH OLWWHO 6SRUWSOIW].

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

6SRUWSOIW]H

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
JHUQZIUPH 6SRUW]HQWU
,QVWDQGK Y 6RQGHUDQO| +$)
30DQPI%LJH $EVFKUHLEX
glIHQWO $EJDEHQ :DVVI
9HUJ*WXQJ $0 0DO $EV
/1G 7] DQ 3ULY ,QVWLW %
/[1G 7= DQ 3ULY ,QVWLW
6XPPH OLWWHO 6SRUWSOIW]H
6DOGR 6SRUWSOIW]H

7XUQ XQG 6SRUWKDOOHQ
7XUQ XQG 6SRUWKDOOHQ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

(UWUIJH DXV GHU $XI0O|VX
,QYHVWLWLRQV]XVFKeVVH

6XPPH OLWWHO 7XUQ XQG 6SRUWKDOOHQ
7XUQ XQG 6SRUWKDOOHQ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]IDKOXQJIHQ
30DQPI%LJH $EVFKUHLEX

6XPPH OLWWHO 7XUQ XQG 6SRUWKDOOHQ

6DOGR 7XUQ XQG 6SRUWKDOOHQ

7HQQLVSOIW]H XQG KDOOHQ
7HQQLVSOIW]H X KDOOHQ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQ HJ

(UWUIJH DXV GHU $XIO|VX
L, QYHVWLWLRQV]XVFKeVVH

6XPPH OLWWHO 7HQQLVSOIW]H XQG KDOOHQ
6SRUW XQC DX%HUVFKXOLVFKH /HL
7HQQLVSOIW]H X ' ‘DOOHQ

OLWWHOYHUZHQGXQJ $XIZHQGXQ. 'Q $XV]DKOXQJHQ
3O0DQPI%LIJH $SEVFKUHL. Y

6XPPH OLWWHO 7HQQLVSOIW]H XQG KDOOHQ
6SRUW XQG DX%HUVFKXOLVFKH /HL
6DOGR 7THOOLVSOIW]H XQG KDOOHQ

'SRUV. XQG DX%HUVFKXOLVFKH /HL

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

(UZDFKVHQHQELOGXQJ
9RONVE+FKHUHLHQ
9RONVE*FKHUHLHQ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
6RQVWLJH (LQQDKPHQ
/= %+FKHUHL %LEOLRWK
6XPPH OLWWHO 9RONVE*FKHUHLHQ
(UZDFKVHQHQELOGXQJ
SQWHUULFKW (UJLHKXQJ 6SRUW X
9RONVE*FKHUHLHQ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

*HULQJZ :LUWVFKDIWVJ
$QODJHYHUP|JHQV

%LEOLRWKHNVHUIRUGHUC
JHUQZIUPH %+FKHUHL
7HOHNRPPXQLNDWLRQVGI
9HUVLFKHUXQJHQ glIHQW
OLWJOLHGVEHLWU DQ ,Q)
6RQVWLJH $XVIDEHQ %LE
6XPPH OLWWHO 9RONVE*FKHUHLHQ
(UZDFKVHQHQELOGXQJ
SQWHUULFKW (UJLHKXQJ 6SRUW X
6DOGR 9RONVE*FKHUHLHQ
(UZDFKVHQHQELOGXQJ
SQWHUULFKW (UJLHKY QJ 6SRUW X

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

XQVW . XOWXU XQG .XOWXYV

*HVRQGHUWH 9HUZDOWXQJ
.XOWXUDPW
.XOWXUDPW

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
6XPPH OLWWHO XOWXUDPW
*HVRQGHUWH 9HUZDOWXQJ
. XOWXUDPW

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XVIDKOXQJIHQ
30DQPI%LJH $SEVFKUHLEX

6XPPH OLWWHO .XOWXUDPW
*HVRQGHUWH 9HUZDOWXQJ
6DOGR .XOWXUDPW

*HVRQGHUWH 9HUZDOWXQJ

OXVLN XQG GDUVWHOOHQGH .XQVW
$XVELOGXQJ LQ OXVLN XQG GDUVWHOOHQGHU .XQVW
$XVELOGXQJ LQ OXVLN X GDUVW .XQVW

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

(UWUIJH DXV GHU $XIO|VX
L, QYHVWLWLRQV]XVFKeVVH

.RVWHQHUV [|«U VRQVW /
6XPPH OLWWHO $XVELOGXQJ LQ OXVLN X GDUVW

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

$XVELOGXQJ LQ OXVLN X GDUVW .XQVW
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

*HULQJZ :LUWVFKDIWV]J] +$)
06

ODWHULDOLHQ *:* G 8PC +$)
S5HLQLIJXQJVPLWWHO 0X\ +$)
*HOGEH]«JH I 9% ,, 06

"* %HLWUIJH ] $XVJOHLFK
6RQVWLJIH '"* %HLWUIJH ]X
JUHLZLOOLJH 6R]JLDOOHLV
'RWLHUXQJ YRQ 5FNVWH!(
-XELOIXPV]IXZHQGXQJHQ

'RWLHUXQJ YRQ 5«FNVWH(
NRQVXPLHUWH 8UODXEH

6WURP
JHUQZIUPH OXVLNVFKXOI

,QVWDQGK YRQ ODVFKLQH +$)
$QODJHQ

,QVWDQGKDOWXQJ YRQ V| +$)

9HUVLFKHUXQJHQ /06
30DQPI%LJH $EVFKUHLEX
OLHWH .RQLFD OLQROWD
*HEsKUHQ I+U GLH %HQ W'
*HPHLQGHHLQULFKWXQJH
JHP 1% )$*

*DVWVFKXOEHLWUIJH 0X
9HUJ+WXQJ $O0 0DO S$EV

(QWJHOWH I+U VRQVWLJH
/HLVWXQJHQ $EUJ 6HUYL

6RQVWLJIH $XVJIJDEHQ

6XPPH OLWWHO $XVELOGXQJ LQ OXVLN X GDUVW
6DOGR $XVELOGXQJ LQ OXVLN X GDUVW

XOWXUJHQWUXP

OLWWHODXIEULQJXQJ (UWUIJH (L 'DKOXQJHQ
%HWULHEVNRVWHQHUV .=

6XPPH OLWWHO XOWXUJHQWUXP
$XVELOGXQJ LQ OXVLN XQG GDUVW|

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

XOWXU]JHQWUXP
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

6XPPH OLWWHO XOWXUJHQWUXP
6DOGR XOWXUJHQWUXP

$XVELOGXQJ LQ OXVLN XQG GDUVWI
6DOGR $XVELOGXQJ LQ OXVLN XQG GDUVWI

0D% QDKPHQ ]XU )JUGHUXQJ GHU OXVLNSIOHJH
0D% QDKPHQ ]XU )JUGHUXQJ GHU OXVLNSIOHJH
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
6XPPH OLWWHO 0D%QDKPHQ ]XU )JUGHUXQJ GHU 0X
0D% QDKPHQ ]XU )JUGHUXQJ GHU OXVLNSIOHJH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]IDKOXQJIHQ
JHUQZIUPH OXVLNKHLP
/IG 7UVI]OJ OXVLNYHUH

6XPPH OLWWHO 0D%QDKPHQ ]XU )JUGHUXQJ GHU 0X
6DOGR 0D%QDKPHQ |XU )JUGHUXQJ GHU 0X

0D%QDKPHQ ]XU )JUGHUXQJ GHU OXVLNSIO. X
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

6XPPH OLWWHO 0D%QDKPHQ ]XU )JUGHUXQJ GHU 0X
0D%QDKPHQ ]XU )JUGHUXQJ GHU 0X
OXVLN XQG GDUVWHOG@ . JGH .XQVW

0D% QDKPHQ ]XU )JUGHUXQJ | iHUZ“VLNSIOHJH

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV].' OXQ HOQ
OXVLNYHUHLQ =XZHQGXQ.

6XPPH OLWWHO 0D%QDKPHQ ]XU )JUGHUXQJ GHU 0X
6DOGR 0D%QDKPH ) XU )JUGHUXQJ GHU 0X

0D%QDKPHQ XU )JUGHUXQJ GHU 0X
OXVLN XQG GD.MWHOOHQGH .XQVW
6DOGR 0D% QDKPHQ |XU )JUGHUXQJ GHU 0X
OXVLN XQG GDUVWHOOHQGH .XQVW

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

+HLPDWSIOHJH
ILFKWZLVVHQVFKDIWOLFKH $UFKLYH
ILFKWZLVVHQVFKDIWOLFKH $UFKLYH

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
9HUIXVVHUXQJ YRQ 'UXFN

6XPPH OLWWHO 1ILFKWZLVVHQVFKDIWOLFKH $UFKLY
1ILFKWZLVVHQVFKDIWOLFKH $UFKLYH

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XVIDKOXQJHQ
6XPPH OLWWHO 1ILFKWZLVVHQVFKDIWOLFKH $UFKLY
6DOGR 1ILFKWZLVVHQVFKDIWOLFKH $UFKLY

$OWVWDGWHUKDOWXQJ XQG 2UWVELOGSIOHJH
$OWVWDGWHUKDOWXQJ XQG 2UWVELOGSIOHJH

OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
(UWUIJH DXV /HLVWXQJHQ

6XPPH OLWWHO $OWVWDGWHUKDOWXQJ XQG 2UWVE
$OWVWDGWHUKDOWXQJ XQG 2UWVELOGSIOHJH

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XVIDKOXQJIHQ
*HULQJZHUWLJH :LUWVFK %)
6RQVWLJH 9HUEUDXFKVJe +$
9HUJ*WXQJ $0 0DO $EV
(QWJ | VRQVW /VWJ 2UWV

6XPPH OLWWHO $OWVWDGWHUKDOWXQJ XQG 2UWVE

6DOGR $OWVWDGWHUKDOWXCL AQG 2UWVE

6RQVWLJH (LQULFKWXQJHQ X5 0D, QDKPHQ
6RQVWLJH (LQULFKWXQJHQ XQ 0D/ xQDKPHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
6XPPH OLWWHO BRQVWLJH (LQULFKWXQJHQ XQG 0D
+HLPDWSIO 'JH
XQVW .XOW ‘U XQG .XOWXV

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

(UJHEQLV XQG )LQDQJLHUXQJVUHFI

09%* 09%$*9¢48
(+ )+ 5%
6RQVWLJH (LQULFKWXQJHQ XQG 0D%QDKPHQ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
6RQVWLJIH $XVIJDEHQ -X(

(UJHEQLVUHFKQXQJ

9%

VLQL JJLHUXQJVUHFKQXQ
5% 9 5% 9% 5% 9

6XPPH OLWWHO 6RQVWLJH (LQULFKWXQJHQ XQG 0D
+HLPDWSIOHJH

XQVW .XOWXU XQG .XOWXV
6RQVWLJIH (LQULFKWXQJHQ XQG 0D
+HLPDWSIOHJH

XQVW . XOWXU XQG .XOWXV

6DOGR

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



SHFKQXQJVDEVFK!( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ

$OOJHPHLQH |[ITHQWOLFKH :RKOIDKUW
6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
6XPPH OLWWHO BRQVWLJH (LQULFKWXQJHQ XQG 0D
$0O0JHPHLQH |IIHQWOLFKH :RKOIDK
6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XVIDKOXQJIHQ
/IG 7= D 6+9 %H]JLUNVXPO

6XPPH OLWWHO 6RQVWLJH (LQULFKWXQJHQ XQG 0D
$OOJHPHLQH |[ITHQWOLFKH :RKOIDK
6DOGR 6RQVWLJIJH (LQULFKWXQJHQ XQG 0D

$OOJHPHLQH |[ITHQWOLFKH :RKOIDK

-XJHQGZRKOIDKUW
6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKFEHC(
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
6XPPH OLWWHO BRQVWLJIH (LQULFKWXQJHQ XQG 0D
6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHL

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
*HEXUWHQ]XVFKXVV *HVF

6XPPH OLWWHO 6RQVWLJIH (LQULFKW| QJ“"1»XQG 0D
6DOGR 6RQVWLJIH (LQULFKWX Y HQ . QG 0D

YJHULHQSDVV
OLWWHODXIEULQJIXQJ (UWUIJH (LQ]DKOXQJHQ
6XPPH OLWWHO JHULHQSDV
6RQVWLJIH (LYULFKWXQJHQ XQG 0D
-XJHQGZRKOID tW
6RJLDOH :RKOIDKUw XQG :RKQEDXI|

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9
JHULHQSDVV

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
6RQVWLJH /IG 7= DQ SUL’

6XPPH OLWWHO JHULHQSDVV

6DOGR YJHULHQSDVV

BRQVWLJIH (LQULFKWXQJHQ XQG 0D
-XJHQGZRKOIDKUW
6R]LDOH :RKOIDKUW XQG :RKQEDXI]|
6DOGR 6RQVWLJIH (LQULFKWXQJHQ XQG 0D
-XJHQGZRKOIDKUW
6RJLDOH :RKOIDKUW XQG :RKQEDXI]|

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



SHFKQXQJVDEVFK!( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

*HVXQGKHLW

*HVXQGKHLWVGLHQVW
OHGL]JLQLVFKH %HUHLFKVYHUVRUJXQJ
OHGL]JLQLVFKH %HUHLFKYHUVRUJXQJ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

(UWUIJH DXV GHU $XIO|VX
L, QYHVWLWLRQV]XVFKeVVH

6XPPH OLWWHO OHGL]JLQLVFKH %HUHLFKVYHUVRUJX
OHGL]JLQLVFKH %HUHLFKYHUVRUJXQJ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]IDKOXQJIHQ
30DQPI%LJH $EVFKUHLEX
3HQVLRQVEHLWUIJH *HP §

6XPPH OLWWHO OHGL]JLQLVFKH %HUHLFKVYHUVRUJX

6DOGR OHGLJLQLVFKH %HUHLFKVYHUVRUJX

6RQVWLJH PHGL]LQLVFKH %HUDWXQJ XQG %HWUHXXQJ
6RQVWLJH PHG %HUDWXQJ XQG %HWUHXXQJ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
6XPPH OLWWHO 6RQVWLJH PHGLJLQLVFKH %HUDWX - |
*HVXQGKHLWVGLHQVW
6RQVWLIJH PHG %HUDWXQJ XQG %HWUHXXG?

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

,QVWDQGKDOWXQJ YRQ VI +9$)
6HUYLFH '"HILEULOODWRL

6R]JLDOPHGL] %HWUHXXQJ

6XPPH OLWWHO 6RQVWLJH PHGL]LQLV‘_‘<H %F JDWXC
*HVXQGKHLWVGLHQVW
6DOGR 6RQVWLJH PHGL]JLQLVFKH %HUDW XC(

*HVXQGKHLWVGLHQVW

8PZHOWVFKXW]
IDWXU XQG /DQGVF: DIWVVFKXW]

IDWXU XQG /DQGVFKD: "MVFKXW]
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
6XPPH OLWWHO 1IDWXU XQG /IDQGVFKDIWVVFKXW]

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQL JJLHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9
1IDWXU XQG /DQGVFKDIWVVFKXW]
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
(%) OLWIJOLHGVEHLWUDJ

6XPPH OLWWHO IDWXU XQG /IDQGVFKDIWVVFKXW]
6DOGR I1DWXU XQG /IDQGVFKDIWVVFKXW]

5HLQKDOWXQJ GHU /XIW
8PZHOWI|UGHUXQJ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
6XPPH OLWWHO SHLQKDOWXQJ GHU /XIW
8PZHOWI|UGHUXQJ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
.OLPDE*QGQLV OLWJOLHG

6XPPH OLWWHO 5HLQKDOWXQJ GHU /XIW

6DOGR S5HLQKDOWXQJ GHU /XIW

7LHUN|USHUEHVHLWLJIXQJ
7LHUN|USHUEHVHLWLJXQJ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
6XPPH OLWWHO 7LHUN|USHUEHVHLWLJIXQJ
S8PZHOWVFKXW]
7LHUN|JUSHUEHVHLWLJIXQJ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]IDKOXQJIHQ
/IG 7= D /IDQG  7LHUN]|US

6XPPH OLWWHO 7TLHUN|USHUEHVHLWL/ XxQJ
8PZHOWVFKXW]
6DOGR 7LHUN|USHUEHVHLWLJ " )J

8PZHOWVFKXW]

S5HWWXQJV XQG :DUQGLHQVWH
SHWWXQJVGLHQVW A
SHWWXQJVGLHQVW,

OLWWHODXIEULQJXQJ (UWUIJH (LQ,>KOXQJHQ
6XPPH OLWWHO SHWWXQJVGLHQV Wi
SHWWXQJV XQG :DUQGLHQVWH

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQL JJLHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9
5HWWXQJVGLHQVWH
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
/1G 7UI]0J 3ULY ,QVW 5H
/1G 7= D SULY ,QVWLWXWL

6XPPH OLWWHO SHWWXQJVGLHQVWH
SHWWXQJV XQG :DUQGLHQVWH
6DOGR SHWWXQJVGLHQVWH

SEHWWXQJV XQG :DUQGLHQVWH

.UDQNHQDQVWDOWHQ DQGHUHU 5HFKWVWUIJHU
6SUHQJIJHOEHLWUIJH
6SUHQJHOEHLWUIJH

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

5¢FNHUVIW]H Y $XVJDEHC
.UDQNHQDQVWDOWHQ

6XPPH OLWWHO 6SUHQJHOEHLWUIJH
.UDQNHQDQVWDOWHQ DQGHUHU 5H
*HVXQGKHLW
6SUHQJHOEHLWUIJH

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]IDKOXQJIHQ
/IG 7UVI] D /DQG .UDQNHQ

6XPPH OLWWHO 6SUHQJHOEHLWUIJH
.UDQNHQDQVWDOWHQ DQGHUHU 5H
*HVXQGKHLW

6DOGR 6SUHQJHOEHLWUIJH
.UDQNHQDQVWDOWHQ DQGHUHU 5H
*HVXQGKHLW

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

6WUD%HQ XQG :DVVHUEDX 9HUNHKU

6WUD % HQEDX
IDQGHVVWUD% HQ
IDQGHVVWUD%HQ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
6XPPH OLWWHO /IDQGHVVWUD%HQ
IDQGHVVWUD% HQ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]IDKOXQJIHQ
30DQPI%LJH $EVFKUHLEX

6XPPH OLWWHO /IDQGHVVWUD%HQ

6DOGR /IDQGHVVWUD%HQ

*HPHLQGHVWUD%HQ
*HPHLQGHVWUD%HQ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

(UWUIJH DXV GHU $XIO|VX
L, QYHVWLWLRQV]XVFKeVVH

VRQVWLJH =LQVHUWUIJH
5¢+FNHUVIW]H YRQ $XVJDE
6RQVWLJH (UWUIJH

, HLWUIJH 9HUNHKUV It

6XPPH OLWWHO *HPHLQGHVWUD% HQ
*HPHLQGHVWUD%HQ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV/ OKOXQJHQ
,QVWDQGKDOWXQJ YRQ 6\ +$)
,QVWDQGKDOWXQJ YRQ 6\
30DQPI%LJH $EVFKUHLEX

glIIHQWOLFKH $EJDEHQ R
JHP 1% )$*

9HUJ-WXQJ $0 0D $SEV
(QWJHOWH I+U VRQV VLJH
=X1+KUXQJ 9HUNHKU Ol
=XZHLVXQJ DQ DOOJHPH.
+DXVKDOWVU+sFNODJHQ
6XPPH OLWWHO *HPHLQGHVWUD% HQ
6DOGR ‘H T QGHVWUD% HQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09$* 09$*9¢48 . (UJHEQLVUHFKQXQJ VLQL JJLHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9
*HPHLQGHVWUD % H
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
6XPPH OLWWHO *HPHLQGHVWUD % H
*HPHLQGHVWUD % H
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]IDKOXQJIHQ
30DQPI%LJH SEVFKUHLEX

6XPPH OLWWHO *HPHLQGHVWUD % H
6DOGR *HPHLQGHVWUD % H

2' 6W /HRQKDUG LQNO %HOHXFKWXQJ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

%=0 6WUD%HQEDX 7LO.
6WUD%HQEDX

6RQVWLJIH (UWUIJH

6XPPH OLWWHO 2' 6W /HRQKDUG LQNO %HOHXFKW
2' 6W /HRQKDUG LQNO %HOHXFKWXQJ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XVIDKOXQJHQ

'DUOHKHQVWLOJXQJ 6WUI
.UHGLW]LQVHQ 6WUD%HQ

6XPPH OLWWHO 2' 6W /HRQKDUG LQNO %HOHXFKW
6DOGR 2' 6W /HRQKDUG LQNO %HOHXFKW

*HPHLQGHVWUD % HQ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQ .19
6RQVWLJIH (UWUIJH , %H
6RQVWLJH (UWUIJH $XIV

.DSLWDOWUDQVIHUV DXV
%HGDUIV]XZHLVXQJVPLWYV

(QWQDKPHQ YRQ ]JZHFNJH
+DXVKDOWVU+FNOL JHQ

(QWQDKPHQ YRQ D(OJHP!
+DXVKDOWVU+FNOD. HQ

6XPPH OLWWHO *HPHLQGHVWU. % HQ
*HPHLQGHVWUD % iy

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9
*HPHLQGHVWUD%HQ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
6RQVWLJIH $XIZHQGXQJHQ

=XZHLVXQJHQ DQ ]ZHFNJF
+DXVKDOWVU+*FNODJHQ , !

=XZHLVXQJHQ DQ ]ZHFNJF
+DXVKDOWVU+FNODJHQ $>

=XZHLVXQJ DQ DOOJHPHL
+DXVKDOWVU+FNODJHQ

6XPPH OLWWHO *HPHLQGHVWUD%HQ

6DOGR *HPHLQGHVWUD%HQ

*HPHLQGHVWUD% HQ
6DOGR *HPHLQGHVWUD% HQ

6RQVWLJH 6WUD%HQ XQG :HJH
.RONXUUHQ]VWUD%HQ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

(UWUIJH DXV GHU $XI10|VX
L,OYHVWLWLRQV]XVFKeVVH

/IG 7= Y SULY +DXVKDOWF

6XPPH OLWWHO .RQNXUUHQ]VWUD%HQ
.ROQNXUUHQ]VWUD%HQ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]IDKOXQJIHQ
30DQPI%LJH $EVFKUHLEX
9HUJ*WXQJ DQ $EVFKQ

6XPPH OLWWHO RONXUUHQ]VWUD % Ht
6DOGR . RQNXUUHQ]VWUD%HQ

.ROQNXUUHQ]VWUD%HQ

OLWWHODXIEULQJXQJ (UWUIJH | LQ]DKOXQJHQ
/IG 7UVI]OJ 0.KOY $OP

6XPPH OLWWHO .RQNXUUHQ]V ‘UD%HQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

(UJHEQLV

XQG J)LQDQJLHUXQJVUHEI

09%* 09%$*9¢48 '
(+ )+ 5%
.RQNXUUHQ]VWUD%HQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
S5HLWZDQGHUZHJH ,QVWI +3$)
9HUJ*WXQJ DQ $EVFKQ

(UJHEQLVUHFKQXQJ

9%

5%

9

VLQL JJLHUXQJVUHFKQXQ
5% 9% 5% 9

6XPPH OLWWHO .ROQNXUUHQ]VWUD% HQ
6DOGR .ROQNXUUHQ]VWUD% HQ

/IIQGO =XIDKUWVVWUD%HQ **WHUZHJH

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
.DSLWDOWUDQVIHUV YRQ
*HPHLQGHDQWHLO :(9
$QWHLO :(9 /=

(UWUIJH DXV GHU $XI0|VX
L, QYHVWLWLRQV]XVFKeVVH

6XPPH OLWWHO /IIQGO =XIDKUWVVWUD%HQ **WHUZ
6RQVWLIH 6WUD%HQ XQG :HJH
/IIQGO =XIDKUWVVWUD%HQ **WHUZHJIH

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XVIDKOXQJIHQ
%DXNRVWHQ
,QVWDQGKDOWXQJ Y 6WU %)
30DQPI%LJH $EVFKUHLEX
9HUJ*WXQJ $0 0DO $EV
‘HJHUKDOWXQJVYHUEDQG

6XPPH OLWWHO /IIQGO =XIDKUWVVWUD%HQ **WHUZ

6DOGR /IIQGO =XIDKUWVVWUS %HQ **WHUZ
6RQVWLIH 6WUD%HQ »~~G :H H
6DOGR 6RQVWLJH 6WUD%HQ XQ . ' JH

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09$* 09$*9¢48 . (UJHEQLVUHFKQXQJ VLQL JJLHUXQJVUHFKQXQ

(+ )+ 5% 9% 5% 9 5% 9% 5% 9
% DXK]|IH
% DXK]|IH

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
9HUIXVVHUXQJ YRQ (UJHX
/IHLVWXQJVHUO|VH 3HUV
/JHLVWXQJVHUO|VH )XKU!

(UWUIJH DXV GHU $XIO|VX
L, QYHVWLWLRQV]XVFKeVVH

.RVWHQEHLWUIJH .RVWH(
7THOHIRQGLHQVWH

9HUJ*WXQJHQ 3HUVRQDC(
9HUJ*WXQJHQ BRQVWLJIF
9HUJ*WXQJHQ )XKUSDUN

(UWUIJH DXV GHU $XI0|VX
5 FNVWHOOXQJHQ

6RQVWLJH (LQQDKPHQ
9HUVLFKHUXQJVHUVIW]H
7UDQVIHUV YRQ 6R]LDOY*}

6XPPH OLWWHO %DXK]|IH

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

% DXK|IH

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

"HUN]JHXJH X 6RQVW +$)
(UJHXJIXQJVKLOIVPLWWHO

%HWULHEVDXVVWDWWXQJ +$)
*HULQJZ :LUWVFKDIWVJ G +$)
'"LHQVWEHNOHLGXQJ +$)
'LUWVFKDIWVJ*WHU G 8PC +$)
7UHLEVWRIIH +$)
SHLQLJXQJVPLWWHO +$)
9% G %HVROG *U ,, *H

*HOGEH]*JH G QLFKW JDQ

OHKUOHLVWXQJVYHUJeWX
*HPHLQGHDUEHLWHU

6RQVWLJH 1HEHQJHE-KUH
%% ] $XVJO )RQGV | )DP
6RQVW '*% ] VR]LDO 6LF]|
JUHLZ 6R]LDOOVWJ QXU

"RWLHUXQJ YRQ 5+FNVWH(
$EIHUWLIXQJIHQ

"RWLHUXQJ YRQ 5¢FNVWH(
-XELOIXPV]XZHQGXQJHQ

'RWLHUXQJ YRQ 5¢FNVWH{¢
NRQVXPLHUWH 8UODXEH

6WURP %DXKRI
JHUQZIUPH % DXKRI

,QVWDQGKDOWXQJ Y 0DV +9$)
ODVFK $QO

,QVWDQGKDOWXQJ Y )DK +$)
,QVWDQGKDOWXQJ Y BRQ +$)
7HOHNRPPXQLNDWLRQVGI +$)
9HUVLFKHUXQJHQ

30DQPI%LJH $EVFK JHLEX

9HUOXVWH DXV GHF $EJD
6DFKDQODJHQ XQG L2PDW
9HUP|JHQVZHUWHQ

OLHW]LQVH 7UDNWRU

glIHQWO $EJDEHQ *UXQG
%HWULUEVNRVWHQ  :DV'
SHLVHJ. EFROHQ  %DXKRI
(QY/UHO /El VRQVW /HLVV

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09$* 09$*9¢48 . (UJHEQLVUHFKQXQJ VLQL JJLHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9
6XPPH OLWWHO % DXK|IH
6DOGR % DXK]|IH
% DXK]|IH

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
7= Y %XQG .,* OLWWHO
.7=Y I/DQG %= OLWWHO
6RQVWLJIH (UWUIJH

6XPPH OLWWHO % DXK|IH
% DXK]|IH

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]IDKOXQJHQ
JDKUJHXJH

,P %DX EHILQGOLFKH WHF
$QODJHQ )DKU]JHXJH ODVF

6RQVWLJIH $XIZHQGXQJIHQ

6XPPH OLWWHO %DXK|IH
6DOGR % DXK|IH
% DXK]|IH

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
7= Y I/DQG %= OLWWHO

9HUIX%HUXQJHQ YRQ WHF
YDKU]JHXJHQ XQG ODVFKLCG

6RQVWLJH (UWUIJH

6XPPH OLWWHO % DXK|IH
% DXK]|IH

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]L OXQ HOQ
YDKUJHXJH

6XPPH OLWWHO %DXK]|IH
6DOGR %DXK]|IH

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09$* 09$*9¢48 . (UJHEQLVUHFKQXQJ VLQL JJLHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9
% DXK]|IH
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
7= Y IDQG %= OLWWHO
6RQVWLJIH (UWUIJH

6XPPH OLWWHO %DXK|IH
% DXK|IH
6WUD%HQEDX
% DXK|IH

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]IDKOXQJIHQ
JDKUIHXJH .,33(5

6XPPH OLWWHO % DXK|IH
6DOGR % DXK|IH
% DXK|IH
6WUD%HQEDX
6DOGR %DXK|IH

6WUD%HQEDX

6FKXW]ZDVVHUEDX
:LOGEDFKYHUEDXXQJ
':LOGEDFKYHUEDXXQJ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

7UDQVIHUV YRQ *HPHLQG
*HPHLQGHYHUEIQGHQ .R(

6XPPH OLWWHO :LOGEDFKYHUEDXXQJ
':LOGEDFKYHUEDXXQJ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]. *t OXQ HQ

7UDQVIHUV DQ *HPHLQGH
*HPHLQGHYHUEIQGH *GH

6XPPH OLWWHO ':LOGEDFKYMUEDXXQJ
6DOGR :LOGEDFKY UEDXXQJ

6RQVWLJIH (LQULFKW “QJHQ XQG 0D%QDKPHQ
6RQVWLJIH (LQULFKWXG '0 XQG 0D%QDKPHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
6XPPH OLWWHO 6RQVWLJH (LQULFKWXQJHQ XQG 0D
5SFAA]ZDVVHUEDX

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

6RQVWLJH (LQULFKWXQJHQ XQG 0D%QDKPHQ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
/IG 7= +RFKZDVVHUVFK)>

6XPPH OLWWHO 6RQVWLJH (LQULFKWXQJHQ XQG 0D
6FKXW]ZDVVHUEDX
6DOGR BRQVWLJIH (LQULFKWXQJHQ XQG 0D

6FKXW]ZDVVHUEDX

6WUD%HQYHUNHKU
(LQULFKWXQJHQ XQG 0D%QDKPHQ QDFK GHU 6WUD%HQYHUNHKUVRUG. XQJ
(LQULFKWXQJHQ X 0D%Q Q G 6792

OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

(UWUIJH DXV GHU $XI10]|VX
,QYHVWLWLRQV]XVFKeVVH

6XPPH OLWWHO (LQULFKWXQJHQ XQG OD%QDKPHQ (
6WUD%HQYHUNHKU
(LQULFKWXQJHQ X 0D%Q Q G 6792

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XVIDKOXQJHQ

6RQGHUDQODJHQ 9HUNH +
30DQPI%LJH $EVFKUHLEX
6XPPH OLWWHO (LOULFKWXQJHQ XQG O0D%QDKPHQ ¢
BWUD%HQYHUNHKU
6DOGR (LQULFKWXQJHQ XQG 0D%QDKPHQ ¢

6WUD%HQYHUNHKU

9HUNHKU 6RQVWLJHYV
9HUNHKU 6RQVWLJHV
29 9OHUNHKUVYHUEXQG

OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
6XPPH OLWWHO 9HUNHKU 6RQVWLJHV
9HUNHKU €¢RQVWLJIHV
6WUD%HQ . QG :DVVHUEDX 9HUNH

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

29 9OHUNHKUVYHUEXQG

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
9HUNHKUVNRQ]JHSW GHV ¢
/IG 7= DQ /DQG 5HJLRQD
6XPPH OLWWHO 9HUNHKU 6RQVWLJIHV
9HUNHKU 6RQVWLJIHV
BWUD%HQ XQG :DVVHUEDX 9HUNH
6DOGR 9HUNHKU B6RQVWLJIHV
9HUNHKU B6RQVWLJIHV
BWUD%HQ XQG :DVVHUEDX 9HUNH

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

':LUWVEFEKDIWVI|JUGHUXQJ

6RQVWLJH )JUGHUXQJ GHU /DQG XQG )RUVWZLUWVFKDIW
-DJG XQG )LVFKHUHL
-DJG XQG )LVFKHUHL

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
6XPPH OLWWHO -DJG XQG )LVFKHUHL
BRQVWLJIH )JUGHUXQJ GHU /DQG X¢(
-DJG XQG )LVFKHUHL

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XVIDKOXQJIHQ
OLWJOLHGVEHLWUDJ )LV

6XPPH OLWWHO -DJG XQG )LVFKHUHL
6RQVWLJH )JUGHUXQJ GHU /DQG XC(C
6DOGR -DJG XQG )LVFKHUHL

6RQVWLJIH )JUGHUXQJ GHU /DQG X¢(

JJUGHUXQJ GHU (QHUJLHZLUWVFKDIW
(OHNWULJLWIW
(OHNWULJLWIW

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

(UWUIJH DXV GHU $XIO|VX
L, QYHVWLWLRQV]XVFKeVVH

6XPPH OLWWHO (OHNWULILWIW
JIJUGHUXQJ GHU (QHUJLHZLUWVFKDI
(OHNWUL]LWIW

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV DKLA JHOQ
30DQPI%LIJH $EVFKUHLEX

6XPPH OLWWHO (OHNWUL]JLWIW
J)JUGHUXQJ GHU (QHUJLHZLUWVEKDI
6DOGR (OHNWUL]JLIVIW

JJUGHUXQJ "HU (QHUJLHZLUWVFKDI

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

JJUGHUXQJ GHV 7RXULVPXV
0D%QDKPHQ ]XU )JUGHUXQJ GHV 7TRXULVPXV
0D%QDKPHQ ]XU )JUG G )UHPGHQYHUNHKUV

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

9HUIXVVHUXQJ Y +DQGHO’
7TRXULVPXV

6XPPH OLWWHO 0D%QDKPHQ ]XU )JUGHUXQJ GHV 7R
JJUGHUXQJ GHV 7TRXULVPXV
0D%QDKPHQ ]XU )JUG G )UHPGHQYHUNHKUV

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]IDKOXQJIHQ
"UXFNZHUNH | 7RXULVPX)\ +$)
30DQPI%LJH $EVFKUHLEX
9HUJ*WXQJ $0 0DO $EV
6RQVWLJIH $XVIDEHQ

JJUGHUEHLWUDJ | UHJLRC
7TRXULVPXVDUEHLW

6RQVW (LQUL X 0D%QDKF

6XPPH OLWWHO 0D%QDKPHQ ]XU )JUGHUXQJ GHV 7R
JJUGHUXQJ GHV 7TRXULVPXV
6DOGR 0D%QDKPHQ ]XU )JUGHUXQJ GHV 7.

JJUGHUXQJ GHV 7RXULVPXV

)JUGHUXQJ YRQ +DQGHO *HZHUEH XQG ,UGXVWULH
'LUWVFKDIWVSROLWLVFKH OD%QDKPHQ
LUWVFKDIWVSROLWLVFKH 0D wOQDKPHQ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXC TH/

6XPPH OLWWHO "LUWVFKDIWVSROLWLV "<H 0| %QDK
JJUGHUXQJ YRQ +DQGHO "*““_HUEH
'LUWVFKDIWVI|UGHUXQJ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

:LUWVFKDIWVSROLWLVFKH 0D%QDKPHQ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
(XUHJLR OLWJOLHGVEHL
JJUGHUEHLWUDJ /HDGHU
/[IG 7= DQ ,1.2%$
6XPPH OLWWHO "LUWVFKDIWVSROLWLVFKH 0D% QDK
JJUGHUXQJ YRQ +DQGHO *HZHUEH :
:LUWVFKDIWVI|UGHUXQJ
6DOGR :LUWVFKDIWVSROLWLVFKH 0D% QDK
JJUGHUXQJ YRQ +DQGHO *HZHUEH :
'LUWVFKDIWVI|UGHUXQJ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09$* 09$*9¢48 . (UJHEQLVUHFKQXQJ VLQL JJLHUXQJIVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9
'LHQVWOHLVWXQJHQ
glI/lHQWOLFKH (LQULFKWXQJHQ VRZHLW QLFKW GHP $EVFKQLWW ], ]XR JG

0 OOEHVHLWLJIXQJ
$EIDOODEIXKU

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

9HUIXVVHUXQJ Y
0 OOVIFNH %LRHLPHU 7RC(

.RVWHQHUVIW]H O0<OOEH
1HEHQHUO|VH

(UWUIJH DXV GHU $XIO|VX
L, QYHVWLWLRQV]XVFKeVVH

(UWUIJH DXV GHU $XI10]|VX
5«FNVWHOOXQJHQ

VRQVWLJH =LQVHUWUIJH
6RQVWLJH (UWUIJH

*HE | G %HQ Y *HE (LQUL
(QWQDKPHQ YRQ ]ZHFNJH
+DXVKDOWVU+sFNODJHQ

6XPPH OLWWHO $EIDOODEIXKU

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

$EIDOODEIXKU

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

% G $QO 9HUP|JHQV

:* G 8PODXI9HUP ODWHUL
*HOGEH]*JH GHU 9% LQ KL
6RQVWLJH 1HEHQJHE+KUH
%% ] $XVJO )RQGV | )DP %
"*0% ] VR]LDOHQ 6LFKHUKH!
JUHLZLOOLJH 6R]LDOOHLV

'RWLHUXQJ YRQ 5¢FNVWH:(
-XELOIXPV]XZHQGXQJHQ

'"RWLHUXQJ YRQ 5¢FNVWH{¢
NRQVXPLHUWH 8UODXEH

6WURP

,QVWDQGKDOWXQJ Y 0DV
PDVFK $QO

,QVWDQGKDOWXQJ YRQ V|
9HUVLFKHUXQJ
30DQPI%LJH $EVFKUHLEX
glIHQWOLFKH $EJDEHQ *
*HEsKUHQ JHP )DJ :DVVH
9HUJ*WXQJ 9HUZDOW .R
9HUJ*WXQJ $0 0DO $EV
(QWJ | VRQVW /HLVWXQ
6RQVWLJIH $XVIDEHQ
%$9 $EIDOOZLUWVFKDIW
$EIDOOEHKDQGOXQJVEHL
=XZHLVXQJ DQ ]ZHFNJHEX
+DXVKDOWVU+FNODJHQ

6XPPH OLWWHO $EIDOODEIXKU

6DOGR $EIDOODEIXKU

0 OOEHVHLWLJIXQJ

OLWWHODXIEULQJXQJ (UWUIJH (L I1DKOXQJHQ

(QWQDKPHQ YRQ JZHFN
+DXVKDOWVU+*FNODJHQ

6XPPH OLWWHO 0 OOEHVHLWLJIXQJ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9
0+OOEHVHLWLJIXQJ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
ODVFKLQHQ XQG PDVFKLQ

6XPPH OLWWHO 0+ OOEHVHLWLJIXQJ
6DOGR 0 OOEHVHLWLJXQJ

0 OOEHVHLWLJIXQJ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

.DSLWDOWUDQVIHUV YRQ
XQG SULYDWHQ 2UJDQLVEL
(UZHUEV]ZHFN XQG DQGH!

(QWQDKPHQ YRQ JZHFNJH

+DXVKDOWVU+<FNODJHQ
6XPPH OLWWHO 0*OO0EHVHLWLJIXQJ

0°O0EHVHLWLIXQJ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XVIDKOXQJIHQ

,P %DX EHILQGOLFKH *HE|
6RQVWLJIH $XIZHQGXQJIHQ

6XPPH OLWWHO 0 OOEHVHLWLJIXQJ
6DOGR 0+ OOEHVHLWLJIXQJ

0+ OOEHVHLWLJIXQJ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
,QQHUH $QOHLKHQ 'DUOH

6XPPH OLWWHO 0+ OOEHVHLWLJIXQJ
0+ OOEHVHLWLJIXQJ
0+ OOEHVHLWLJIXQJ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XVIDKUTUJHQ

=XZHLVXQJHQ DQ ]ZHFNJF
+DXVKDOWVU+FNOTL JHQ

6XPPH OLWWHO 0« OOEHVHL 'LIJXQJ
6DOGR 0 OOEHVHLW JXQJ

0 OOEHVHLWLJIXQuU
6DOGR 0 OOEHVHLWLJIXQJ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

(UJHEQLV

XQG J)LQDQJLHUXQJVUHEI

09%* 09%$*9¢48 '
(+ )+ 5%
6WUD%HQUHLQLJIXQJ
LQWHUGLHQVW
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

(UJHEQLVUHFKQXQJ

9%

5%

9

VLQL JJLHUXQJVUHFKQXQ
5% 9% 5% 9

6XPPH OLWWHO 6WUD%HQUHLQLJIXQJ
'LQWHUGLHQVW

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]IDKOXQJHQ
'LOQWHUGLHQVW B6WUHXV
‘LOQWHUGLHQVW 7UVSW .
.RVWHQEHLWUIJH (UV e
9HUJ*WXQJ $0 0DO $EV
(QWJ | VRQVW /VWJ Y )LUI

6XPPH OLWWHO 6WUD%HQUHLQLJIXQJ
6DOGR 6WUD%HQUHLQLJIXQJ

gITHQWOLFKH %HOHXFKWXQJ XQG |[ITHQWOLFKH 8KUHQ
glITHQWOLFKH %HOHXFKWXQJ XQG 8KUHQ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

(UWUIJH DXV GHU $XI10]|VX
,QYHVWLWLRQV]XVFKeVVH

6XPPH OLWWHO glITHQWOLFKH %HOHXFKWXQJ XQG
glITHQWOLFKH %HOHXFKWXQJ XQG 8KUHQ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]IDKOXQJIHQ
6WURP
,QVWDQGKDOWXQJ YRQ 61 +$)
30DQPI%LJH $EVFKUHLEX
9HUJ*WXQJ $0 0DO $EV S

6XPPH OLWWHO gITHQWOLFKH %HOHXF. 'VWXQJ XQG 8
6DOGR gITHQWOLFKH %HOHXFKVW “2° XQG 8

gIIHQWOLFKH %HOHXFKWXQJ XQG 8KUHQ
OLWWHODXIEULQJXQJ (UWUIJH ( Q]DKOXQJHQ

6XPPH OLWWHO glIITHQWOLFKK %HOHXFKWXQJ XQG 8
gITHQWOLFKH % "OHXFKWXQJ XQG |l

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09$* 09$*9¢48 . (UJHEQLVUHFKQXQJ VLQL JJLHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9
glIIHQWOLFKH %HOHXFKWXQJ XQG 8KUHQ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
6WURP 6WU %HO /DQJIL

,QVWDQGKDOWXQJ 6WU % +$)
9HUJ*WXQJ $0 0DO S$EV
6XPPH OLWWHO gITHQWOLFKH %HOHXFKWXQJ XQG 8
6DOGR gITHQWOLFKH %HOHXFKWXQJ XQG 8

glIIHQWOLFKH %HOHXFKWXQJ XQG |I
6DOGR glIIHQWOLFKH %HOHXFKWXQJ XQG |I

JULHGK|IH HLQVFKOLH%OLFK (LQVHJQXQJVKDOOHQ XQG .UHPDWRULHQ
JULHGK|IH XQG (LQVHJQXQJVKDOOHQ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
/HLVWXQJVHUO|VH $XVVH

(UWUIJH DXV GHU $XIO|VX
L, QYHVWLWLRQV]XVFKeVVH

*UDEVWIWWHQ (LQQDKPI
6XPPH OLWWHO JULHGK|IH XQG (LQVHJQXQJVKDOOV

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

JULHGK|IH XQG (LQVHJQXQJVKDOOHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

*HULQJZ :LUWVFKDIWV]J] +$)
$QODJHYHUP|JHQV
*:* BPODXIYHUP|JHQ ODWF +$)

*HOGEH]*JH GHU 9% LQ KL
"* %BHLWUIJH ] $XVJOHLFK
6RQVWLJIH '* %HLWUIJH X

'RWLHUXQJ YRQ 5¢FNVWH(¢
NRQVXPLHUWH 8UODXEH

6WURP
,QVWDQGKDOWXQJ YRQ VI +9$)
,QVWDQGKDOWXQJ YRQ 6t +9$)

9HUVLFKHUXQJHQ
30DQPI%LIJH $SEVFKUHLEX
glIITHQWOLFKH $EJDEHQ R
)$*

*HE*KUHQ | G %HQ Y :DV
9HUJ*WXQJ $0 0DO S$EV
6RQVWLJH $XVIJDEHQ

6XPPH OLWWHO JULHGK|IH XQG (LQVHJQXQJVKDOO !
6DOGR JULHGK|IH XQG (LQVHJQXQJVKDOOH

JULHGKRI :HJDQODJHQ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
6XPPH OLWWHO JULHGKRI :HJDQODJHCE
JULHGK|IH HLQVFKOL 4% 5L X (LQVI
glIHQWOLFKH (LQULFK “XQJh ) VRZ
JULHGKRI :HJDQODJHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]IDKOXQJHQ
30DQPI%LJH $EVFKUHLEX

6XPPH OLWWHO JULHGKRI :F 'DQODJHOQ
6DOGR JULHGKRI :Hs 2QODJHQ

JULHGK|IH HLQVFKOLH%OLFK (LQVt
gITHQWOLFKH (LQULFKWXQJHQ VRZ
6DOGR \ULHGK|IH HLQVFKOLH%OLFK (LQVI
I'HQ YOLFKH (LQULFKWXQJHQ VRZ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

%HWULHEVIKQOLFKH (LQULFKWXQJHQ XQG %HWULHEH
6RQVWLJIH OIUNWH
6RQVWLJH OIUNWH

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
ODUNWJIHE+-KUHQ Q G *HZ
6XPPH OLWWHO 6RQVWLJH OIUNWH
%HWULHEVIKQOLFKH (LQULFKWXQJt
6RQVWLJH OIUNWH

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]IDKOXQJHQ

6XPPH OLWWHO 6RQVWLJH OIUNWH
%HWULHEVIKQOLFKH (LQULFKWXQJt
6DOGR 6RQVWLJH OIUNWH

%HWULHEVIKQOLFKH (LQULFKWXQJt

/ILHIJHQVFKDIWHQ :RKQ XQG *HVFKIIWVJHEIXGH
*UXQGEHVLW]
*UXQGEHVLW]

OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

.DSLWDOWUDQVIHUV YRQ
XQG SULYDWHQ 2UJDQLVEL
(UZHUEV]ZHFN XQG DQGH!

(LQQDKPHQ DXV 9HUPLHV

6XPPH OLWWHO *UXQGEHVLW]
*UXQGEHVLW]

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV DKCYOJHQ
8QEHEDXWH *UXQGVW-e+FNI +$)
glIHQWOLFKH $EJDEHQ
6RQVWLJH $XVIJDEHQ

6XPPH OLWWHO *UXQGEHVLW]
6DOGR *UXQGEHVL V]

*UXQGEHVLW]
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DRIUMQJIHQ
VRQVWLJH =LQVHUWUIJH
6XPPH OLWWHO *UXQGEHVLW]
UXQ "EHVLW]

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

*UXQGEHVLW]

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

glIHQWOLFKH $EJDEHQ R
JHPI% )$*

=XZHLVXQJHQ DQ JZHFNJF

+DXVKDOWVU+FNODJHQ
6XPPH OLWWHO *UXQGEHVLW]
6DOGR *UXQGEHVLW]

*UXQGEHVLW]
6DOGR *UXQGEHVLW]

*UXQGVW+eFNVIJOHLFKH 5HFKWH
*UXQGVWeFNVIJOHLFKH 5HFKWH

OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

(LQQDKPHQ D G 9HUSDFK\
-DJGSDFKW

6XPPH OLWWHO *UXQGVWeFNVIJOHLFKH 5HFKWH
*UXQGVWeFNVIJOHLFKH 5HFKWH

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XVIDKOXQJIHQ
6XPPH OLWWHO *UXQGVW+FNVJOHLFKH 5HFKWH
6DOGR *UXQGVW+FNVJOHLFKH 5HFKWH

:RKQ XQG *HVFKIIWVIJHEIXGH VRZHLW QLFKW EHL
‘RKQ XQG *HVFKIIWVJHEIXGH

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQIHQ
(LQQDKPHQ DXV 9HUPLHYV
6XPPH OLWWHO "RKQ XQG *HVFKIIWVJ: IXGI VRZF
ILHIJHQVFKDIWHQ :RKQ UG5 *HVFK
'RKQ XQG *HVFKIIWVJIHEIXGH

OLWWHOYHUZHQGXQJ $XIZHQGX YJHQ $XVIDKOXQJHQ
OLHW]LQVH

6XPPH OLWWHO ‘RKQ XQG *h 'FKIITIWVJHEIXGH VRZ}
ILHIJHQVFKDIWFK > :RKQ XQG *HVFK
6DOGR 'RKQ XQG *HVFKIIWVJHEIXGH VRZF

/LHIHQVFKDIWHQ :RKQ XQG *HVFK

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

%HWULHEH PLW PDUNWEHVWLPPWHU 7IWLINHLW
%HWULHEH GHU :DVVHUYHUVRUJXQJ
%HWULHEH GHU :DVVHUYHUVRUJXQJ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

(UWUIJH DXV GHU $XIO|VX
L, QYHVWLWLRQV]XVFKeVVH

5¢FNHUVIW]H YRQ $XVJDE
*HE | %HQW]XQJ Y *GH (L
:DVVHUJHE*KU (QQVHGW
:DVVHUJHE-KU 3RROZDV

=IKOHUPLHWH ;=  O0DUN\
*UXQGJHE*KU *UXQGHLJI
6XPPH OLWWHO %HWULHEH GHU :DVVHUYHUVRUJXQ

%HWULHEH GHU :DVVHUYHUVRUJXQJ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]IDKOXQJIHQ
*:* G $QODJHYHUP|JHQV
6WURP
,QVWDQGKDOWXQJ Y :DVV
,QVWDQGKDOWXQJ Y *HEI

,QVWDQGKDOWXQJ Y VRQ'
7DXVFK

7HOHNRPPXQLNDWLRQVGIL
9HUVLFKHUXQJ :DVVHUY
3XPSZz

30DQPI%LIH $EVFKUHLEX
gIlHQWOLFKH $EJDEHQ R
9HUJ*WXQJ 9HUZDOW .R
9HUJ*WXQJ $0 0DO S$EV
9HUJ*WXQJHQ .R 9HUWU
(QWJIHOWH I+U VRQWVW /VW
BRQVWLJH $XVJIDEL Q

6XPPH OLWWHO %HWULHEH ¢ HU :DVVHUYHUVRUJXQ
6DOGR %HWULHEH Gr ' :DVVHUYHUVRUJXQ

%HWULHEH GHU :DVVHUYHUVRUJXQJ

OLWWHODXIEULQJXQ! (UWUIJH (LQ]DKOXQJHQ
6XPPH OLWWHO 6. WU HEH GHU :DVVHUYHUVRUJXQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQL JJLHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9
%HWULHEH GHU :DVVHUYHUVRUJXQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
'DUOHKHQVWLOJXQJ :9%
.UHGLW]LQVHQ :9% %$
6XPPH OLWWHO %HWULHEH GHU :DVVHUYHUVRUJXQ
6DOGR %HWULHEH GHU :DVVHUYHUVRUJXQ

%HWULHEH GHU :DVVHUYHUVRUJXQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHO %HWULHEH GHU :DVVHUYHUVRUJXQ
%HWULHEH GHU :DVVHUYHUVRUJXQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XVIDKOXQJHQ

'DUOHKHQVWLOJXQJ :9% %
.UHGLW]LQVHQ :9% %$

6XPPH OLWWHO %HWULHEH GHU :DVVHUYHUVRUJXQ
6DOGR %HWULHEH GHU :DVVHUYHUVRUJXQ

%HWULHEH GHU :DVVHUYHUVRUJXQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHO %HWULHEH GHU :DVVHUYHUVRUJXQ
%HWULHEH GHU :DVVHUYHUVRUJXQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]IDKOXQJIHQ
'DUOHKHQVWLOJIXQJ :9% %
.UHGLW]LQVHQ :9% %$

6XPPH OLWWHO %HWULHEH GHU :DVV:I U HU RUJXQ
6DOGR %HWULHEH GHU :DVVH. ‘HUVRUJIXQ

%HWULHEH GHU :DVVHUYHUVRUJXQJ

OLWWHODXIEULQJXQJ (UWUIJH | LQ]DKOXQJHQ
7LOJXQJIVIXVFKsVVI :9$ %
=LQVHQ]XVFKeVVH :9 ~%$

6XPPH OLWWHO %HWULHEH GHU MVHUYHUVRUJXQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

%HWULHEH GHU :DVVHUYHUVRUJXQJ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
'DUOHKHQVWLOJXQJ :9% %
.UHGLW]LQVHQ :9% %$
6XPPH OLWWHO %HWULHEH GHU :DVVHUYHUVRUJXQ
6DOGR %HWULHEH GHU :DVVHUYHUVRUJXQ

%HWULHEH GHU :DVVHUYHUVRUJXQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHO %HWULHEH GHU :DVVHUYHUVRUJXQ
%HWULHEH GHU :DVVHUYHUVRUJXQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XVIDKOXQJHQ
7LOJXQJ ,QYHVW 'DUO :9:
=LQVHQ /DQGHV ,QYHVW
6XPPH OLWWHO %HWULHEH GHU :DVVHUYHUVRUJXQ
6DOGR %HWULHEH GHU :DVVHUYHUVRUJXQ

%HWULHEH GHU :DVVHUYHUVRUJXQJ
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHO %HWULHEH GHU :DVVHUYHUVRUJXQ
%HWULHEH GHU :DVVHUYHUVRUJXQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]IDKOXQJIHQ
7L0JXQJ ,QYHVW 'DUO :9:
=LQVHQ /DQGHVY ,QYHVW
6XPPH OLWWHO %HWULHEH GHU :DVV:i UYHU 'RUJXQ
6DOGR %HWULHEH GHU :DVVH. ‘HUV RUJIXQ

%HWULHEH GHU :DVVHUYHUVRUJXQJ

OLWWHODXIEULQJXQJ (UWUIJH | LQ]DKOXQJHQ
.7=Y I/DQG ,QYHV ‘YLWLF
.DSLWDOWUDQVIHUV ~ Sl
'DUOHKHQVDXIQDKPH

6XPPH OLWWHO %HWULHEH GHU :DVVHUYHUVRUJXQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQL JJLHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9
%HWULHEH GHU :DVVHUYHUVRUJXQJ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
30DQXQJ %DXOHLWXQJ
'DUOHKHQVWLOJIXQJ :9% ¥
.UHGLW]LQVHQ :9% %$

6XPPH OLWWHO %HWULHEH GHU :DVVHUYHUVRUJXQ
6DOGR %HWULHEH GHU :DVVHUYHUVRUJXQ

%HWULHEH GHU :DVVHUYHUVRUJXQJ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
%DQNGDUOHKHQ :9% /,6

6XPPH OLWWHO %HWULHEH GHU :DVVHUYHUVRUJXQ
%HWULHEH GHU :DVVHUYHUVRUJXQ
%HWULHEH GHU :DVVHUYHUVRUJXQJ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XVIDKOXQJIHQ

,P %DX EHILQGOLFKH
*UXQGVWsFNVHLQULFKWX

'DUOHKHQVWLOJXQJ :9$ /
6RQGHUWLOJIXQJ
.UHGLW]LQVHQ :9% /,6
6XPPH OLWWHO %HWULHEH GHU :DVVHUYHUVRUJXQ
6DOGR %HWULHEH GHU :DVVHUYHUVRUJXQ

%HWULHEH GHU :DVVHUYHUVRUJXQ
6DOGR %HWULHEH GHU :DVVFJUYHUVRUJXQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09$* 09$*9¢48 . (UJHEQLVUHFKQXQJ VLQL JJLHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9
%HWULHEH GHU $EZDVVHUEHVHLWLJIXQJ
$EZDVVHUEHVHLWLIXQJ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

7LOJXQJIV]XVFKeVVH %XQ(
8P

7LOJXQJIVIXVFKsVVH %XQ(
.DQDOHUZ

7LOJXQJIVIXVFKsVVH %XQ(
7LOJXQJIV]IXVFKsVVH %XQ(
7LOJXQJIVIXVFKsVVH %XQ(
7LOJXQJIVIXVFKsVVH %XQ(
7LOJXQJIVIXVFKsVVH %XQ(
/HLVWXQJVHUO|VH

(UWUIJH DXV GHU $XI0|VX
,OYHVWLWLRQV]XVFKsVVH

.RVWHQHUVIW]H .OIUVFKC
,QWHUHVYV %HLWUIJH $Q
.DQDOEHQ*W]XQJVJIHE-KU
.DQDOEHQ*W]XQJVJIHE-KU
.DQDOEHQ*W]XQJVJIHE-KU
.DQDOEHQ *HE+KU 6WDPSI
.DQDOEHQ *HE+KU JUHXGF

.DQDOEHQ *HE*KU 6WLIWX
3DXVFKDOH

.DQDOJUXQGJHE+-KU 0DU
.DQDOJUXQGJHE+KU (QQ
.DQDOJUXQGJHE+-KU /DQ.
.DQDOJUXQGJHE+KU 6WD
.DQDOJUXQGJHE+KU )UH.
.DQDOJUXQGJHE+KU 6WL

=IKOHUPLHWH := (QQVF
=IKOHUPLHWH := { 6WLIW
=LQVHQ]XVFKesVVH 1XQG ¢
8PE
=LQVHQ]XVFKeVVH %, 2G ¢
(uz

=LQVHQI]XVFK*VVH %XQG
=LQVHOQ]XVFKeVVH %XQG ¢
ZLQVHCIXV.EKeVVH %XQG ¢
=LQVHQ X /FK WVH %XQG ¢

o~

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

7UDQVIHUV YRQ 6R]LDOY}F
6XPPH OLWWHO $EZDVVHUEHVHLWLIXQJ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9
$EZDVVHUEHVHLWLJXQJ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

$PWV  %HWULHEV XQG
*HVFKIITWVDXVVWDWWXQJ

'DUO 7LOJXQJ %$ %$
'DUO 7LOJXQJ .DQDO %$
'DUO 7LOJXQJ .DQDO %$
'DUO 7LOJXQJ .DQDO %$
'DUO 7LOJXQJ .DQDO %$
'DUO 7LOJXQJ .DQDO %$
'DUO 7LOJXQJ .DQDO %$
'DUO 7LOJXQJ .DQDO %$
'DUO 7LOJXQJ .DQDO %$
'DUO 7LOJXQJ .DQDO %$
7LOJXQJ ,QYHVW 'DUO $%
*:* G $QO 9HUP|JHQV

*:* G 8PODXIYHUP|JHQV
7ZUHLEVWRIIH

&KHPLVFKH XQG VRQVW I
OLWWHO

9% %HV *U ,, .0lUDQODJ
OHKUOHLVWXQJVYHUJsWX
"*0% ] $XVJO )RQGV | )DP %
"*% ] VRILDOHQ 6LFKHUKH
JUHLZLOOLJH 6R]JLDOOHL\

"RWLHUXQJ YRQ 5+FNVWH(
$EIHUWLIXQJIHOQ

'RWLHUXQJ YRQ 5<FNVWH:(
-XELOIXPV]XZHQGXQJHQ

'RWLHUXQJ YRQ 5¢FNVWH{¢
NRQVXPLHUWH 8UODXEH

6WURP
,QVWDQGKDOWXQJ YRQ .C
7HOHNRPPXQLNDWL *QVGl
.UHGLW]LQVHQ %$ %$
.UHGLW]LQVHQ %$
.UHGLW]LQVHQ %$
.UHGLWJILQVHQ %$
LUHGLW LOTHQ %$
JUHSLW LOVHDY  %S$

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

.UHGLW]LQVHQ %$
.UHGLW]LQVHQ %$
.UHGLW]LQVHQ %$
.UHGLW]LQVHQ %$ /,6
=LQVHQ ,QYHVW 'DUO §'
9HUVLFKHUXQJHQ
30DQPI%LJH SEVFKUHLEX
glIHQWOLFKH $EJDEHQ *L
glIHQWO $EJDEHQ :DVVHI

/THLVWXQJHQ *GH *XWDX
6WDPSIHQE

9HUJ*WXQJ 9HUZDOW .R

9HUJ*WXQJ $0 0DO S$EV

9HUJ-WXQJHQ .R 9HUWU

5HLVHJHE+KUHQ

6R $XVJDEHQ .OlUDQODJH

=X1+KUXQJ .DQDO $QVFK
6XPPH OLWWHO $EZDVVHUEHVHLWLIXQJ
6DOGR $EZDVVHUEHVHLWLIXQJ

%HWULHEH GHU $EZDVVHUEHVHLWLJIXQJ .11/
OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
6XPPH OLWWHO %HWULHEH GHU $EZDVVHUEHVHLWL

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

%HWULHEH GHU $EZDVVHUEHVHLWLJIJXQJ .$1%/

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
'DUO 7LOJXQJ .DPHUDEH
*HULQJZHUWLJH :LUWVFK
*HULQJZHUWLJH :LUWVFK
6WURP
,QVWDQGKDOWXQJ YRQ .C
7HOHNRPPXQLNDWLRQVGI
.UHGLW]LQVHQ .DPHUDE
30DQPI%LJH $EVFKUHLEX
9HUJ*WXQJ 9HUZDOW .R
9HUJ+WXQJ $0 0DO $EV
9HUJ*WXQJHQ .R 9HUWU

6XPPH OLWWHO %HWULHEH GHU $EZDVVHUEHVHLWL
6DOGR %HWULHEH GHU $EZDVVHUEHVHLWL

%HWULHEH GHU $EZDVVHUEHVHLWLJXQJ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

6XPPH OLWWHO %HWULHEH GHU $EZDVVHUEHVHLW/ .
%HWULHEH GHU $EZDVVHUEHVHLWLJXQJ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

6RQGHUWLOJIXQJ
'DUOHKHQ .DPHUDEHIDKU

,QVWDQGKDOWXQJ YRQ :C
$EZDVVHUEDXWHQ XQG D
6XPPH OLWWHO %HWULHEH GHU $EZD /VES IHVHLWL
6DOGR %HWULHEH GHU $EZD\Y HUEt VHLWL

%HWULHEH GHU $EZDVVHUEHVHLWLJIXQJ

OLWWHODXIEULQJXQJ (UWUIJH LQIDKOXQJHQ
.7=Y SULY + ,Q 'HUHV
.7=Y SULY + $XI' FKOL
6XPPH OLWWHO %HWULHEH GhH $EZDVVHUEHVHLWL
%HWULHEH GHU $e.DVVHUEHVHLWL
%HWULHEH PLW PDUNWEHVWLPPWH

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

%HWULHEH GHU $EZDVVHUEHVHLWLJXQJ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

,P %DX EHILQGOLFKH
*UXQGVWeFNVHLQULFKWX

6RQGHUWLOJXQJ

6XPPH OLWWHO %HWULHEH GHU $EZDVVHUEHVHLWL
6DOGR %HWULHEH GHU $EZDVVHUEHVHLWL

%HWULHEH GHU $EZDVVHUEHVHLWL
%HWULHEH PLW PDUNWEHVWLPPWH
6DOGR %HWULHEH GHU $EZDVVHUEHVHLWL
%YHWULHEH PLW PDUNWEHVWLPPWH

'LUWVFKDIWOLFKH 8QWHUQHKPXQJHQ
(OHNWULJLWIWVYHUVRUJXQJ
(OHNWULJLWIWVYHUVRUJXQJ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

(UWUIJH DXV GHU $XI10|VX
L, QYHVWLWLRQV]XVFKeVVH

6RQVWLJIH (UWUIJH
6XPPH OLWWHO (OHNWULJLWIWVYHUVRUJXQJ
:LUWVFKDIWOLFKH 8QWHUQHKPXQJ
'LHQVWOHLVWXQJHQ
(OHNWUL]JLWIWVYHUVRUJIXQJ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XVIDXOXQJIHQ

,P %DX EHILQGOLFKH WHF
$QODJHQ )DKU]JHXJH ODVF

30DQPI%LIJH $EVFKUHLEX
6XPPH OLWWHO (OHNWULJLWIWVYHUVRU. 2
:LUWVFKDIWOLFKH 8QWHUQHKPXQJ
"LHQVWOHL/WXQJHQ
6DOGR (OHNWULJL\IWVYHUVRUJIXQJ
:LUWVFKDIW "LFKH 8QWHUQHKPXQJ
'"LHQVWOHLVW "0JHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

(UJHEQLV XQG )LQDQJLHUXQJVUHFI

09%* 09%$*9¢48 '
(+ )+ 5%
JLQDQ]ZLUWVFKDIW

(UJHEQLVUHFKQXQJ

9%

VLQL JJLHUXQJVUHFKQXQ
5% 9 5% 9% 5% 9

.DSLWDOYHUP|IJHQ XQG 6WLIWXQJHQ RKQH HLJHQH 5HFKWVSHUV|QO FKI HI

*HOGYHUNHKU
*HOGYHUNHKU

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
5¢FNHUVIW]H YRQ $XVJDE

6XPPH OLWWHO *HOGYHUNHKU
*HOGYHUNHKU

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]IDKOXQJIHQ
6RQVWLJH =LQVHQ ,QOD
*HOGYHUNHKUVVSHVHOQ

6XPPH OLWWHO *HOGYHUNHKU
6DOGR *HOGYHUNHKU

5 FNODJHQ VRZHLW QLFKW DXIWHLOEDU
5 FNODJHQ VRZHLW QLFKW DXIJHWHLOW

OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

(QWQDKPHQ YRQ ]JZHFNJH
+DXVKDOWVU+*FNODJHQ

6XPPH OLWWHO 5FNODJHQ VRZHLW QLFKW DXIJHWI
5FNODJHQ VRZHLW QLFKW DXIWHL
.DSLWDOYHUP|IJHQ XQG 6WLIWXQJH

5 FNODJHQ VRZHLW QLFKW DXIJHWHLOW

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV/ OKOXQJHQ

=XZHLVXQJ DQ DOOJHPHL
+DXVKDOWVU*FNODJHQ

6XPPH OLWWHO 5¢FNODJHQ VRZHLW QLFK. OXIJHWI

6DOGR 5¢FNODJHQ VRZHLW QLFKW DXIJHWI
5FNODJHQ " VRZHLW QLFKW DXIWHL
.DSLWDOYHU JHQ XQG 6WLIWXQJH
6DOGR 5¢FNODJHQ VKR 'HLW QLFKW DXIWHL

.DSLWDOYHUP|IJHQ AQG 6WLIWXQJH

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

gl IHQWOLFKH $EJDEHQ
$XVVFKOLH%OLFKH *HPHLQGHDEJDEHQ
$XVVFKOLH% OLFKH *HPHLQGHDEJDEHQ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
*UXQGVWHXHU | /DQG X )F
*UXQGVWHXHU | *UXQGVW
.RPPXQDOVWHXHU
+XQGHDEJDEH

*HPHLQGH]XVFKODJ
JUHLIJHLWZRKQXQJVSDXVF

$XIVFKO %HLWUDJ 52* 6W
$XIVFKO %HLWUDJ 52* :D\
$XIVFKO %HLWUDJ 52* .DC
(UKDOWXQJVEHLWUDJ :DV
(UKDOWXQJVEHLWUDJ .DGC

1IHEHQDQVSU+«FKH ODKQJH
X VFKO

9HUZDOWXQJVDEJDEHQ
.RPPLVVLRQVJHE+*KUHQ

6XPPH OLWWHO $XVVFKOLH% OLFKH *HPHLQGHDEJL‘_—
$XVVFKOLH%OLFKH *HPHLQGHDEJDEHQ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

=Xl KUXQJ 6WUD%%HQ
$XIVFKOLH% XQJVEHLWUIJ

=XI1+KUXQJ :DVVHU
$XIVFKOLH% XQJVEHLWUIJ

=X1+KUXQJ .DQDO
$XIVFKOLH% XQJVEHLWUIJ

6XPPH OLWWHO $XVVFKOLH%OLFKH *HPr 27 HDEJDI
6DOGR $XVVFKOLH%OLFKH *HPHLQGHDEJDI!

=XVFKODJVDEJDER D ]X %XQGHVDEJDEHQ
=XVFKODJVDEJDEH( X %XQGHVDEJDEHQ

OLWWHODXIEULQJXQJ (UWUIJH (LQ,>KOXQJHQ
*O+FNVVSLHODXWRPDWH(
6XPPH OLWWHO =XVFKODJVDEJDEHQ ]X %XQGHVDEJ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

(UJHEQLV

XQG J)LQDQJLHUXQJVUHEI

09%* 09%*9¢48 .
(+ )+
=XVFKODJVDEJDEHQ ]X %XQGHVDEJDEHQ
OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

5%

(UJHEQLVUHFKQXQJ
9% 5% 9

VLQL JJLHUXQJVUHFKQXQ
5% 9% 5% 9

6XPPH OLWWHO =XVFKODJVDEJDEHQ ]X %XQGHVDEJ
6DOGR =XVFKODJVDEJDEHQ ]1X %XQGHVDEJ

(UWUDJVDQWHLOH DQ JHPHLQVFKDIWOLFKHQ %XQGHVDEJDEHQ

(UWUDJVDQWHLOH DQ JHPHLQVFK %XQGHVDEJ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ
(UWUDJVDQW $EJHVW %H

6XPPH OLWWHO (UWUDJVDQWHLOH DQ JHPHLQVFKD
glIITHQWOLFKH $EJDEHQ
(UWUDJVDQWHLOH DQ JHPHLQVFK %XQGHVDEJ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ

6XPPH OLWWHO (UWUDJVDQWHLOH DQ JHPHLQVFKD
glIITHQWOLFKH $EJDEHQ
6DOGR (UWUDJVDQWHLOH DQ JHPHLQVFKD

glIHQWOLFKH $EJDEHQ

8PODJHQ
/IDQGHVXPODJH
/IDQGHVXPODJH

OLWWHODXIEULQJXQJ (UWUIJH (LQ]JDKOXQJHQ

6XPPH OLWWHO /IDQGHVXPODJH
8PODJHQ
/IDQGHVXPODJH

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV DKLA JHOQ
/IG 7UVI] D /DQG /DQGH"

6XPPH OLWWHO /IDQGHVXPODJH
8PODJHQ

6DOGR /IDQGHVXPCDJH
8PODJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU

6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

JLOQDQJ]XZHLVXQJHQ XQG =XVFKe+VVH
%HGDUIV]XZHLVXQJIHQ
%HGDUIV]XZHLVXQJIHQ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
VRQVWLJH =LQVHUWUIJH
6RQVWLJIH (UWUIJH
/IG .DSLWDOWUI] /DQG ¢
/IG 7= YRP /DQG +IUWHEL
/IG 7= YRP /IDQG 1  $E\
7= *HPHLQGH %=
+IlUWHDXVJOHLFKVIRQGYV
(QWQDKPHQ YRQ DOOJHPHI
+DXVKDOWVU+FNODJHQ

6XPPH OLWWHO %HGDUIV]XZHLVXQJHQ
%HGDUIV]XZHLVXQJHQ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]IDKOXQJHQ

glIHQWOLFKH $EJDEHQ R
JHPI% )$*

6RQVWLJIH $XIZHQGXQJHQ

7UDQVIHUV DQ /IQGHU /D
IDQGHVNDPPHUQ

=XZHLVXQJ DQ DOOJHPHL
+DXVKDOWVU+FNODJHQ

=XZHLVXQJ DQ DOOJHPHL
+DXVKDOWVU+FNODJHQ

6XPPH OLWWHO %HGDUIV]XZHLVXQJH

6DOGR %HGDUIV]XZHLVXQJH:

%HGDUIV]XZHLVXQJIHQ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

(QWQDKPHQ YRQ D)YOJHPI
+DXVKDOWVU+FNOD 'HQ

6XPPH OLWWHO %HGDUIV]IXZE VXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9
%HGDUIV]XZHLVXQJHQ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ
6RQVWLJIH $XIZHQGXQJHQ

6XPPH OLWWHO %HGDUIV]XZHLVXQJHQ
6DOGR %HGDUIV]XZHLVXQJHQ

%HGDUIV]XZHLVXQJHQ

OLWWHODXIEULQJIXQJ (UWUIJH (LQJDKOXQJIHQ
(QWQDKPHQ YRQ DOOJHP}
+DXVKDOWVU+FNODJHQ

6XPPH OLWWHO %HGDUIV]XZHLVXQJHQ
%HGDUIV]XZHLVXQJHQ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJHQ
6RQVWLJIH $XIZHQGXQJHQ

6XPPH OLWWHO %HGDUIV]XZHLVXQJHQ
6DOGR %HGDUIV]XZHLVXQJHQ

%HGDUIV]XZHLVXQJHQ

OLWWHODXIEULQJIXQJ (UWUIJH (LQJDKOXQJHQ
(QWQDKPHQ YRQ DOOJHP!
+DXVKDOWVU*FNODJHQ

6XPPH OLWWHO %HGDUIV]XZHLVXQJHQ

%HGDUIV]XZHLVXQJHQ
%HGDUIVIXZHLVXQJHQ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV/DKOYOJIHQ
,QQHUH $QOHLKHQ 'DUOH

6XPPH OLWWHO %HGDUIV]XZHLVXQJHQ
6DOGR %HGDUIV]XZHLVXQJHQ

%HGDUIV]X HLVXQJHQ
6DOGR %HGDUIV]XZ 'LVXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

6RQVWLJIH J)LQDQ]]XZHLVXQJHQ QDFK GHP )$*
6RQVW )LQDQ]]XZ QDFK GHP )$*
OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
JLOQDQ]IXZHLVXQJ t )$*
T $EV )$*
JLQDQJIXZHLVXQJ t )$*
T $EV )$*
JLQDQ]IXZHLVXQJ t D )$"
6XPPH OLWWHO 6RQVWLJH )LQDQJ]XZHLVXQJHQ QDF
6RQVW )LQDQ]]XZ QDFK GHP )$*

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]IDKOXQJIHQ
6XPPH OLWWHO 6RQVWLJH )LQDQJ]XZHLVXQJHQ QDF
6DOGR 6RQVWLJH )LQDQJ]XZHLVXQJHQ QDF

6RQVWLIH =XVFKeVVH GHV %XQGHV
6RQVW =XVFKeVVH GHV %XQGHYV

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ

7UDQVIHUV YRQ %XQG %:
%XQGHVNDPPHUQ

7UDQVIHUV YRQ %XQG %!
%XQGHVNDPPHUQ

6XPPH OLWWHO 6RQVWLIH =XVFKeVVH GHV %XQGHV
6RQVW =XVFKeVVH GHV %XQGHV

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XVIDKOXQJIHQ

=XZHLVXQJHQ DQ DOOJHP
+DXVKDOWVU*FNODJHQ

6XPPH OLWWHO 6RQVWLJIH =XVFKeVVE GHY % XQGHYV
6DOGR 6RQVWLJIH =XVFKeVVH G 1V % (QGHV

=XVFKeVVH QDFK ODQGHVJHVHW]JULFKHQ %HVWLPPXQJHQ
=XVFKeVVH Q ODQGHVIJIHV %HVWLPPXQJHQ

OLWWHODXIEULQJXQJ (UWUIJH 'LQ]DKOXQJHQ

6RQVWLJIJH =LQVHUVW JIJH

7UDQVIHUV YRQ /1QG. JQ
*HPHLQGHILQDQ]]XZHL . 4C

6XPPH OLWWHO =XVFKeVVH Q ODQGHVJIHV %HVWLP

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

=XVFKeVVH Q ODQGHVJIHV %HVWLPPXQJHQ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

glIHQWOLFKH $EJDEHQ R
JHPI% )$*

=XZHLVXQJHQ DQ DOOJHP
+DXVKDOWVU*FNODJHQ

=XZHLVXQJHQ DQ DOOJHP
+DXVKDOWVU+FNODJHQ

6XPPH OLWWHO =XVFK*VVH Q ODQGHVJHV %HVWLEF

6DOGR =XVFK*VVH Q ODQGHVJHV %HVWLE

=XVFKeVVH QDFK ODQGHVJHVHW]OLFKHQ %HVWLPPXQJHQ

OLWWHODXIEULQJXQJ (UWUIJH (LQ]DKOXQJHQ
(QWQDKPHQ YRQ DOOJHP!
+DXVKDOWVU+sFNODJHQ
6XPPH OLWWHO =XVFK+VVH QDFK ODQGHVJHVHW]OL
=XVFK+VVH QDFK ODQGHVJHVHW]OL
JLQDQ]IXZHLVXQJHQ XQG =XVFKsVV
=XVFK*VVH QDFK ODQGHVJHVHW]OLFKHQ %HVWLPPXQJHQ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XVIDKOXQJIHQ
,QQHUH $QOHLKHQ 'DUOH

6XPPH OLWWHO =XVFKeVVH QDFK ODQGHVJHVHW]OL
6DOGR =XVFKeVVH QDFK ODQGHVJHVHW]OL

=XVFK+*VVH QDFK ODQGVJHVHW]OL
JLQDQ]]XZHLVXQJHQ Y QG =XVFKsVV
6DOGR =XVFK*VVH QDFK ODQ iHvJh "HW]OL
JLOQDQJIXZHLVXQJIHQ X 3 =X\ FKeVV

+DXVKDOWVDXVJOHLFK
+DXVKDOWVDXVJO 1LFK GXUFK 5¢.FNODJHQ
+DXVKDOWVDXVJO: LFK GXUFK 5«FNODJHQ

OLWWHODXIEULQJXQJ (UWUIJH (L I1DKOXQJHQ

(QWQDKPHQ YRQ DOOJ., it
+DXVKDOWVU+*FNODJHQ

6XPPH OLWWHO +DXVKDOWVDXVJOHLFK GXUFK 5<FN
+DXVKDOWVDXVJOHLFK
LOODUIZLUWVFKDIW

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UJHEQLV XQG )LQDQJLHUXQJVUHFI
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%$* 09%*9¢48 . (UJHEQLVUHFKQXQJ VLQT JILHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

+DXVKDOWVDXVJOHLFK GXUFK 5¢«FNODJHQ

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ $XV]DKOXQJIHQ

=XZHLVXQJHQ DQ DOOJHP
+DXVKDOWVU+*FNODJHQ

6XPPH OLWWHO +DXVKDOWVDXVJOHLFK GXUFK 5+FN
+DXVKDOWVDXVJOHLFK
JLQDQ]ZLUWVFKDIW

6DOGR +DXVKDOWVDXVJOHLFK GXUFK 5+FN
+DXVKDOWVDXVJOHLFK
JLODQJ]ZLUWVFKDIW

*HVDPWVXPPH OLWWHODXIEULQJXQJ
*HVDPWVXPPH OLWWHOYHUZHQGXQJ
*HVDPWVDOGR

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



O

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



(UOIXWHUXQJ $SEZHLFk
(UJHEQLV XQG )LQDQ]LH






S5HFKQXQJVDEVFKH (UOIXWHUXQJ $EZHLFKXQJ JHIJHQ*EHU (UJHEQLV X
ODUNWJHPHLQGH 6W /HRQKDUG )U

+DXVKDOWVNF%H]HLFKQXQJ ++ . % XFKXQ 9RUDQV hEHUWU $EZHLFKkK %HW % VFK /XVV XQG %HJU-QGXQJ

OLWWHODXIEU$SEZHLFKXQJ *EHU

=HQWUDODPW

9HUJ*WXQJHQ (++ $QSDVVXQJ %HUHFKQXQJ
9HUZDOWXQJVWDQJH

9HUJ*WXQJHQ )+ + $QSDVVXQJ %HUHFKQXQJ
9HUZDOWXQJVWDQJH

JUHLZLOOLJH )HXHUZHKU

,QQHUH $QOHLKHQ 'D )++ ,'DUO WHLOZ DXI )M Y
9HUELQGOLFKNHLW

JUHLZLOOLJH )HXHUZHKUHQ

.7=Y /DQG 6RQGHU )+ + OHKUHLQQDKPH %= 6RQGHU
*

L,* BRQGHU]XVFKXVV (++ 8PVFKLFKWXQJ

L,* BRQGHU]XVFKXVV )++ 8PVFKLFKWXQJ

+DXSWVFKXOH OLWWHOVFKXOH

7= Y /DQG )JUGHUXC (++ OHKUHLQQDKPH 5HVW )|UGH
'"LILWDOLVLHUXQJ

7= Y /DQG )|UGHUXC Yoo OHKUHLQQDKPH 5HVW )|UGH
"LIJILWDOLVLHUXQJ

*HPHLQGHVWUD % HQ
6RQVWLJH (UWUIJH (++ $EZ 'HFNXQJ $XVJDEHQ

6RQVWLJIH (UWUIJH Y+ $EZ 'HENXQJ $XVJIDEHQ

*HPHLQGHVWUD% HQ

(QWQDKPHQ YRQ (++ $EZ 'HFNXQJ $XVJDEHQ
JZHFNJHEYQGHQHOQ
+DXVKDOW /U-TNODJ}

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH (UOIXWHUXQJ $EZHLFKXQJ JHIJHQ*EHU (UJHEQLV X
ODUNWJHPHLQGH 6W /HRQKDUG )U

+DXVKDOWVNF%H]HLFKQXQJ ++ ' % XFKXQ 9RUDQV hEHUWU $EZHLFK %HW % VFK /XVV XQG %HJU-QGXQJ
% DXK|IH
(UWUIJH DXV GHU $XI (++ (UWUDJ OW $1$ (FKWODXI L

L, QYHVWLWLRQV]XVEK
.DSLWDOWUDQVIHUV

9HUJ*WXQJHQ 3HUV (++ OHKUHLQQDKPHQ
9HUJ*WXQJHQ 3HUV )+ + OHKUHLQQDKPHQ
9HUJ*WXQJIJHQ )XKU (++ OLQGHUHLQQDKPHQ
9HUJWXQJIJHQ )XKU¢ )++ OLQGHUHLQQDKPHQ
(UWUIJH DXV GHU $XI (++ N /RKQ ,PSRUW

VRQVWLJIHQ 5*FNVWH

% DXK|IH
7= Y /DQG %= OLW) )+ + %= OLWWHO (LQJDQJ )-

':LOGEDFKYHUEDXXQJ

7UDQVIHUV YRQ *HPH (++ NHLQH $EZ )-
*HPHLQGHYHUEIQGHC
.R(UV +:6 $LVW

7UDQVIHUV YRQ *HPH )+ + NHLQH $EZ )-
*HPHLQGHYHUEIQGHC

LR(UV +:6 $LVW

$EIDOODEIXKU

.RVWHQHUVIW]H 0-C (++ OHKUHLQQDKPH

.RVWHQHUVIW]H 0-C Y+ OHKUHLQQDKPH

%HWULHEH GHU :DVVHUYFR "MVRUJXQJ

*HE | %HQ-W]XQJ Y *C (++ OLQGHUHLQQDKPH
:DVVHU]LQV

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJV

DEVEKH!

ODUNWJHPHLQGH 6W /HRQKDUG )U

(UOIXWHUXQJ $EZHLFKXQJ JHJHQ*EHU (UJHEQLV X

+DXVKDOWVNF%H]JHLFKQXQJ ++ ' %XFKXQ 9RUDQV VFK /XVV XQG %HJU-QGXQJ
*HE | %HQW]XQJ Y *( )+ + OLQGHUHLQQDKPH
:DVVHU]LQV
%HWULHEH GHU :DVVHUYHUVRUJXQJ
.7=Y I/DQG ,QYHVW )++ OHKUHLQQDKPH 6RQGHUWLC

JHSODQW

$EZDVVHUEHVHLWLJIXQJ
.DQDOEHQ*W]XQJVJIH (++ OLQGHUHLQQDKPH
.DQDOEHQ*W]XQJVJH )+ + OLQGHUHLQQDKPH
(OHNWUL]JLWIWVYHUVRUJXQJ
6RQVWLJH (UWUIJH (++ $EZ 'HFNXQJ $XVJIDEHQ
6RQVWLJH (UWUIJH )+ + $EZ 'HFNXQJ $XVJIJDEHQ
$XVVFKOLH%OLFKH *HPHLQGHDEJDEHQ
*UXQGVWHXHU | *UXC (++ OHKUHLQQDKPHQ
.RPPXQDOVWHXHU (++ OHKUHLQQDKPH
.RPPXQDOVWHXHU S+ OHKUHLQQDKPH
(UWUDJVDQWHLOH DQ JHPHLQVFK . ",GHVDEJ
(UWUDJVDQW S$EJHV) (++ OHKUHLQQDKPH OW 9RUJDE
5HVWEHWU
(UWUDJVDQW $EJHV) )+ + OHKUHLQQDKPH OW 9RUJDE
5HVWEHWU
%HGDUIV]XZHLVXQJHQ
6RQVWLJIH/(UWUIJH (++ $EZ 5+FN]KJO +$) 3U+IXQJ

(UVWHOOW DP o YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH (UOIXWHUXQJ $EZHLFKXQJ JHIJHQ*EHU (UJHEQLV X
ODUNWJHPHLQGH 6W /HRQKDUG )U

+DXVKDOWVNF%H]JHLFKQXQJ ++ o5 % XFKXQ 9RUDQV hEHUWU S$EZHLFEK %HW % VEFK /XVV XQG %HJU-QGXQJ
6RQVWLJH (UWUIJH )+ + $EZ 5.FN]JKJO +$) 3U-IXQJ
.7= *HPHLQGH %= (++ OLQGHUHLQQ B5HVW 5%

+IlUWHDXVJOHLFKVIR!

7= *HPHLQGH %= )+ + OLQGHUHLQQ 5HVW 5%
+IlUWHDXVJOHLFKVIR!

(QWQDKPHQ YRQ DOC (++ $EZ GLY 5/ (QWQDKPHQ
+DXVKDOWVUSFNODJ}

%HGDUIV]XZHLVXQJHQ

(QWQDKPHQ YRQ DOC (++ $EZ GLY 5/ (QWQDKPHQ
+DXVKDOWVUFNODJ}

%HGDUIV]XZHLVXQJHQ

(QWQDKPHQ YRQ DOC (++ , 'DUO $EZ WHLOZ DXI )-
+DXVKDOWVU-FNODJ}

6RQVW =XVFKeVVH GHV %XQGHYV

7UDQVIHUV YRQ %XQ (++ 8PVFKLFKWXQJ DXI
XQG %XQGHVNDPPHU

7UDQVIHUV YRQ %XQ Y+ + 8PVFKLFKWXQJ DXI
XQG %XQGHVNDPPHU

7UDQVIHUV YRQ %XQ (++ OHKUHLQQ .,* OLWWHO $XV'
XQG %XQGHVNDPPHU

7UDQVIHUV YRQ %XQ )+ + OHKUHLQQ .,* OLWWHO $XV'
XQG %XQGHVNDPPHU

=XVFK+*VVH QDFK ODQGHVJHVHW]OLFnaAQ %HVWLPPXQJHQ

(QWQDKPHQ YRQ DOC (++ ,'DUO $EZ DXI )- YHU\
+DXVKDOWVU-FNODJ}

6XPPH OLWWHODXIEULG 'XQJ (UJHEQ
6XPPH OLWWHODXIEULQJ. 2J )LQDQ]!I

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJV

DEVEKH!

ODUNWJHPHLQGH 6W /HRQKDUG )U

(UOIXWHUXQJ $EZHLFKXQJ JHJHQ*EHU (UJHEQLV X

+DXVKDOWVNEF

OLWWHOYHUZ!

%H]HLFKQXQJ

$EZHLFKXQJ *EHU

=HQWUDODPW

*HOGEH]*JH | 9HUWU
9HUZDOWXQJ

*HOGEH]*JH | 9HUWU
9HUZDOWXQJ

5HSUIVHQWDWLRQ

$PWVSDXVFKDOLHQ X
5HSUIVHQWDWLRQVD

$PWVSDXVFKDOLHQ X
5HSUIVHQWDWLRQVD

%HLWUIJH DQ 9HUE

7UDQVIHUV DQ SULYEL
2UJDQLVDWLRQHQ Rk
(UZHUEV]ZHEN

7UDQVIHUV DQ SULYEL
2UJDQLVDWLRQHQ Rk
(UZHUEV]ZHEN
JUHLZLOOLJH JHXHUZHKU

*HULQJZHUWLJH :LUW
X $QODJIHYHUP|J!

*HULQJZHUWLJH :LUW
*ox $QODJIJHYHUP|Jt

,QVWDQGKDOWXQJ YI

,QVWDQGKDOWXQJ YI

JUHLZLOOLJH )HXHUZHK °

,P %DX EHILQGOLFKH
$QODJIHQ )DKU]JHXJH

(++

)++

(++

)++

(++

)++

(++

)++

)+ +

% XFKXQ

9HUHLQH X VRQVW 2UJ

9RUDQV

hEHUWU

$EZHLFEK

%HW %

VEK /XVV XQG %HJU-QGXQJ

N /RKQ ,PSRUW )M 1X K

N /RKQ ,PSRUW )M 1X K

(LQVSDUXQJHQ

(LQVSDUXQJHQ

OHKUDXIZDQG

OHKUDXIZDQG

QRWZHQGLJH $QVFKDIIXQJF

QRWZHQGLJH $QVFKDIIXQJF

OLQGHUDXIZDQG (LQVSDUXC

OLQGHUDXIZDQG (LQVSDUXC

OLQGHUDXIZDQG QIFKVWH 7
M

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU

6HLWH



5HFKQXQJV

DEVEKH!

ODUNWJHPHLQGH 6W /HRQKDUG )U

(UOIXWHUXQJ $EZHLFKXQJ JHJHQ*EHU (UJHEQLV X

+DXVKDOWVNEF

%H]HLFKQXQJ

JUHLZ )HXHUZHKU

*HULQJZHUWLJH :LUW
*ox $QODJIHYHUP|J!

*HULQJZHUWLJH :LUW
*ox $QODJIHYHUP|J!

9RONVVFKXOH

,QVWDQGK Y ODVFKL(
$QODJHQ

,QVWDQGK Y ODVFKLC(
$QODJHQ

9RONVVFKXOHQ
(QWJHOWH +LOIVZH

(QWJIJHOWH +LOIVZH

+DXSWVFKXOH OLWWHOVFKXOH

,QVWDQGKDOWJ Y VR
(LQULFKWXQJHQ

,QVWDQGKDOWJ Y VR
(LQULFKWXQJHQ

9HUJ-WXQJ $O 0DO

9HUJ-WXQJ $0O 0DO

(++

)++

(++

)++

(++

)++

(++

)+ +

+9$)

+$)

+9$)

+9$)

%XFKXQ 9RUDQV

$OWVWDGWHUKDOWX(CJ XQG 2UWVELOGSIOHJH

VEK /XVV XQG %HJU-QGXQJ

QRWZHQGLJH $QVFKDIIXQJF

QRWZHQGLJH $QVFKDIIXQJF

OHKUDXIZDQG XQDXIVFKLHE
,QVWDQGKDOWXQJHQ

OHKUDXIZDQG XQDXIVFKLHE
,QVWDQGKDOWXQJHQ

NHLQH 5HVW]DKOXQJ )-

NHLQH 5HVW]DKOXQJ )-

OHKUDXIZDQG XQDXIVFKLHE
,QVWDQGKDOWXQJHQ

OHKUDXIZDQG XQDXIVFKLHE
,QVWDQGKDOWXQJHQ

OHKUDXIZDQG

OHKUDXIZDQG

9HUJWXQJ $0 0DO (++ OHKUDXIZDQG
9HUJWXQJ $0 0DO )++ OHKUDXIZDQG
(UVWHOOW DP o YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJV

DEVEKH!

ODUNWJHPHLQGH 6W /HRQKDUG )U

(UOIXWHUXQJ $EZHLFKXQJ JHJHQ*EHU (UJHEQLV X

+DXVKDOWVNEF

VEK /XVV XQG %HJU-QGXQJ

OHKUDXIZDQG QRWZ ,QVWD

OHKUDXIZDQG QRWZ ,QVWD

OHKUDXIZDQG

OHKUDXIZDQG

OHKUDXIZDQG hEHUVFKQHL(
QHX

OHKUDXIZDQG hEHUVFKQHL(
QHX

OHKUDXIZDQG hEHUVFKQHL(
QHX

OHKUDXIZDQG hEHUVFKQHL(
QHX
N /RKQ ,PSRUW

OHKUDXIZDQG $1$ (FKWODXI

$OWIHUIW DXVIHVFKLHGHQ

HLQH $EZ )M

.HLQH $EZ )M

(UVWHOOW DP

%H]JHLFKQXQJ ++ %XFKXQ 9RUDQV
*HPHLQGHVWUD%HQ
,QVWDQGKDOWXQJ YI (++
,QVWDQGKDOWXQJ Yi Y+ +
*HPHLQGHVWUD%HQ
6RQVWLJIH $XIZHQGX! (++
6RQVWLJIH $XIZHQGX! )+ +
%DXK|IH
9% G %HVROG *U ,, (++
*HPHLQGHDUEHLWHU
9% G %HVROG *U ,, Y+ +
*HPHLQGHDUEHLWHU
OHKUOHLVWXQJVYHU. (++
*HPHLQGHDUEHLWHU
OHKUOHLVWXQJVYHU. Y+ +
*HPHLQGHDUEHLWHU
'RWLHUXQJ YRQ 5+FN (++
QLFKW NRQVXPLHUWI
30DQPI%LJH $EVFKU} A+
9HUOXVWH DXV GHP ! (+
6DFKDQODJHQ XQG L
9HUP|JHQVZHUWHQ
:LOGEDFKYHUEDXXQJ
7UDQVIHUV DQ *HPHL (++
*HPHLQGHYHUEIQGH
7UDQVIHUV DQ *HPHL Y+ +
*HPHLQGHYHUEIQGH

"~ YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH (UOIXWHUXQJ $EZHLFKXQJ JHIJHQ*EHU (UJHEQLV X
ODUNWJHPHLQGH 6W /HRQKDUG )U

+DXVKDOWVNF%H]HLFKQXQJ ++ . % XFKXQ 9RUDQV hEHUWU $EZHLFKkK %HW % VFK /XVV XQG %HJU-QGXQJ

$EIDOODEIXKU

9HUJ-WXQJ $0O 0DO (++ OHKUDXIZDQG
9HUJWXQJ $0O 0DO )+ + OHKUDXIZDQG
$EIDOOEHKDQGOXQJ\ )+ + OHKUDXIZDQG 6WHLJHUXQJ

'LQWHUGLHQVW

'LQWHUGLHQVW 7U\ (++ OLQGHUDXIZDQG (LQVSDUXC(
'LQWHUGLHQVW 7U\ )+ + OLQGHUDXIZDQG (LQVSDUXC
9HUJ-WXQJ $0 0DO (++ OLQGHUDXIZDQG
9HUJ-WXQJ $0 0DO )++ OLQGHUDXIZDQG
(QWJ | VRQVW /VWJ] Y (++ OLQGHUDXIZDQG (LQVSDUXC

‘LOQWHUGLHQVW
(QWJ | VRQVW /VWJ Y Y+ + OLQGHUDXIZDQG (LQVSDUXC
'LQWHUGLHQVW

glIIHQWOLFKH %HOHXFKWXQJ XQG 8KUHQ
9HUJ*WXQJ $0 0DO o+ NHLQ $XIZDQG

9HUJ-WXQJ $O 0DO )+ NHLQ $X1ZDQG

JULHGK]IH XQG (LQVH.QXQJVKDOOHQ
9HUJWXQJ $0 0DO (++ OLQGHUDXIZDQG

9HUJWXQJ $0 0DO )++ OLQGHUDXIZDQG

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJV

DEVEKH!

ODUNWJHPHLQGH 6W /HRQKDUG )U

(UOIXWHUXQJ $EZHLFKXQJ JHJHQ*EHU (UJHEQLV X

+DXVKDOWVNEF

%H]HLFKQXQJ 4

%HWULHEH GHU :DVVHUYHUVRUJXQJ
9HUJWXQJ 9HUZDO (++

9HUJWXQJ 9HUZDO )+ +

%HWULHEH GHU :DVVHUYHUVRUJXQJ

,P %DX EHILQGOLFKH )+ +
*UXQGVWeFNVHLQULF

6RQGHUWLOJIXQJ )+ +

$EZDVVHUEHVHLWLJIXQJ

$PWV %HWULHEV X )+ +
*HVFKITWVDXVVWDWMW

,QVWDQGKDOWXQJ Y} (++
,QVWDQGKDOWXQJ Y} Y+ +
9HUJ-WXQJ $0O 0DO (++
9HUJ-WXQJ $0 0DO )+ +
6R $XVIJDEHQ .0IUDQ" o+
6R $XVIJDEHQ .0IUDQ: )+

%XFKXQ 9RUDQV

%HWULHEH GHU $EZD\ VHUEHVHLWLJXQJ .$18$/

%HW % VFK /XVV XQG %HJU-QGXQJ

$QSDVVXQJ %HUHFKQXQJ

$QSDVVXQJ %HUHFKQXQJ

OLQGHUDXIZDQG

6RQGHUWLOJIXQJ

OLQGHUDXIZDQG (LQVSDUXC
OHKUDXIZDQG XQDXIVFKLHE
,QWDQGKDOWXQJHQ

OHKUDXIZDQG XQDXIVFKLHE
,QWDQGKDOWXQJHQ

7HLOXQJ .0OlUDQODJH .DQDC
7HLOXQJ .OlUDQODJH .DQDC

OLQGHUDXIZDQG (LQVSDUXC

OLQGHUDXIZDQG (LQVSDUXC

,QVWDQGKDOWXQJ YI (++ OLQGHUDXIZDQG

,QVWDQGKDOWXQJ Yi Y+ + OLQGHUDXIZDQG

9HUJ-WXQ. $0 0DO (++ 7HLOXQJ .OlUDQODJH .DQDC
(UVWHOOW DP "~ YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJV

DEVEKH!

ODUNWJHPHLQGH 6W /HRQKDUG )U

(UOIXWHUXQJ $EZHLFKXQJ JHJHQ*EHU (UJHEQLV X

+DXVKDOWVNF%H]HLFKQXQJ ++ ‘. % XFKXQ 9RUDQV VFK /XVV XQG %HJU-QGXQJ
9HUJWXQJ $0O 0DO )+ + 7HLOXQJ .0OlUDQODJH .DQDC
%HWULHEH GHU $EZDVVHUEHVHLWLJIXQJ
,P %DX EHILQGOLFKH )+ + OLQGHUDXIZDQG NHLQH $XV
*UXQGVWeFNVHLQULF
6RQGHUWLOJIXQJ )+ + BRQGHUWLOJIXQJ
(OHNWUL]JLWIWVYHUVRUJXQJ
P %DX EHILQGOLFKH )+ + OHKUDXIZDQG
$QODJHQ )DKUJHXJH
%HGDUIV]XZHLVXQJHQ
6RQVWLJIH $XIZHQGX! (++ OHKUDXIZDQG $EZ GLY 5/ (
6RQVWLJIH $XIZHQGX! )++ OHKUDXIZDQG $EZ GLY 5/ (
7UDQVIHUV DQ /IQGH (++ $EZ 5.FN]KOJ +$) 3U+IXQJ
XQG /IDQGHVNDPPHUC
7UDQVIHUV DQ /IQGH )+ + $EZ 5.FN]KOJ +$) 3U+IXQJ
XQG /IDQGHVNDPPHUC
=XZHLVXQJ DQ DOOJt (++ OLQGHUDXIZDQG 5HVW 5%
+DXVKDOWVU*FNODJ}
%HGDUIV]XZHLVXQJHQ
6RQVWLJIJH $XIZHQGX! ( OHKUDXIZDQG $EZ GLY 5/ (
6RQVWLJIH $XIZHQGX! )++ OHKUDXIZDQG $EZ GLY 5/ (
%HGDUIV]XZHLVXQJHQ
,QQHUH $QOHLKHQ 'D )+ + 9HUVFKLHEXQJ DXI )M
JRUGHUXQJ

(UVWHOOW DP o YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH (UOIXWHUXQJ $EZHLFKXQJ JHIJHQ*EHU (UJHEQLV X
ODUNWJHPHLQGH 6W /HRQKDUG )U

VEK /XVV XQG %HJU-QGXQJ

+DXVKDOWVNF%H]HLFKQXQJ . % XFKXQ 9RUDQV hEHUWU S$EZHLFk %HW %

=XVFKeVVH QDFK ODQGHVJHVHW]OLFKHQ %HVWLPPXQJHQ

,QQHUH $QOHLKHQ 'D )+ + ,'DUO DXI )M YHUVFKR
JRUGHUXQJ
+DXVKDOWVDXVJOHLFK GXUFK 5*FNODJHQ

5/ =X1+KUXQJ (*7 5% RL

=XZHLVXQJHQ DQ DO (++
+DXVKDOWVU-FNODJ}

6XPPH OLWWHOYHUZHQGXQJ (UJHEQ
6XPPH OLWWHOYHUZHQGXQJ )LQDQ]L

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



O

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



(USIXWHUXQJ $EZHLFKXQJHQ






5HFKQXQJVDEVFK( (UOIXWHUXQJ $EZHLFKXQJHQ ]XP (UJHEQLV XQG )LQDQ]JLHUXC
ODUNWJHPHLQGH 6W /HRQKDUG )U y

. %H]JHLFKQXQJ S % XFKXGQ 9RUDQV h ' FUWUL S$EZHLFK % HW
%HVFKOXVV XQG %HJU-QC
+$) +IlUWHDXVJOHLFK %YHUHLFK )+ +

6XPPH OLWWHOYHUZHQGXQJ (UJHEQLVKDXVKDOW
6XPPH OLWWHOYHUZHQGXQJ )LQDQJLHUXQJVKDXVKE

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UOIXWHUXQJ $EZHLFKXQJHQ ]XP (UJHEQLV XQG )LQDQ]JLHUXC
ODUNWJHPHLQGH 6W /HRQKDUG )U

+DXVKDOWVNF%H]JHLFKQXQJ ++ . % XFKXQ 9RUDQV hEHUWU $EZHLFK %H. %HV *KOXVV XQG %HJU-Q!

OLWWHODXIEUSEZHLFKXQJ *EHU

=HQWUDODPW

9HUJ*WXQJHQ (++ $QSDVVXQJ YHUHFKQX
9HUZDOWXQJVWDQJH

9HUJ*WXQJHQ Y4+ $QSDVVXQJ %HUHFKQX
9HUZDOWXQJVWDQJH

JUHLZLOOLJH )HXHUZHKU

,QQHUH $QOHLKHQ 'D )+ + , ' DUO WHLOZ DXI )M
9HUELQGOLFKNHLW

JUHLZLOOLJH )HXHUZHKUHQ

.7=Y /DQG 6RQGHU )+ + OHKUHLQQDKPH %= 6RC(
*

L,* BRQGHU]IXVFKXVV (++ 8PVFKLFKWXQJ

L,* BRQGHU]XVFKXVV )+ + 8PVFKLFKWXQJ

+DXSWVFKXOH OLWWHOVFKXOH

7= Y /DQG )|JUGHUXCG (++ OHKUHLQQDKPH 5HVW )
"LILWDOLVLHUXQJ

7= Y /DQG )JUGHUXC Y+ o+ OHKUHLQQDKPH 5HVW )
'LILWDOLVLHUXQJ

*HPHLQGHVWUD% HQ
6RQVWLJIJH (UWUIJH (++ $EZ 'HFNXQJ $XVJIDEH(

6RQVWLJIJH (UWUIJH )+ + $EZ 'HFNXQJ $XVJIDEH(

*HPHLQGHVWUD% HQ

(QWQDKPHQ YRQ (++ $EZ 'HFENXQJ $XVJIDEH(
]ZHFNJHEXQGHQHQ
+DXVKD YW '« FNODJ}

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJV

DEVEKH!

ODUNWJIJHPHLQGH 6W /HRQKDUG )U

(UOIXWHUXQJ $EZHLFKXQJHQ ]XP (UJHEQLV XQG )LQDQ]JLHUXC

+DXVKDOWYVNEF

%H]JHLFKQXQJ

% DXK|IH

(UWUIJH DXV GHU $XI
,QYHVWLWLRQV]XVFEK
.DSLWDOWUDQVIHUV

9HUJ-WXQJHQ 3HUV

9HUJ*WXQJHQ 3HUV

9HUJ*WXQJIJHQ )XKU¢

9HUJ*WXQJIJHQ )XKU¢

(UWUIJH DXV GHU $XI
VRQVWLJIHQ 5*FNVWH

%DXK|IH
7= Y /DQG %= OLW)

'LOGEDFKYHUEDXXQJ

7UDQVIHUV YRQ *HPH
*HPHLQGHYHUEIQGHC
.R(UV +:6 SLVW

7UDQVIHUV YRQ *HPH
*HPHLQGHYHUEIQGHC
.R(UV +:6 $LVW

$EIDOODEIXKU
.RVWHQHUVIW]H 0<C

.RVWHQHUVIW]H 0 C

%HWULHEH GHU :DVVHU "HUVRUJXQJ

*HE | %HQW]XQJ Y *(
:DVVHU]LQV

(++

(++

)+ +

(++

)++

(++

)++

(++

)++

)++

(++

% XFKXQ 9RUDQV hEHUWU

%HV *KOXVV XQG %HJU-Q!

(UWUDJ OW $18$ (FKWO

OHKUHLQQDKPHQ

OHKUHLQQDKPHQ

OLQGHUHLQQDKPHQ

OLQGHUHLQQDKPHQ

N /RKQ ,PSRUW

%= OLWWHO (LQJDQJ

NHLQH $EZ )-

NHLQH $EZ )-

OHKUHLQQDKPH

OHKUHLQQDKPH

OLQGHUHLQQDKPH

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

(UOIXWHUXQJ $EZHLFKXQJHQ ]XP (UJHEQLV XQG )LQDQ]JLHUXC

+DXVKDOWYVNEF

%H]JHLFKQXQJ ++

*HE | %HQ W]XQJ Y *¢ Y+ +
:DVVHU]LQV

%HWULHEH GHU :DVVHUYHUVRUJXQJ
7= Y /DQG ,QYHVW )+ +

$EZDVVHUEHVHLWLIXQJ
.DQDOEHQ+W]XQJVJIH (++

.DQDOEHQ+W]XQJVJIH )+ +

(OHNWUL]JLWIWVYHUVRUJXQJ
6RQVWLJH (UWUIJH (++

6RQVWLJIH (UWUIJH )++

$XVVFKOLH%OLFKH *HPHLQGHDEJDEHQ

*UXQGVWHXHU | *UXC (++
.RPPXQDOVWHXHU (++
.RPPXQDOVWHXHU )+ +

(UWUDJVDQWHLOH DQ JHPHLQVF .

(UWUDJVDQW S$EJHV\ (++
5HVWEHWU
(UWUDJVDQW $EJH\ )+ +

5HVWEHWU

%HGDUIV]XZHLVXQJHQ
6RQVWLIH (UWUIJH (++

% XFKXQ 9RUDQV hEHUWU

JXQGHVDEJ

$EZHLFK

% H\

%HV *KOXVV XQG %HJU-Q!

OLQGHUHLQQDKPH

OHKUHLQQDKPH 6RQGH
JHSODQW

OLQGHUHLQQDKPH

OLQGHUHLQQDKPH

$EZ 'HFNXQJ $XVJIDEH(

$EZ 'HFNXQJ $XVJIDEH(

OHKUHLQQDKPHQ

OHKUHLQQDKPH

OHKUHLQQDKPH

OHKUHLQQDKPH OW 9R

OHKUHLQQDKPH OW 9R

$EZ 5.FN]KJO +$) 3U-

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU

6HLWH



5HFKQXQJVDEVFK( (UOIXWHUXQJ $EZHLFKXQJHQ ]XP (UJHEQLV XQG )LQDQ]JLHUXC
ODUNWJHPHLQGH 6W /HRQKDUG )U

+DXVKDOWVNF%H]J]HLFKQXQJ aF aF T % XFKXQ 9RUDQV hEHUWU $EZHLFK %H\ %HV "KOXVV XQG %HJU-Q!
6RQVWLJIJH (UWUIJH )+ + $EZ 5+FN]KJO +%) 3U-
7= *HPHLQGH %= (++ OLQGHUHLQQ 5HVW 5%

+IlUWHDXVJOHLFKVIR!

7= *HPHLQGH %= )+ + OLQGHUHLQQ 5HVW 5%
+IlUWHDXVJOHLFKVIR!

(QWQDKPHQ YRQ DOC (++ $EZ GLY 5/ (QWQDKPH
+DXVKDOWVUFNODJ}

%HGDUIV]XZHLVXQJHQ

(QWQDKPHQ YRQ DOC (++ $EZ GLY 5/ (QWQDKPH
+DXVKDOWVUsFNODJ}

%HGDUIV]XZHLVXQJHQ

(QWQDKPHQ YRQ DOC (++ , 'DUO $EZ WHLOZ DX
+DXVKDOWVU<FNODJF YHUVFKREHQ

6RQVW =XVFKeVVH GHV %XQGHYV

7UDQVIHUV YRQ %XQ (++ 8PVFKLFKWXQJ DXI
XQG %XQGHVNDPPHU

7UDQVIHUV YRQ %XQ Y+ + 8PVFKLFKWXQJ DXI
XQG %XQGHVNDPPHU

7UDQVIHUV YRQ %XQ (++ OHKUHLQQ .,* OLWWHO
XQG %XQGHVNDPPHU

7UDQVIHUV YRQ % XQ e OHKUHLQQ .,* OLWWHO
XQG %XQGHVNDPPHU

=XVFK+*VVH QDFK ODQGHVJHVHW]U.rKHQ %HVWLPPXQJHQ

(QWQDKPHQ YRQ DCC (++ , 'DUO $EZ DXI )-
+DXVKDOWVU*FNOD '}

6XPPH OLWWHODXIEL .QJXQJ (UJHEQ
6XPPH OLWWHODXIEUL_'XQJ )LQDQ]!I

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UOIXWHUXQJ $EZHLFKXQJHQ ]XP (UJHEQLV XQG )LQDQ]JLHUXC

ODUNWJIJHPHLQGH 6W /HRQKDUG )U

+DXVKDOWVNF%H]JHLFKQXQJ ++ ' % XFKXQ 9RUDQV hEHUWU

OLWWHOYHUZI$SEZHLFKXQJ *EHU

=HQWUDODPW

*HOGEH]*JH | 9HUWU (++
9HUZDOWXQJ

*HOGEH]*JH | 9HUWU )+ +
9HUZDOWXQJ

5HSUIVHQWDWLRQ

$PWVSDXVFKDOLHQ X (++
5HSUIVHQWDWLRQVD

$PWVSDXVFKDOLHQ X )+ +
5HSUIVHQWDWLRQVD

%HLWUIJH DQ 9HUE 9HUHLQH X VRQVW 2UJ

7UDQVIHUV DQ SULYEL (++
2UJDQLVDWLRQHQ Rk
(UZHUEV]ZHEN

7UDQVIHUV DQ SULYE )+ +
2UJDQLVDWLRQHQ Rk
(UZHUEV]ZHFN

JUHLZLOOLJH )HXHUZHKU

*HULQJZHUWLJH :LUW (++
*ox $QODJIHYHUP|JIL

*HULQJZHUWLJH :LUW ) ++
*:* $QODJHYHUP|JI

,QVWDQGKDOWXQJ YI (++
,QVWDQGKDOWXQJ YI )+ +

JUHLZLOOLJH )HXHUZz ‘KU

,P %DX EHILQGOLFKH )+ +
$QODJIHQ )DKU]JHXJH

$EZHLFK

% H\

%HV *KOXVV XQG %HJU-Q!

N /RKQ ,PSRUW )M
EXGJHWLHUW

N /RKQ ,PSRUW )M
EXGIJHWLHUW

(LQVSDUXQJHQ

(LQVSDUXQJHQ

OHKUDXIZDQG

OHKUDXIZDQG

QRWZHQGLJH $QVFKDII
BHUHLFK *:*

QRWZHQGLJH $QVFKDII
BHUHLFK *:*

OLQGHUDXIZDQG (LQVS

OLQGHUDXIZDQG (LQVS

OLQGHUDXIZDQG QIFKV
5HVW]KOJ )M

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU

6HLWH



5HFKQXQJV

DEVEKH!

ODUNWJIJHPHLQGH 6W /HRQKDUG )U

(UOIXWHUXQJ $EZHLFKXQJHQ ]XP (UJHEQLV XQG )LQDQ]JLHUXC

+DXVKDOWYVNEF

%H]JHLFKQXQJ

JUHLZ )HXHUZHKU

*HULQJZHUWLJH :LUW
*ox $QODJIHYHUP|JI

*HULQJZHUWLJH :LUW
*ox $QODJIHYHUP|JI

9RONVVFKXOHQ
(QWJHOWH +LOIVZH

(QWJIJHOWH +LOIVZH

+DXSWVFKXOH OLWWHOVFKXOH

9HUJ-WXQJ $0 0DO

9HUJ*WXQJ $0 0DO

(++

)++

(++

)++

(++

)+ +

% XFKXQ 9RUDQV hEHUWU

$OWVWDGWHUKDOWXQJ XQG 2UWVELOGSICHI |

%HV *KOXVV XQG %HJU-Q!

QRWZHQGLJH $QVFKDII
BHUHLFK *:*

QRWZHQGLJH $QVFKDII
BHUHLFK *:*

NHLQH 5HVW]DKOXQJ )-

NHLQH 5HVW]DKOXQJ )-

OHKUDXIZDQG

OHKUDXIZDQG

9HUJ«WXQJ $0O 0DO (++ OHKUDXIZDQG
9HUJ-WXQJ $0O 0DO )+ + OHKUDXIZDQG
*HPHLQGHVWUD% HQ

,QVWDQGKDOWXQJ YI (++ OHKUDXIZDQG QRWZ ,C
,QVWDQGKDOWXQJ YI )+ + OHKUDXIZDQG QRWZ ,C
*HPHLQGHVWUD% HQ

6RQVWLJIH $XIZHQG X! (++ OHKUDXIZDQG
6RQVWLIH $XIZHQG X! )+ + OHKUDXIZDQG

(UVWHOOW DP o YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

(UOIXWHUXQJ $EZHLFKXQJHQ ]XP (UJHEQLV XQG )LQDQ]JLHUXC

+DXVKDOWVNF%H]JHLFKQXQJ

% DXK|IH

9% G %HVROG *U ,,
*HPHLQGHDUEHLWHU

9% G %HVROG *U ,,
*HPHLQGHDUEHLWHU

OHKUOHLVWXQJVYHU.
*HPHLQGHDUEHLWHU

OHKUOHLVWXQJVYHU.
*HPHLQGHDUEHLWHU

'"RWLHUXQJ YRQ 5¢FN
QLFKW NRQVXPLHUWI

30DQPI%LIJH $SEVFKUL!
9HUOXVWH DXV GHP !

6DFKDQODJHQ XQG L
9HUP|JHQVZHUWHQ

:LOGEDFKYHUEDXXQJ

7UDQVIHUV DQ *HPHL
*HPHLQGHYHUEIQGH

7UDQVIHUV DQ *HPHL
*HPHLQGHYHUEIQGH

$EIDOODEIXKU
9HUJ*WXQJ $O0 0DO

9HUJ*WXQJ $0O0 0DO

$EIDOOEHKDQGOXQ 1\

'LQWHUGLHQVW
'LQWHUGLHQVW  7U\

LQWHU ' LE2VW  7U\

(++

)++

(++

)++

(++

(++

(++

(++

)++

)++

(++

)++

% XFKXQ 9RUDQV hEHUWU

%HV *KOXVV XQG %HJU-Q!

OHKUDXIZDQG hEHUVFK
DOW 'l QHX

OHKUDXIZDQG hEHUVFK
DOW '1 QHX

OHKUDXIZDQG hEHUVFK
DOW "1 QHX

OHKUDXIZDQG hEHUVFK
DOW '1 QHX
N /RKQ ,PSRUW

OHKUDXIZDQG $1$ (FKW

$OWIHUIW DXVJIJHVFKLH

.HLQH $EZ )M

HLQH $EZ )M

OHKUDXIZDQG

OHKUDXIZDQG

OHKUDXIZDQG 6WHLJHL
(QWV .RVWHQ

OLQGHUDXIZDQG (LQVS

OLQGHUDXIZDQG (LQVS

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( (UOIXWHUXQJ $EZHLFKXQJHQ ]XP (UJHEQLV XQG )LQDQ]JLHUXC
ODUNWJHPHLQGH 6W /HRQKDUG )U

+DXVKDOWVNF%H]J]HLFKQXQJ AR 4 . % XFKXQ 9RUDQV hEHUWU $EZHLFEk % H \ %HV "KOXVV XQG %HJU-Q!
9HUJ*WXQJ $0O0 0DO (++ OLQGHUDXIZDQG
9HUJ-WXQJ $0O 0DO )+ + OLQGHUDXIZDQG
(QWJ I VRQVW /VWJ] Y (++ OLQGHUDXIZDQG (LQVS

‘LQWHUGLHQVW
(QWJ | VRQVW /VWJ Y )+ + OLQGHUDXIZDQG (LQVS
LQWHUGLHQVW

glIIHQWOLFKH %HOHXFKWXQJ XQG 8KUHQ
9HUJ-WXQJ $0 0DO (++ NHLQ $XI1ZDQG

9HUJ-WXQJ $0O 0DO )+ + NHLQ $X1ZDQG

JULHGK|IH XQG (LQVHJQXQJVKDOOHQ
9HUJ-WXQJ $0O 0DO (++ OLQGHUDXIZDQG

9HUJ-WXQJ $0O 0DO )+ + OLQGHUDXIZDQG

%HWULHEH GHU :DVVHUYHUVRUJXQJ
9HUJ-WXQJ 9HUZDO (++ $QSDVVXQJ WHUHFKQX

9HUJ-WXQJ 9HUZDO )b $QSDVVXQJ %HUHFKQX

Y%HWULHEH GHU :DVVHUYHUVRUJX Gy

,P %DX EHILQGOLFKH )+ + OLQGHUDXIZDQG
*UXQGVWeFNVHLQU F

6RQGHUWLOJXQJ )+ + 6RQGHUWLOJXQJ

$EZDVVHUEHVHLWLIXQJ

$PWV YHWULHEV X )+ + OLQGHUDXIZDQG (LQVS
*HVFEKIIV VA YVWDWW

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJV

DEVEKH!

ODUNWJIJHPHLQGH 6W /HRQKDUG )U

(UOIXWHUXQJ $EZHLFKXQJHQ ]XP (UJHEQLV XQG )LQDQ]JLHUXC

+DXVKDOWYVNEF

%H]JHLFKQXQJ

,QVWDQGKDOWXQJ YI

,QVWDQGKDOWXQJ YI

9HUJ-WXQJ $0 0DO

9HUJ*WXQJ $0 0DO

6R $XVIJDEHQ .0IUDQ:"

6R $XVIJDEHQ .0lUDQ:"

(++

)+ +

(++

)+ +

(++

)++

% XFKXQ 9RUDQV hEHUWU

%HWULHEH GHU $EZDVVHUEHVHLWLJIXQJ .$18$/

,QVWDQGKDOWXQJ YI

,QVWDQGKDOWXQJ Yi

9HUJ*WXQJ $0 0DO

9HUJ*WXQJ $0 0DO

%HWULHEH GHU $EZDVVHUEHV:Y

,P %DX EHILQGOLFKH
*UXQGVWeFNVHLQULF

6RQGHUWLOJXQJ

(OHNWULJLWIWVYHUVRUJIXQJ

,P %DX EHILQGOLFKFE
$QODJIJHQ )DKU]JHXJH

%HGDUIV]XZHLVXQJIHQ

6RQVWLIH £XIZHQGX!

(++

)++

(++

)+ +

WLIXQJ

\

)+ +

(++

$EZHLFK

% H\

%HV *KOXVV XQG %HJU-Q!

OHKUDXIZDQG XQDXIVF
,QWDQGKDOWXQJHQ

OHKUDXIZDQG XQDXIVF

,QWDQGKDOWXQJHQ

7THLOXQJ .OIUDQODJH .

7HLOXQJ .OIUDQODJH .

OLQGHUDXIZDQG (LQVS

OLQGHUDXIZDQG (LQVS

OLQGHUDXIZDQG

OLQGHUDXIZDQG

7HLOXQJ .OIUDQODJH .

7HLOXQJ .OlUDQODJH .

OLQGHUDXIZDQG NHLQF

BRQGHUWLOJIXQJ

OHKUDXIZDQG

OHKUDXIZDQG $EZ GLY
(QWQDKPHQ

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU

6HLWH



5HFKQXQJV

DEVEKH!

ODUNWJIJHPHLQGH 6W /HRQKDUG )U

(UOIXWHUXQJ $EZHLFKXQJHQ ]XP (UJHEQLV XQG )LQDQ]JLHUXC

+DXVKDOWYVNEF

%H]JHLFKQXQJ
6RQVWLJIH $XI1ZHQG X!
7UDQVIHUV DQ /IQGH

XQG /IDQGHVNDPPHUC

7UDQVIHUV DQ /IQGH
XQG /IDQGHVNDPPHUC

=XZHLVXQJ DQ DOOJ}
+DXVKDOWVU-FNODJ}

%HGDUIV]XZHLVXQJHQ

6RQVWLJIH $XIZHQGX!

6RQVWLJIH $XI1ZHQG X!

%HGDUIV]XZHLVXQJHQ

,QQHUH $QOHLKHQ 'D
JRUGHUXQJ

=XVFKeVVH QDFK ODQGHVJHVHW]OLFKHQ % AV NLi PXQJHQ

,QQHUH $QOHLKHQ 'D
JRUGHUXQJ

)+ +

(++

)++

(++

(++

)+ +
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% XFKXQ 9RUDQV hEHUWU

+DXVKDOWVDXVJOHLFK GXUFK 5¢FNODJHQ

=XZHLVXQJHQ DQ DO
+DXVKDOWVU-FNODJ}

(++

%HV *KOXVV XQG %HJU-Q!

OHKUDXIZDQG $EZ GLY
(QWQDKPHQ
$EZ 5.FN]KOJ +$) 3U-

$EZ 5¢FN]KOJ +$%) 3U-

OLQGHUDXIZDQG 5HVW

OHKUDXIZDQG $EZ GLY
(QWQDKPHQ

OHKUDXI1ZDQG $EZ GLY
(QWQDKPHQ

9HUVFKLHEXQJ DXI )M

,'DUO DXI )M YHU'

5/ =XI1+KUXQJ (*7 5%
.RUUHNW 58

6XPPH OLWWHOYHUZHQGXQJ (U.
6XPPH OLWWHOYHUZHQGXQJ )LQDQ|L

"EO

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU 6HLWH



O

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



1DFKZHLY GHU ,QYH






S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

9RUKDI 9RUKDEHQVEH]HLFKQXQJ
.RQWF %H]HLFKQXQJ 5% 9% 58 ¢ v 9RUM 5% *HVD
)) 6W /HRQKDUG )DKU]JHXJDQNDXI */) % ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ OLWWHOYHUZHQGXQJ
$QVFKDIIXQJV RGHU +HUVWHOOXQJVNRVWHQ

,P %DX EHILQGOLFKH WHFKQLVFKH $QODJHQ
,QQHUH $QOHLKHQ 'DUOHKHQ 9HUELQGOLFKHN
(QWJIJHOWH I+U VRQVWLJIH /HLVWXQJIHQ

(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLWWHODXIEULQJIXQJ

OLWWHO DXV *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ

%HGDUIV]XZHLVXQJHQ .7=

+DXVKDOWVU+FNODJHQ =DKOXQJVPLWWHOUHVHUYHQ
(QWQDKPHQ YRQ DOOJHPHLQHQ +DXVKDOWVU

6RQVWLJH .DSLWDOWUDQVIHUV XQG 6XEYHQWLRQHQ

'DUOHKHQ ,QQHUH 'DUOHKHQ
,QQHUHV 'DUOHKHQ DXV 0+00 5¢FNODJH
,QQHUHV 'DUOHKHQ DXV *HPHLQGHS 0 5.
,QQHUHV 'DUOHKHQ DXV *HP)LQ=XZVJ 5.

JLOQDQJLHUXQJVOHDVLQJ

9HUIX%HUXQJ ODQJIULVWLIHYV 9HUP|JHQ XQG 6RQVWLJIHV

JLOQDQJLHUXQJVHUJHEQLV
RITHQH 9HUELQGOLFKNHLWHQ
RITHQH )RUGHUXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

9RUKDI 9RUKDEHQVEH]HLFKQXQJ
.RQWF %H]JHLFKQXQJ 5% 9% 58 ¢ <v 9RUM 5% *HVD
IIVFKZDVVHUEHKIOWHU :DOWUDVHGW ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ OLWWHOYHUZHQGXQJ
$QVFKDIIXQJV RGHU +HUVWHOOXQJVNRVWHQ
%DXNRVWHQ /:% :DOWUDVHGW
(QWJIJHOWH I+U VRQVWLJIH /HLVWXQJHQ

(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLWWHODXIEULQJIXQJ
OLWWHO DXV *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ
6RQVWLJIH (UWUIJH
%HGDUIV]XZHLVXQJHQ .7=
.7= YRP /IDQG %= OLWWHO
.7=Y /DQG BRQGHUILQDQ] *t .,*
7= Y IDQGHVIRQGV /).
+DXVKDOWVU*FNODJHQ =DKOXQJVPLWWHOUHVHUYHQ
(QWQDKPHQ YRQ ]J]ZHFNJHEXQGHQHQ +DXVKDC
6RQVWLJH .DSLWDOWUDQVIHUV XQG 6XEYHQWLRQHQ
.DSLWDOWUDQVIHUV YRQ %XQG .,3
.,* BRQGHU]XVFKXVV /DQG 2|
'DUOHKHQ ,QQHUH 'DUOHKHQ
JLOQDQ]LHUXQJVOHDVLQJ
9HUIX% HUXQJ ODQJIULVWLIHYV 9HUP|JHQ XQG 6RQVW JI V

JLODQ]JLHUXQJVHUJHEQLV
RIIHQH 9HUELQGOLFKNHLWHQ
RITHQH JRUGHUXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

9RUKDI 9RUKDEHQVEH]HLFKQXQJ
.RQWF %H]HLFKQXQJ 5% 9% 5% ¢ -+ 9RUM 5% *HVD
)) +DXV 6W /HRQKDUG $EEUXFK =XEDX ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ OLWWHOYHUZHQGXQJ
$QVFKDIIXQJV RGHU +HUVWHOOXQJVNRVWHQ
P %DX EHILQGOLFKH *HEIXGH XQG %DXWHQ

(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLWWHODXIEULQJXQJ
OLWWHO DXV *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ
%HGDUIV]XZHLVXQJHQ .7=
+DXVKDOWVU+FNODJHQ =DKOXQJVPLWWHOUHVHUYHQ

(QWQDKPHQ YRQ DOOJHPHLQHQ +DXVKDOWVU

6RQVWLJH .DSLWDOWUDQVIHUV XQG 6XEYHQWLRQHQ
'DUOHKHQ ,QQHUH 'DUOHKHQ
JLOQDQJLHUXQJVOHDVLQJ
9HUIX%HUXQJ ODQJIULVWLJIHY 9HUP|JHQ XQG 6RQVWLJIHV

JLODQ]JLHUXQJVHUJHEQLV
RITHQH 9HUELQGOLFKNHLWHQ
RIITHQH J)RUGHUXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

9RUKD| 9RUKDEHQVEH]HLFKQXQJ
.RQWHF %H]HLFKQXQJ 5% 9% 5%

*HP 6LHGOXQJVVWUD%HQ :HIJHEDX ELV

o~

v 9RUM 5% *HVD

(UOIXWHUXQJHQ ]XP

%HL GLHVHP 3URMHNW KDQGHOW HV VLFK XP HLQ ODXIHQGHY 3URMHNW EHWU 6LHGOXQJVV NUD%HQ LP
JLQDQJLHUXQJ HUIROJW DXV %= MIKUO VRZLH DXV 9HUNHKUVIOIFKHQ $XIVFKOLH% QI /EHLWUI.
%HUHLQLJXQJ ]X GHQ -DKUHQ Elz GDU

$XV]DKOXQJHQ ,QYHVWLWLRQHQ OLWWHOYHUZHQGXQJ
$QVFKDIIXQJV RGHU +HUVWHOOXQJVNRVWHQ
%DXNRVWHQ
,QVWDQGKDOWXQJ YRQ 6WUD%HQEDXWHQ
=XZHLVXQJ DQ DOOJHPHLQH +DXVKDOWVU+FN
=XZHLVXQJHQ DQ DOOJHPHLQH +DXVKDOWVU-

(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLWWHODXIEULQJIXQJ
OLWWHO DXV *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ
6RQVWLJIH (UWUIJH
%HGDUIV]XZHLVXQJHQ .7=
%HGDUIV]XZHLVXQJ
+DXVKDOWVU+FNODJHQ =DKOXQJVPLWWHOUHVHUYHQ
(QWQDKPHQ YRQ 5/ hEHUVFKXVV 9RU4 :LHVH
6RQVWLJH .DSLWDOWUDQVIHUV XQG 6XEYHQWLRQHG
7= Y SULY + $QU 'RUI 6WLIWXQJ
7= Y SULY + ,QWHUHVVHQWHQEHL /UIJ .
7= Y SULY + $XIVFKOLH%XQJVEHLW WLH
'DUOHKHQ ,QQHUH 'DUOHKHQ
6WUD%HQEDX 2' 6W /HROKDUG E )U
JLQDQ]LHUXQJVOHDVLQJ
IHUIX% HUXQJ ODQJIULVWLIHV 9HUP|JH( ¥IG 'RQVWLJIHV

JLQDQ]JLHUXQJVHUJHEQLYV
RIIHQH 9HUELQGOLFKNHLWHQ
RIIHQH J)RUGHUXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

9RUKDI 9RUKDEHQVEH]HLFKQXQJ
.RQWF %H]HLFKQXQJ 5% 9% 5% ¢ -+ 9RUM 5% *HVD
*«WHUZHJH ,QVWDQGY 3URJUDPP :(9 8QWHUHYV 0+KOYLHUWHO ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ OLWWHOYHUZHQGXQJ
$QVFKDIIXQJV RGHU +HUVWHOOXQJVNRVWHQ
%DXNRVWHQ

(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLWWHODXIEULQJIXQJ

OLWWHO DXV *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ
BRQVWLJIH $XIZHQGXQJIHQ
*HPHLQGHDQWHLO :(9

%HGDUIV]XZHLVXQJHQ .7=
.DSLWDOWUDQVIHUV YRQ /IQGHUQ %= $QWHL
*HPHLQGHDQWHLO :(9

+DXVKDOWVU+FNODJHQ =DKOXQJVPLWWHOUHVHUYHQ

6RQVWLJH .DSLWDOWUDQVIHUV XQG 6XEYHQWLRQHQ
$QWHLO :(9 /=

'DUOHKHQ ,QQHUH 'DUOHKHQ

JLOQDQJLHUXQJVOHDVLQJ

9HUIX%HUXQJ ODQJIULVWLJIHY 9HUP|JHQ XQG 6RQVWLJIHV

JLODQJLHUXQJVHUJHEQLV
RITHQH 9HUELQGOLFKNHLWHQ
RIIHQH JRUGHUXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

9RUKDI 9RUKDEHQVEH]HLFKQXQJ
.RQWF %H]HLFKQXQJ 5% 9% 58 ¢ v 9RUM 5% *HVD
( IXW]IDKUJHXJ &DUHOOR 7$85,6 ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ OLWWHOYHUZHQGXQJ
$QVFKDIIXQJV RGHU +HUVWHOOXQJVNRVWHQ

)DKUJHXJH
,P %DX EHILQGOLFKH WHFKQLVFKH $QODJHQ
BRQVWLIH $XIZHQGXQJIHQ

(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLWWHODXIEULQJIXQJ
OLWWHO DXV *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ
6RQVWLJIH (UWUIJH
%HGDUIV]XZHLVXQJHQ .7=
.7=Y IDQG %= OLWWHO
+DXVKDOWVU+FNODJHQ =DKOXQJVPLWWHOUHVHUYHQ
6RQVWLJH .DSLWDOWUDQVIHUV XQG 6XEYHQWLRQHQ
7= Y %XQG .,* OLWWHO
'DUOHKHQ ,QQHUH 'DUOHKHQ
JLOQDQJLHUXQJVOHDVLQJ
IHUIX% HUXQJ ODQJIULVWLIHYV 9HUP|JHQ XQG 6RQVWLJIHV

JLODQJLHUXQJVHUJHEQLV
RITHQH 9HUELQGOLFKNHLWHQ
RIIHQH JRUGHUXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

9RUKDI 9RUKDEHQVEH]HLFKQXQJ
.RQWF %H]HLFKQXQJ 5% 9% 5% ¢ -+ 9RUM 5% *HVD
.OHLQWUDNWRU $QWRQLR &DUUDUR ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ OLWWHOYHUZHQGXQJ
$QVFKDIIXQJV RGHU +HUVWHOOXQJVNRVWHQ
YDKUJHXJH

(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLWWHODXIEULQJIXQJ
OLWWHO DXV *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ
6RQVWLJH (UWUIJH
%HGDUIV]XZHLVXQJHQ .7=
.7=Y I/DQG %= OLWWHO
+DXVKDOWVU+*FNODJHQ =DKOXQJVPLWWHOUHVHUYHQ
6RQVWLJH .DSLWDOWUDQVIHUV XQG 6XEYHQWLRQHQ
'DUOHKHQ ,QQHUH 'DUOHKHQ
JLOQDQJLHUXQJVOHDVLQJ
9HUIX%HUXQJ ODQJIULVWLIHV 9HUP|JHQ XQG 6RQVWLJIHV
9HUIX% HUXQJHQ YRQ WHFKQLVFKHQ $QODJHC(

JLOQDQJLHUXQJVHUJHEQLYV
RIITHQH 9HUELQGOLFKNHLWHQ
RITHQH JRUGHUXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

9RUKDI 9RUKDEHQVEH]HLFKQXQJ
.RQWF %H]HLFKQXQJ 5% 9% 5% ¢ ~w 9RUM 5% *HVD

%UDQWQHU .LSSHU ELV

(UOIXWHUXQJHQ ]XP
'"HU (LQJDQJ GHU OW 5% RIIHQHQ %= OLWWHO OW )LQDQJLHUXQJVSODQ LQ +|KH YRQ % NRQQ

$XV]DKOXQJHQ ,QYHVWLWLRQHQ OLWWHOYHUZHQGXQJ
$QVFKDIIXQJV RGHU +HUVWHOOXQJVNRVWHQ
YDKUJHXJH .,33(5

(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLWWHODXIEULQJIXQJ
OLWWHO DXV *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ
6RQVWLJIH (UWUIJH
%HGDUIV]XZHLVXQJHQ .7=
.7=Y I/DQG %= OLWWHO
+DXVKDOWVU+*FNODJHQ =DKOXQJVPLWWHOUHVHUYHQ
6RQVWLJH .DSLWDOWUDQVIHUV XQG 6XEYHQWLRQHQ
'DUOHKHQ ,QQHUH 'DUOHKHQ
JLOQDQJLHUXQJVOHDVLQJ
9HUIX%HUXQJ ODQJIULVWLIHV 9HUP|JHQ XQG 6RQVWLJIHV

JLOQDQJLHUXQJVHUJHEQLYV
RIIHQH 9HUELQGOLFKNHLWHQ
RITHQH JRUGHUXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

9RUKDI 9RUKDEHQVEH]HLFKQXQJ
.RQWF %H]HLFKQXQJ 5% 9% 5% ¢ -+ 9RUM 5% *HVD
6WDPSIHQEDFKVDQLHUXQJHQ +:6 $LVW ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ OLWWHOYHUZHQGXQJ
$QVFKDIIXQJV RGHU +HUVWHOOXQJVNRVWHQ
7UDQVIHUV DQ *HPHLQGHQ *HPHLQGHYHUEIQ

(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLWWHODXIEULQJXQJ
OLWWHO DXV *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ
%HGDUIV]XZHLVXQJHQ .7=
+DXVKDOWVU+FNODJHQ =DKOXQJVPLWWHOUHVHUYHQ
6RQVWLJH .DSLWDOWUDQVIHUV XQG 6XEYHQWLRQHQ

7UDQVIHUV YRQ *HPHLQGHQ *HPHLQGHYHUEI

'DUOHKHQ ,QQHUH 'DUOHKHQ
JLOQDQJLHUXQJVOHDVLQJ
9HUIX%HUXQJ ODQJIULVWLJIHY 9HUP|JHQ XQG 6RQVWLJIHV

JLODQ]JLHUXQJVHUJHEQLV
RITHQH 9HUELQGOLFKNHLWHQ
RIITHQH J)RUGHUXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

9RUKDI 9RUKDEHQVEH]HLFKQXQJ
.RQWF %H]HLFKQXQJ 5% 9% 5% ¢ ~w 9RUM 5% *HVD

.HKUPDVFKLQH ELV

*HSODQWH *HVD
$XV]DKOXQJHQ ,QYHVWLWLRQHQ OLWWHOYHUZHQGXQJ
$QVFKDIIXQJV RGHU +HUVWHOOXQJVNRVWHOQ
ODVFKLQHQ XQG PDVFKLQHOOH $QODJHQ

(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLWWHODXIEULQJIXQJ
OLWWHO DXV *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ
%HGDUIV]XZHLVXQJHQ .7=
+DXVKDOWVU+FNODJHQ =DKOXQJVPLWWHOUHVHUYHQ

(QWQDKPHQ YRQ ]ZHFNJHEXQGHQHQ +DXVKDC

6RQVWLJH .DSLWDOWUDQVIHUV XQG 6XEYHQWLRQHQ
'DUOHKHQ ,QQHUH 'DUOHKHQ
JLOQDQJLHUXQJVOHDVLQJ
9HUIX%HUXQJ ODQJIULVWLJIHYV 9HUP|JHQ XQG 6RQVWLJIHV

JLOQDQJLHUXQJVHUJHEQLV
RITHQH 9HUELQGOLFKNHLWHQ
RITHQH )RUGHUXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

9RUKD| 9RUKDEHQVEH]HLFKQXQJ
.RQWHF %H]HLFKQXQJ 5% 9% 5%
$6= hEHUGDFKXQJ ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ OLWWHOYHUZHQGXQJ
$QVFKDIIXQJV RGHU +HUVWHOOXQJVNRVWHQ
P %DX EHILQGOLFKH *HEIXGH XQG %DXWHQ
6RQVWLJIH $XIZHQGXQJIHQ

o~

v 9RUM 5% *HVD

(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLWWHODXIEULQJIXQJ
OLWWHO DXV *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ
%HGDUIV]XZHLVXQJHQ .7=
+DXVKDOWVU+*FNODJHQ =DKOXQJVPLWWHOUHVHUYHQ
(QWQDKPHQ YRQ ]ZHFNJHEXQGHQHQ +DXVKDC
6RQVWLJH .DSLWDOWUDQVIHUV XQG 6XEYHQWLRQHQ

.DSLWDOWUDQVIHUV YRQ SULYDWHQ +DXVKD(
RKQH (UZHUEV]ZHFN XQG DQGHUH

'DUOHKHQ ,QQHUH 'DUOHKHQ
JLOQDQJLHUXQJVOHDVLQJ
9HUIX% HUXQJ ODQJIULVWLIHYV 9HUP|JHQ XQG 6RQVWLJIHV

JLODQ]JLHUXQJVHUJHEQLV
RITHQH 9HUELQGOLFKNHLWHQ
RIIHQH JRUGHUXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

9RUKD| 9RUKDEHQVEH]HLFKQXQJ
.RQWHF %H]HLFKQXQJ 5% 9% 5%

*UXQGEHVLW] *UXQGVWeFNH ELV

o~

v 9RUM 5% *HVD

(UOIXWHUXQJHQ ]XP

$XV]DKOXQJHQ ,QYHVWLWLRQHQ OLWWHOYHUZHQGXQJ
$QVFKDIIXQJV RGHU +HUVWHOOXQJVNRVWHQ
*UXQGHUZHUE
5HFKWVY XQG %HUDWXQJVDXIZDQG
glIlIHQWOLFKH $EJDEHQ RKQH *HE<KUHQ JHPI9
=XZHLVXQJ DQ DOOJHPHLQH +DXVKDOWVU+FN

(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLWWHODXIEULQJIXQJ

OLWWHO DXV *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ

%HGDUIV]XZHLVXQJHQ .7=

+DXVKDOWVU+FNODJHQ =DKOXQJVPLWWHOUHVHUYHQ
(QWQDKPHQ YRQ DOOJHPHLQHQ +DXVKDOWVU

6RQVWLJH .DSLWDOWUDQVIHUV XQG 6XEYHQWLRQHQ

'DUOHKHQ ,QQHUH 'DUOHKHQ

JLOQDQJLHUXQJVOHDVLQJ

9HUIX% HUXQJ ODQJIULVWLIHYV 9HUP|JHQ XQG 6RQVW LJL V
9HUIX% HUXQJHQ YRQ *UXQGVWFNHUL 200G *1

JLOQDQJLHUXQJVHUJHEQLV
RITHQH 9HUELQGOLFKNHLWHQ
RITHQH )RUGHUXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

9RUKDI 9RUKDEHQVEH]HLFKQXQJ
RQWF %H]HLFKQXQJ 5% 9% 5%
$XIVFKOLH%XQJ :LHVHQZHJ ,, ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ OLWWHOYHUZHQGXQJ
$QVFKDIIXQJV RGHU +HUVWHOOXQJVNRVWHQ
,P %DX EHILQGOLFKH *UXQGVW+FNVHLQULFKW
=XZHLVXQJ DQ DOOJHPHLQH +DXVKDOWVU+FN

o~

v 9RUM 5% *HVD

(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLWWHODXIEULQJIXQJ
OLWWHO DXV *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ
%HGDUIV]XZHLVXQJHQ .7=
+DXVKDOWVU+*FNODJHQ =DKOXQJVPLWWHOUHVHUYHQ
(QWQDKPHQ YRQ DOOJHPHLQHQ +DXVKDOWVU
6RQVWLJH .DSLWDOWUDQVIHUV XQG 6XEYHQWLRQHQ
7= Y SULY + ,QWHUHVVHQWHQEHLWUIJH
'DUOHKHQ ,QQHUH 'DUOHKHQ
JLQDQ]LHUXQJVOHDVLQJ
9HUIX% HUXQJ ODQJIULVWLIHV 9HUP|JHQ XQG 6RQVWLJIHV

JLOQDQJLHUXQJVHUJHEQLYV
RIITHQH 9HUELQGOLFKNHLWHQ
RITHQH JRUGHUXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

9RUKDI 9RUKDEHQVEH]HLFKQXQJ

.RQWF %HJHLFKQXQJ 5% 9% 5% € v 9RUM 5% *HVD
:9% %$ 89 $QODJH 4XHOOH ELV
(UOIXWHUXQJHQ ]XP
'HU DXVIJHZLHVH hEHUVEKXVV LQ +|KH YRQ % ZLUG LP )M leU HLQH 6RQGHUWLOJX )J YHUZHQG

$XV]DKOXQJHQ ,QYHVWLWLRQHQ OLWWHOYHUZHQGXQJ
$QVFKDIIXQJV RGHU +HUVWHOOXQJVNRVWHQ

30DQXQJ %DXOHLWXQJ
P %DX EHILQGOLFKH *UXQGVW+FNVHLQULFKW
BRQGHUWLOJIXQJ
*HULQJZHUWLJH :LUWVFKDIWVJeWHU $QODJH)
*HULQJZHUWLJH :LUWVFKDIWVJsWHU 8PODXIY
(QWJIHOWH I+U VRQVWLJH /HLVWXQJHQ

(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLWWHODXIEULQJIXQJ
OLWWHO DXV *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ
%HGDUIV]IXZHLVXQJHQ .7=

.7=Y /DQG ,QYHVWLWLRQVEHLWUDJ
+DXVKDOWVU*FNODJHQ =DKOXQJVPLWWHOUHVHUYHQ
6RQVWLJH .DSLWDOWUDQVIHUV XQG 6XEYHQWLRQHQ

.7=Y SULY + ,QWHUHVVHQWHQEL LW JIIH

.DSLWDOWUDQVIHUV Y SULY + $X. “KC %
'DUOHKHQ ,QQHUH 'DUOHKHQ

9% %$ 89 $QODJH 4XHOOH HWF

9% %$ +<EHU :9% /,6
JLODQJLHUXQJVOHDVLQJ
IHUIX%HUXQJ ODQJIULVWLIHYVY 9HUP|JHf XQG 6RQVWLJHV

JLODQJLHUXQJVHUJHEQLYV
RITHQH 9HUELQGOLFKNHLWHQ
RITHQH J)RUGHUXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

9RUKD| 9RUKDEHQVEH]HLFKQXQJ
.RQWHF %H]HLFKQXQJ 5% 9% 5%
:9% /,6 ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ OLWWHOYHUZHQGXQJ
$QVFKDIIXQJV RGHU +HUVWHOOXQJVNRVWHQ
,P %DX EHILQGOLFKH *UXQGVWeFNVHLQULFKW
BRQGHUWLOJIXQJ

o~

v 9RUM 5% *HVD

(LQJDKOXQJHQ )LQDQJLHUXQJ OLWWHODXIEULQJXQJ
OLWWHO DXV *HOGIOXVYV DXV GHU RSHUDWLYHQ *HEDUXQJ
%HGDUIV]IXZHLVXQJHQ .7=
+DXVKDOWVU*FNODJHQ =DKOXQJVPLWWHOUHVHUYHQ
6RQVWLJH .DSLWDOWUDQVIHUV XQG 6XEYHQWLRQHQ
'DUOHKHQ ,QQHUH 'DUOHKHQ

:9% /,6
JLODQJLHUXQJVOHDVLQJ
IHUIX% HUXQJ ODQJIULVWLIHV 9HUP|JHQ XQG 6RQVWLJIHV

JLODQ]JLHUXQJVHUJHEQLYV
RITHQH 9HUELQGOLFKNHLWHQ
RIIHQH J)RUGHUXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

9RUKDI 9RUKDEHQVEH]HLFKQXQJ
.RQWF %H]HLFKQXQJ 5% 9% 58 ¢ v 9RUM 5% *HVD
.DQDO %$ .DPHUDEHIDKUXQJ =RQH $ ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ OLWWHOYHUZHQGXQJ
$QVFKDIIXQJV RGHU +HUVWHOOXQJVNRVWHQ
BRQGHUWLOJXQJ 'DUOHKHQ .DPHUDEHIDKUX
,QVWDQGKDOWXQJ YRQ :DVVHU XQG $EZDVV#

(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLWWHODXIEULQJIXQJ
OLWWHO DXV *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ
%HGDUIV]XZHLVXQJHQ .7=
+DXVKDOWVU+*FNODJHQ =DKOXQJVPLWWHOUHVHUYHQ
6RQVWLJH .DSLWDOWUDQVIHUV XQG 6XEYHQWLRQHQ
'DUOHKHQ ,QQHUH 'DUOHKHQ

.DQDO .DPHUDEHIDKUXQJ =RQH $
JLOQDQJLHUXQJVOHDVLQJ
9HUIX%HUXQJ ODQJIULVWLIHV 9HUP|JHQ XQG 6RQVWLJIHV

JLODQ]JLHUXQJVHUJHEQLYV
RITHQH 9HUELQGOLFKNHLWHQ
RIITHQH J)RUGHUXQJHOQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

9RUKD| 9RUKDEHQVEH]HLFKQXQJ
.RQWHF %H]HLFKQXQJ 5% 9% 5%
.DQDO %$ /,6 ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ OLWWHOYHUZHQGXQJ
$QVFKDIIXQJV RGHU +HUVWHOOXQJVNRVWHQ
,P %DX EHILQGOLFKH *UXQGVWeFNVHLQULFKW
BRQGHUWLOJIXQJ

o~

v 9RUM 5% *HVD

(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLWWHODXIEULQJIXQJ
OLWWHO DXV *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ
%HGDUIV]XZHLVXQJHQ .7=

,QYHVWLWLRQV]XVFKXVV .38&
+DXVKDOWVU+*FNODJHQ =DKOXQJVPLWWHOUHVHUYHQ
6RQVWLJH .DSLWDOWUDQVIHUV XQG 6XEYHQWLRQHQ

7= Y SULY + ,QWHUHVVHQWHQEHLWUIJH

7= Y SULY + $XIVFKOLH%XQJVEHLWUIJH
'DUOHKHQ ,QQHUH 'DUOHKHQ

.DQDO %$ /1,6
JLOQDQJLHUXQJVOHDVLQJ
IHUIX% HUXQJ ODQJIULVWLIHYV 9HUP|JHQ XQG 6RQVWLJIHV

JLODQJLHUXQJVHUJHEQLV
RITHQH 9HUELQGOLFKNHLWHQ
RIIHQH JRUGHUXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

9RUKDI 9RUKDEHQVEH]HLFKQXQJ
.RQWF %H]HLFKQXQJ 5% 9% 5§ ¢ -+ 9RUM 5% *HVD
39 $QODJH 06 LQNO :DOOER[HQ ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ OLWWHOYHUZHQGXQJ
$QVFKDIIXQJV RGHU +HUVWHOOXQJVNRVWHOQ
P %DX EHILQGOLFKH WHFKQLVFKH $QODJHQ

(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLWWHODXIEULQJIXQJ

OLWWHO DXV *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ
6RQVWLJH (UWUIJH

%HGDUIV]XZHLVXQJHQ .7=

+DXVKDOWVU+*FNODJHQ =DKOXQJVPLWWHOUHVHUYHQ

6RQVWLJH .DSLWDOWUDQVIHUV XQG 6XEYHQWLRQHQ
.DSLWDOWUDQVIHUV YRQ %XQG .,3

'DUOHKHQ ,QQHUH 'DUOHKHQ

JLOQDQJLHUXQJVOHDVLQJ

9HUIX%HUXQJ ODQJIULVWLIHV 9HUP|JHQ XQG 6RQVWLJIHV

JLODQ]JLHUXQJVHUJHEQLYV
RITHQH 9HUELQGOLFKNHLWHQ
RIITHQH J)RUGHUXQJHOQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

9RUKDI 9RUKDEHQVEH]HLFKQXQJ
.RQWF %H]JHLFKQXQJ 5% 9% 58 ¢ <v 9RUM 5% *HVD
6RQVWLJIH ,QYHVWLWLRQHQ .DQDO ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ OLWWHOYHUZHQGXQJ
$QVFKDIIXQJV RGHU +HUVWHOOXQJVNRVWHQ
‘DVVHU XQG $EZDVVHUEDXWHQ XQG DQODJH
$PWV  %HWULHEV XQG *HVFKIIWVDXVVWDWW

(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLWWHODXIEULQJIXQJ
OLWWHO DXV *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ
%HGDUIV]XZHLVXQJHQ .7=
+DXVKDOWVU+*FNODJHQ =DKOXQJVPLWWHOUHVHUYHQ
6RQVWLJH .DSLWDOWUDQVIHUV XQG 6XEYHQWLRQHQ
'DUOHKHQ ,QQHUH 'DUOHKHQ
JLOQDQJLHUXQJVOHDVLQJ
9HUIX% HUXQJ ODQJIULVWLIHYV 9HUP|JHQ XQG 6RQVWLJIHV

JLODQ]JLHUXQJVHUJHEQLV
RITHQH 9HUELQGOLFKNHLWHQ
RIITHQH J)RUGHUXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

9RUKDI 9RUKDEHQVEH]HLFKQXQJ
.RQWF %H]JHLFKQXQJ 5% 9% 58 ¢ <v 9RUM 5% *HVD
6RQVWLJH ,QYHVWLWLRQHQ 000 ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ OLWWHOYHUZHQGXQJ
$QVFKDIIXQJV RGHU +HUVWHOOXQJVNRVWHQ
)DKUJHXJH
%HWULHEVDXVVWDWWXQJ

(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLWWHODXIEULQJIXQJ
OLWWHO DXV *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ
%HGDUIV]XZHLVXQJHQ .7=
+DXVKDOWVU+*FNODJHQ =DKOXQJVPLWWHOUHVHUYHQ
6RQVWLJH .DSLWDOWUDQVIHUV XQG 6XEYHQWLRQHQ
'DUOHKHQ ,QQHUH 'DUOHKHQ
JLOQDQJLHUXQJVOHDVLQJ
9HUIX% HUXQJ ODQJIULVWLIHYV 9HUP|JHQ XQG 6RQVWLJIHV

JLODQ]JLHUXQJVHUJHEQLV
RITHQH 9HUELQGOLFKNHLWHQ
RIITHQH J)RUGHUXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

9RUKD|I 9RUKDEHQVEH]HLFKQXQJ
.RQW %H]JHLFKQXQJ 5% 9% 5%
5HVWOLFKH VRQVWLJH ,QYHVWLWLRQHQ ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ OLWWHOYHUZHQGXQJ
$QVFKDIIXQJV RGHU +HUVWHOOXQJVNRVWHQ
$PWVDXVVWDWWXQJ
%HWULHEVDXVVWDWWXQJ
%HWULHEVDXVVWDWWXQJ
$PWV %HWULHEV XQG *HVFKIIWVDXVVWDWW
6RQGHUDQODJHQ
8QEHEDXWH *UXQGVWeFNH
%HWULHEVDXVVWDWWXQJ
ODVFKLQHQ X ODVFK $QODJHQ $QVFKDIIXQJ
%HWULHEVDXVVWDWWXQJ
%HWULHEVDXVVWDWWXQJ %«FKHUHL %LEOLI
"HUN]JHXJH X 6RQVW (U]JHXJXQJVKLOIVPLWWH
%HWULHEVDXVVWDWWXQJ
$PWV %HWULHEV XQG *HVFKIIWVDXVVWDWW
BRQVWLIJH %HWHLOLJXQJHQ $QWHLO 5(*,26
8QEHEDXWH *UXQGVWeFNH

o~

v 9RUM 5% *HVD

(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLWWHODXIEULQJIXQJ
OLWWHO DXV *HOGIOXVV DXV GHU RSHUDWLYHQ *HEL UXJJ
%HGDUIV]XZHLVXQJHQ .7=
+DXVKDOWVU+*FNODJHQ =DKOXQJVPLWWHOUHVHUYHQ
6RQVWLJH .DSLWDOWUDQVIHUV XQG 6XEYHQWLRQHQ
'DUOHKHQ ,QQHUH 'DUOHKHQ
JLOQDQJLHUXQJVOHDVLQJ
9HUIX%HUXQJ ODQJIULVWLIHV 9HUP|JH/ X0~ . 6RQVWLJIHV

JLODQJLHUXQJVHUJHEQLV
RITHQH 9HUELQGOLFKNHLWHQ
RITHQH )RUGHUXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

9RUKD| 9RUKDEHQVEH]HLFKQXQJ
.RQWHF %H]HLFKQXQJ 5% 9% 5%

6WUD%HQEDX ELV

o~

v 9RUM 5% *HVD

(UOIXWHUXQJHQ ]XP
%= +IUWHDXVJOHLFKVIRQGV

$XV]DKOXQJHQ ,QYHVWLWLRQHQ OLWWHOYHUZHQGXQJ
$QVFKDIIXQJV RGHU +HUVWHOOXQJVNRVWHQ
=XZHLVXQJHQ DQ ]ZHFNJHEXQGHQH +DXVKDO'

=XZHLVXQJHQ DQ ]ZHFNJHEXQGHQH +DXVKDO'
=XZHLVXQJ DQ DOOJHPHLQH +DXVKDOWVU+FN

(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLWWHODXIEULQJIXQJ
OLWWHO DXV *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ
6RQVWLJIH $XIZHQGXQJIHQ
6RQVWLJH (UWUIJH , %HLWUIJH 9HUNHKU
6RQVWLJIH (UWUIJH $XIVFKO % 9HUNHKU
%HGDUIV]XZHLVXQJHQ .7=
.DSLWDOWUDQVIHUV DXV *HPHLQGH %HGDUIV
+DXVKDOWVU+FNODJHQ =DKOXQJVPLWWHOUHVHUYHQ
(QWQDKPHQ YRQ JZHFNJHEXQGHQH( +| XVKDC
(QWQDKPHQ YRQ DOOJHPHLQHQ +DX ¥ DO 'V
6RQVWLJH .DSLWDOWUDQVIHUV XQG 6XEYHQWLRQHQ
'DUOHKHQ ,QQHUH 'DUOHKHQ
JLOQDQJLHUXQJVOHDVLQJ
9HUIX%HUXQJ ODQJIULVWLIHV 9HUP|JHQ XQG 6RQVWLJIHV

JLOQDQJLHUXQJVHUJHEQLYV
RITHQH 9HUELQGOLFKNHLWHQ
RITHQH JRUGHUXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

9RUKDI 9RUKDEHQVEH]HLFKQXQJ
.RQWF %H]HLFKQXQJ 5% 9% 5% ¢ -+ 9RUM 5% *HVD
3VHXGRYRUKDEHQ 000 ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ OLWWHOYHUZHQGXQJ
$QVFKDIIXQJV RGHU +HUVWHOOXQJVNRVWHQ
=XZHLVXQJ DQ ]ZHFNJHEXQGHQH +DXVKDOWYV

(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLWWHODXIEULQJXQJ
OLWWHO DXV *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ
BRQVWLJIH $XIZHQGXQJIHQ
6RQVWLJIH (UWUIJH
%HGDUIV]XZHLVXQJHQ .7=
+DXVKDOWVU+*FNODJHQ =DKOXQJVPLWWHOUHVHUYHQ
(QWQDKPHQ YRQ ]J]ZHFNJHEXQGHQHQ +DXVKDC
6RQVWLJH .DSLWDOWUDQVIHUV XQG 6XEYHQWLRQHQ
'DUOHKHQ ,QQHUH 'DUOHKHQ
JLQDQ]LHUXQJVOHDVLQJ
9HUIX% HUXQJ ODQJIULVWLIHV 9HUP|JHQ XQG 6RQVWLJIHV

JLOQDQJLHUXQJVHUJHEQLYV
RIITHQH 9HUELQGOLFKNHLWHQ
RITHQH JRUGHUXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

9RUKD| 9RUKDEHQVEH]HLFKQXQJ
.RQWHF %H]HLFKQXQJ 5% 9% 5% ¢ ~w 9RUM 5% *HVD
3VHXGRYRUKDEHQ 000 , 'DUOHKHQ ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ OLWWHOYHUZHQGXQJ
$QVFKDIIXQJV RGHU +HUVWHOOXQJVNRVWHQ
,QQHUH $QOHLKHQ 'DUOHKHQ )RUGHUXQJ
=XZHLVXQJHQ DQ J]ZHFNJHEXQGHQH +DXVKDO

(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLWWHODXIEULQJIXQJ

OLWWHO DXV *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ
,QQHUH $QOHLKHQ 'DUOHKHQ )RUGHUXQJ

%HGDUIV]XZHLVXQJHQ .7=

+DXVKDOWVU+*FNODJHQ =DKOXQJVPLWWHOUHVHUYHQ
(QWQDKPHQ YRQ ]J]ZHFNJHEXQGHQHQ +DXVKDC

6RQVWLJH .DSLWDOWUDQVIHUV XQG 6XEYHQWLRQHQ

'DUOHKHQ ,QQHUH 'DUOHKHQ

JLQDQ]LHUXQJVOHDVLQJ

9HUIX% HUXQJ ODQJIULVWLIHV 9HUP|JHQ XQG 6RQVWLJIHV

JLOQDQJLHUXQJVHUJHEQLYV
RIITHQH 9HUELQGOLFKNHLWHQ
RITHQH JRUGHUXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

9RUKDI 9RUKDEHQVEH]HLFKQXQJ
.RQWF %H]HLFKQXQJ 5% 9% 5% ¢ -+ 9RUM 5% *HVD
SURMHNWIRQGY +IUWHDXVJOHLFK ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ OLWWHOYHUZHQGXQJ
$QVFKDIIXQJV RGHU +HUVWHOOXQJVNRVWHQ
=XZHLVXQJ DQ DOOJHPHLQH +DXVKDOWVU+FN

(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLWWHODXIEULQJXQJ
OLWWHO DXV *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ
BRQVWLJIH $XIZHQGXQJIHQ
%HGDUIV]XZHLVXQJHQ .7=
7= *HPHLQGH %= +IUWHDXVJOHLFKVIRQGV
+DXVKDOWVU+FNODJHQ =DKOXQJVPLWWHOUHVHUYHQ
(QWQDKPHQ YRQ DOOJHPHLQHQ +DXVKDOWVU
6RQVWLJH .DSLWDOWUDQVIHUV XQG 6XEYHQWLRQHQ
'DUOHKHQ ,QQHUH 'DUOHKHQ
JLQDQJLHUXQJVOHDVLQJ
9HUIX%HUXQJ ODQJIULVWLJIHYV 9HUP|JHQ XQG 6RQVWLJIHV

JLOQDQJLHUXQJVHUJHEQLYV
RIITHQH 9HUELQGOLFKNHLWHQ
RITHQH JRUGHUXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

9RUKDI 9RUKDEHQVEH]HLFKQXQJ
.RQWF %H]HLFKQXQJ 5% 9% 5% ¢ -+ 9RUM 5% *HVD
6RQGHU %= OLWWHO ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ OLWWHOYHUZHQGXQJ
$QVFKDIIXQJV RGHU +HUVWHOOXQJVNRVWHQ
=XZHLVXQJ DQ DOOJHPHLQH +DXVKDOWVU+FN

(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLWWHODXIEULQJXQJ
OLWWHO DXV *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ
BRQVWLJIH $XIZHQGXQJIHQ
6RQVWLJIH (UWUIJH
%HGDUIV]XZHLVXQJHQ .7=
+DXVKDOWVU+*FNODJHQ =DKOXQJVPLWWHOUHVHUYHQ
(QWQDKPHQ YRQ DOOJHPHLQHQ +DXVKDOWVU
6RQVWLJH .DSLWDOWUDQVIHUV XQG 6XEYHQWLRQHQ
'DUOHKHQ ,QQHUH 'DUOHKHQ
JLQDQ]LHUXQJVOHDVLQJ
9HUIX% HUXQJ ODQJIULVWLIHV 9HUP|JHQ XQG 6RQVWLJIHV

JLOQDQJLHUXQJVHUJHEQLYV
RIITHQH 9HUELQGOLFKNHLWHQ
RITHQH JRUGHUXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

9RUKD| 9RUKDEHQVEH]HLFKQXQJ
.RQWHF %H]HLFKQXQJ 5% 9% 5%
*HPHLQGHSDNHW ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ OLWWHOYHUZHQGXQJ
$QVFKDIIXQJV RGHU +HUVWHOOXQJVNRVWHQ
=XZHLVXQJ DQ DOOJHPHLQH +DXVKDOWVU+FN

o~

v 9RUM 5% *HVD

(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLWWHODXIEULQJXQJ

OLWWHO DXV *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ
BRQVWLJIH $XIZHQGXQJIHQ

%HGDUIV]XZHLVXQJHQ .7=

+DXVKDOWVU+FNODJHQ =DKOXQJVPLWWHOUHVHUYHQ
(QWQDKPHQ YRQ DOOJHPHLQHQ +DXVKDOWVU

6RQVWLJH .DSLWDOWUDQVIHUV XQG 6XEYHQWLRQHQ
=ZHFN]XVFKXVV *HPHLQGHSDNHW

'DUOHKHQ ,QQHUH 'DUOHKHQ

JLQDQ]LHUXQJVOHDVLQJ

9HUIX% HUXQJ ODQJIULVWLIHV 9HUP|JHQ XQG 6RQVWLJIHV

JLOQDQJLHUXQJVHUJHEQLYV
RIITHQH 9HUELQGOLFKNHLWHQ
RITHQH JRUGHUXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

9RUKDI 9RUKDEHQVEH]HLFKQXQJ
.RQWF %H]HLFKQXQJ 5% 9% 5% ¢ -+ 9RUM 5% *HVD
6RQGHU %= OLWWHO ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ OLWWHOYHUZHQGXQJ
$QVFKDIIXQJV RGHU +HUVWHOOXQJVNRVWHQ
=XZHLVXQJHQ DQ DOOJHPHLQH +DXVKDOWVU-

(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLWWHODXIEULQJXQJ
OLWWHO DXV *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ
%HGDUIV]XZHLVXQJHQ .7=
+DXVKDOWVU+FNODJHQ =DKOXQJVPLWWHOUHVHUYHQ
6RQVWLJH .DSLWDOWUDQVIHUV XQG 6XEYHQWLRQHQ

7UDQVIHUV YRQ /IQGHUQ /DQGHVIRQGV XQG

'DUOHKHQ ,QQHUH 'DUOHKHQ
JLOQDQJLHUXQJVOHDVLQJ
9HUIX%HUXQJ ODQJIULVWLJIHY 9HUP|JHQ XQG 6RQVWLJIHV

JLODQ]JLHUXQJVHUJHEQLV
RITHQH 9HUELQGOLFKNHLWHQ
RIITHQH J)RUGHUXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

9RUKDI 9RUKDEHQVEH]HLFKQXQJ
.RQWF %H]HLFKQXQJ 5% 9% 5% ¢ -+ 9RUM 5% *HVD
3VHXGRYRUKDEHQ *GH 3 0 +$) , 'DUOHKHQ ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ OLWWHOYHUZHQGXQJ
$QVFKDIIXQJV RGHU +HUVWHOOXQJVNRVWHQ
,QQHUH $QOHLKHQ 'DUOHKHQ )RUGHUXQJ

(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLWWHODXIEULQJXQJ
OLWWHO DXV *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ
%HGDUIV]XZHLVXQJHQ .7=
+DXVKDOWVU+FNODJHQ =DKOXQJVPLWWHOUHVHUYHQ

(QWQDKPHQ YRQ DOOJHPHLQHQ +DXVKDOWVU

6RQVWLJH .DSLWDOWUDQVIHUV XQG 6XEYHQWLRQHQ
'DUOHKHQ ,QQHUH 'DUOHKHQ
JLOQDQJLHUXQJVOHDVLQJ
9HUIX%HUXQJ ODQJIULVWLJIHY 9HUP|JHQ XQG 6RQVWLJIHV

JLODQ]JLHUXQJVHUJHEQLV
RITHQH 9HUELQGOLFKNHLWHQ
RIITHQH J)RUGHUXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

9RUKD| 9RUKDEHQVEH]HLFKQXQJ
.RQWHF %H]HLFKQXQJ 5% 9% 5%
.RPPXQDOLQYHVW *HV ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ OLWWHOYHUZHQGXQJ
$QVFKDIIXQJV RGHU +HUVWHOOXQJVNRVWHQ
=XZHLVXQJHQ DQ DOOJHPHLQH +DXVKDOWVU-

o~

v 9RUM 5% *HVD

(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLWWHODXIEULQJIXQJ

OLWWHO DXV *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ

%HGDUIV]XZHLVXQJHQ .7=

+DXVKDOWVU+FNODJHQ =DKOXQJVPLWWHOUHVHUYHQ

6RQVWLJH .DSLWDOWUDQVIHUV XQG 6XEYHQWLRQHQ
7UDQVIHUV YRQ %XQG %XQGHVIRQGVY XQG %.
7UDQVIHUV YRQ %XQG %XQGHVIRQGV XQG %

'DUOHKHQ ,QQHUH 'DUOHKHQ

JLOQDQJLHUXQJVOHDVLQJ

9HUIX%HUXQJ ODQJIULVWLIHV 9HUP|JHQ XQG 6RQVWLJIHV

JLODQ]JLHUXQJVHUJHEQLYV
RITHQH 9HUELQGOLFKNHLWHQ
RIITHQH J)RUGHUXQJHOQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

9RUKDI 9RUKDEHQVEH]HLFKQXQJ
.RQWF %H]HLFKQXQJ 5% 9% 5§ ¢ cw 9RUM 5% *HVD
*HPHLQGHILQDQ]]XZHLVXQJ ELV
$XV]DKOXQJIHQ ,QYHVWLWLRQHQ OLWWHOYHUZHQGXQJ
$QVFKDIIXQJV RGHU +HUVWHOOXQJVNRVWHOQ
=XZHLVXQJHQ DQ DOOJHPHLQH +DXVKDOWVU-

(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLWWHODXIEULQJXQJ
OLWWHO DXV *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ
%HGDUIV]XZHLVXQJHQ .7=
+DXVKDOWVU+FNODJHQ =DKOXQJVPLWWHOUHVHUYHQ
6RQVWLJH .DSLWDOWUDQVIHUV XQG 6XEYHQWLRQHQ

7UDQVIHUV YRQ /IQGHUQ *HPHLQGHILQDQ]]XZ

'DUOHKHQ ,QQHUH 'DUOHKHQ
JLOQDQJLHUXQJVOHDVLQJ
9HUIX%HUXQJ ODQJIULVWLJIHY 9HUP|JHQ XQG 6RQVWLJIHV

JLODQ]JLHUXQJVHUJHEQLV
RITHQH 9HUELQGOLFKNHLWHQ
RIITHQH J)RUGHUXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

9RUKDI 9RUKDEHQVEH]HLFKQXQJ
.RQWF %H]HLFKQXQJ 5% 9% 5% ¢ -+ 9RUM 5% *HVD
3VHXGRYRUKDEHQ *HP)LQ=XZVJ , 'DUOHKHQ ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ OLWWHOYHUZHQGXQJ
$QVFKDIIXQJV RGHU +HUVWHOOXQJVNRVWHQ
,QQHUH $QOHLKHQ 'DUOHKHQ )RUGHUXQJ

(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLWWHODXIEULQJXQJ
OLWWHO DXV *HOGIOXVV DXV GHU RSHUDWLYHQ *HEDUXQJ
%HGDUIV]XZHLVXQJHQ .7=
+DXVKDOWVU+FNODJHQ =DKOXQJVPLWWHOUHVHUYHQ

(QWQDKPHQ YRQ DOOJHPHLQHQ +DXVKDOWVU

6RQVWLJH .DSLWDOWUDQVIHUV XQG 6XEYHQWLRQHQ
'DUOHKHQ ,QQHUH 'DUOHKHQ
JLOQDQJLHUXQJVOHDVLQJ
9HUIX%HUXQJ ODQJIULVWLJIHY 9HUP|JHQ XQG 6RQVWLJIHV

JLODQ]JLHUXQJVHUJHEQLV
RITHQH 9HUELQGOLFKNHLWHQ
RIITHQH J)RUGHUXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

6DOGHQ )LQDQJLHUXQJVHUJHEQLVVH 5 95 56 ¢ - . 5% *HVD

)) 6W /HRQKDUG )DKUJHXJDQNDXI */) % ELV
$XVIDKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW\

RITHQH 9HUELQGOLFKNHLWHQ
RITHQH J)RUGHUXQJHQ

/IVFKZDVVHUEHKIOWHU :DOWUDVHGW ELV
$XVIDKOXQJHQ ,QYHVWLWLRQHQ 0O
(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLW\

RITHQH 9HUELQGOLFKNHLWHQ
RITHQH J)RUGHUXQJHQ

)) +DXV 6W /HRQKDUG $EEUXFK =XEDX ELV
$XVIDKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW\

RIIHQH 9HUELQGOLFKNHLWHQ
RIIHQH JRUGHUXQJHQ

*HP 6LHGOXQJVVWUD%HQ :HJHEDX ELV
$XVIDKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]DKOXQJHQ )LQDQJLHUXQJ OLW)\

RIIHQH 9HUELQGOLFKNHLWHQ
RIIHQH JRUGHUXQJHQ

*sWHUZHJH ,QVWDQGY 3URJUDPP :(5 SQWHUHVY 0-KOYLH
$XVIDKOXQJHQ ,QYHVWLWLRQHQ 0
(LQIDKOXQJHQ )LQDQJLHUXQJ OLW\

RITHQH 9HUELQGOLFKNHLWHQ
RIITHQH JRUGHUXQJHQ
( 1IXW]IDKU]JHXJ &DUHOOI| 7$85,6 ELV
$XV]DKOXQJHQ ,QYHVWLWLR(CHQ O
(LQ]DKOXQJHQ )LQDQJLHUXQJ LW\

RIIHQH 9HUELQGOLFKNHLWHQ
RIIHQH JRUGHUXQJHG

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

6DOGHQ )LQDQJLHUXQJVHUJHEQLVVH 5 95 56 ¢ - . 5% *HVD

.OHLQWUDNWRU $QWRQLR &DUUDUR ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ O
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW\

RITHQH 9HUELQGOLFKNHLWHQ
RITHQH J)RUGHUXQJHQ

%UDQWQHU .LSSHU ELV
$XVIDKOXQJHQ ,QYHVWLWLRQHQ 0O
(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLW\

RITHQH 9HUELQGOLFKNHLWHQ
RITHQH J)RUGHUXQJHQ

6WDPSIHQEDFKVDQLHUXQJHQ +:6 $LVW ELV
$XVIDKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW\

RIIHQH 9HUELQGOLFKNHLWHQ
RIIHQH JRUGHUXQJHQ

.HKUPDVFKLQH ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ O
(LQIDKOXQJHQ )LQDQJLHUXQJ O0OLW\

RIIHQH 9HUELQGOLFKNHLWHQ
RIIHQH JRUGHUXQJHQ

$6= hEHUGDFKXQJ ELV
$XVIDKOXQJHQ ,QYHVWLWLRQHQ 0
(LQIDKOXQJHQ )LQDQJLHUXQJ OLW\

RITHQH 9HUELQGOLFKNHLWHQ
RITHQH J)RUGHUXQJHQ

*UXQGEHVLW] *UXQGVW FNH ELV
$XVIDKOXQJHQ ,QYHVWLWLRGHQ 0O
(LQ]IDKOXQJHQ )LQDQJLHUXQJ LW\

RIIHQH 9HUELQGOLFKNHLWHQ
RIIHQH JRUGHUXQJHG

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

6DOGHQ )LQDQJLHUXQJVHUJHEQLVVH 5 95 56 ¢ - . 5% *HVD

$XIVFKOLH%XQJ :LHVHQZHJ ,, ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ O
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW\

RITHQH 9HUELQGOLFKNHLWHQ
RITHQH J)RUGHUXQJHQ

9% %$ 89 $QODJIH 4XHOOH ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ O
(LQIDKOXQJHQ )LQDQJLHUXQJ O0OLW\

RITHQH 9HUELQGOLFKNHLWHQ
RITHQH J)RUGHUXQJHQ

9% /,6 ELV
$XVIDKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW\

RIIHQH 9HUELQGOLFKNHLWHQ
RIIHQH JRUGHUXQJHQ

.DQDO %$ .DPHUDEHIDKUXQJ =RQH $ ELV
$XVIDKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]DKOXQJHQ )LQDQJLHUXQJ OLW)\

RIIHQH 9HUELQGOLFKNHLWHQ
RIIHQH JRUGHUXQJHQ

.DQDO %$ /,6 ELV
$XVIDKOXQJHQ ,QYHVWLWLRQHQ 0
(LQIDKOXQJHQ )LQDQJLHUXQJ OLW\

RITHQH 9HUELQGOLFKNHLWHQ
RITHQH J)RUGHUXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

6DOGHQ )LQDQJLHUXQJVHUJHEQLVVH 5 95 56 ¢ - . 5% *HVD

39 $QODJH 06 LQNO :DOOER[HQ ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ O
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW\

RITHQH 9HUELQGOLFKNHLWHQ
RITHQH J)RUGHUXQJHQ

6DOGR ,QYHVWLYH (LQJHOYRUKDEHQ
RITHQH 9HUELQGOLFKNHLWHQ
RITHQH )RUGHUXQJHQ

6RQVWLJH ,QYHVWLWLRQHQ .DQDO ELV
$XVIDKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]DKOXQJHQ )LQDQJLHUXQJ OLW)\

RIIHQH 9HUELQGOLFKNHLWHQ
RIIHQH JRUGHUXQJHQ

6RQVWLIJH ,QYHVWLWLRQHQ 000 ELV
$XV]IDKOXQJHQ ,QYHVWLWLRQHQ O
(LQIDKOXQJHQ )LQDQJLHUXQJ O0OLW\

RIIHQH 9HUELQGOLFKNHLWHQ
RIIHQH JRUGHUXQJHQ
SHVWOLFKH VRQVWLJH ,QYHVWLWLRQHQ ELV
$XVIDKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLW\

RIIHQH 9HUELQGOLFKNHLWHQ
RIIHQH JRUGHUXQJHQ

6DOGR 6RQVWLJH ,QYHVWLWLRQHQ
RITHQH 9HUELQGOLFKNHLWHQ
RITHQH JRUGHUXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

6DOGHQ )LQDQJLHUXQJVHUJHEQLVVH 5 95 56 ¢ - . 5% *HVD

6WUD%HQEDX ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ O
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW\

RITHQH 9HUELQGOLFKNHLWHQ
RITHQH J)RUGHUXQJHQ

3VHXGRYRUKDEHQ 0:00 ELV
$XVIDKOXQJHQ ,QYHVWLWLRQHQ 0O
(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLW\

RITHQH 9HUELQGOLFKNHLWHQ
RITHQH J)RUGHUXQJHQ

3VHXGRYRUKDEHQ 000 , 'DUOHKHQ ELV
$XVIDKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW\

RIIHQH 9HUELQGOLFKNHLWHQ
RIIHQH JRUGHUXQJHQ

3URMHNWIRQGY +IUWHDXVJOHLFK ELV
$XVIDKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]DKOXQJHQ )LQDQJLHUXQJ OLW)\

RIIHQH 9HUELQGOLFKNHLWHQ
RIIHQH JRUGHUXQJHQ

6RQGHU %= OLWWHO ELV
$XVIDKOXQJHQ ,QYHVWLWLRQHQ 0
(LQIDKOXQJHQ )LQDQJLHUXQJ OLW\

RITHQH 9HUELQGOLFKNHLWHQ
RITHQH J)RUGHUXQJHQ

*HPHLQGHSDNHW ELV
$XV]DKOXQJHQ ,QYHVWLWLR(C4Q O
(LQIDKOXQJHQ )LQDQJLHUXQJ LW

RIIHQH 9HUELQGOLFKNHLWHQ
RIIHQH JRUGHUXQJHG

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

6DOGHQ )LQDQJLHUXQJVHUJHEQLVVH 5 95 56 ¢ - . 5% *HVD

6RQGHU %= OLWWHO ELV
$XV]DKOXQJHQ ,QYHVWLWLRQHQ O
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW\

RITHQH 9HUELQGOLFKNHLWHQ
RITHQH J)RUGHUXQJHQ

3VHXGRYRUKDEHQ *GH 3 0 +$) , 'DUOHKHQ EL
$XVIDKOXQJHQ ,QYHVWLWLRQHQ 0O
(LQ]IDKOXQJHQ )LQDQJLHUXQJ OLW\

RITHQH 9HUELQGOLFKNHLWHQ
RITHQH J)RUGHUXQJHQ

.RPPXQDOLQYHVW *HV ELV
$XVIDKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]JDKOXQJHQ )LQDQJLHUXQJ OLW\

RIIHQH 9HUELQGOLFKNHLWHQ
RIIHQH JRUGHUXQJHQ

*HPHLQGHILQDQ]IXZHLVXQJ ELV
$XVIDKOXQJHQ ,QYHVWLWLRQHQ 0
(LQ]DKOXQJHQ )LQDQJLHUXQJ OLW)\

RIIHQH 9HUELQGOLFKNHLWHQ
RIIHQH JRUGHUXQJHQ

3VHXGRYRUKDEHQ *HP)LQ=XZVJ . "DUOHKHOQ EL
$XVIDKOXQJHQ ,QYHVWLWLRQHQ 0
(LQIDKOXQJHQ )LQDQJLHUXQJ OLW\

RITHQH 9HUELQGOLFKNHLWHQ
RITHQH J)RUGHUXQJHQ

6DOGR RSWLRQDO QDFK ODQG 'VVSH]LILVFKHQ 9RUJDEHQ
RITHQH 9HUELQGOLFKNHLWHQ
RITHQH J)RUGHUXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH I1DFKZHLVY GHU ,QYHVV
ODUNWJHPHLQGH 6W /HRQKDUG )U

6DOGHQ )LQDQJLHUXQJVHUJHEQLVVH 5 95 56 ¢ - . 5% *HVD

6DOGR GHU JHVDPWHQ ,QYHVWLWLRQVWIWLJIJNHLW
RIIHQH 9HUELQGOLFKNHLWHQ
RIIHQH JRUGHUXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



O

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



4 XHUVFKQLWW






S5HFKQXQJVDEVFKH 4XHUVFKQLWW
ODUNWJHPHLQGH 6W /HRQKDUG )U

=XRUGQXQJ
09$* E|Z %HJHLFKQXQJ $QPHUNXQJIHQ
9++ &RGH

546
3RV

*HVDF +D XVK
+DXVK ~RKQH 4XD'

OLWWHODXIEULQJXQJ (UWUIJH E]ZKRDQBREXQ $H Y XQEBUDRVIHUV

(LQ]DKOXQJHQ DXV HLJHQHQ $SEJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE+KUHQ /HLVW X QIH W O% FR/H W]

(UWUIJH DXV 9HUIX%HUXQJHQ XQG VRQVWLJH RKQH *UXSSH .ROWR

1LFKW ILQDQJLHUXQJVZLUNVDPH RSHUDWLYH RKQH *UXSSH .RQ 'R
[ (UWUIJH DXV 7UDQVIHUV RKQH *UXSSH .RQW
[ YLQDQ]HUWUIJH RKQH *UXSSH .RQWR
[ (UKDOWHQH .DSLWDOWUDQVIHUV 9++ =XJDQJ

6XPPH OLWWHODXIEULQJXQJ EHUHLQLJW

OLWWHOYHUZHQGXQJ $XIZHQGXQJHQ
JLQDQJLHUXQJVZLUNVDPHU 3HUVRQDODXIZDQ:
JLOQDQJLHUXQJVZLUNVDPHU 6DFKDXI1ZDO®& RKQH *UXSSH .RQWR

9HUOXVWH DXV GHP $EJDQJ YRQ $QOTL 1¢J HE'P QXU *UXSSH .RQWR
DXVVWHKHQGH 5HFKQXQJHQ

[ 7UDQVIHUDXIZDQG RKQH *UXSSH .RQWR
[ JLQDQ]DXIZDQG RKQH *UXSSH .RQWR

6 XPPH OLWWHOYHUZHQGXQJ EHUHLQL .

9HUP|JHQVELOGXQJ 6DFKDQODJHYHWP|JK LLJNO 9RUUIW
[ ,PPDWHULHOOH 9HUP|JHQVZHUWH XQQJIWDFKD' RKQH *UXSSH .RQWR

[ ,PPDWHULHOOHK 9HUP|JHQVZHUWH XQ@®FBDFKD' RKQH *UXSSH .RQWR
$EJDQJ PLW OLQXV HUIDV

9RUUIWH 6DOGR  9++ =XJDQJ $EJDQJ

6 XPPH 9HUP|JHQVELOGXQJ EHU "' QLJW

6DOGR 6XPPH 6XPPH 6XPPH

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH

AXDVL .



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

=XRUGQXQJ

4XHUVFKQLWW

g‘é%gif*&ER]éH %H]HLFKQXQJ $QPHUNXQJHQ +gx3£ KRQ;D:;(VDK, 4XDVL .
hEHUUHFKQXQJ 4XDVL .DSLWDOJHVHD-OPMBKDEWHQ 4XDVL .*
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ QXU *UXSSH .RQWR Q Q
=XZHLVXQJHQ DQ +DXVKDOWVU-FNODJHQ QXU *UXSSH .RQWR Q Q
[ (LQ]DKOXQJHQ DXV GHU 5+FN]DKOXDHZYRWQWBQ RKQH *UXSSH .RQWR Q Q
9RUVFK+VVHQ
[ $XV]DKOXQJHQ DXV GHU *HZIKUXQJHZRQUWKH@t RKQH *UXSSH .RG VR Q Q
9RUVFK+VVHQ
[ (LQ]DKOXQJHQ DXV GHU $XIQDKPH YRQ )LQDQ Q Q
[ $XV]DKOXQJHQ DXV GHU 7L0JXQJ YRQ )LQDQ] Q Q
[ (UKDOWHQH .DSLWDOWUDQVIHUV (LQ]DKOXQJ Q Q
[ (UKDOWHQH .DSLWDOWUDQVIHUV 9++ =XJDQJ Q Q
hEHUUHFKQXQJ 4XDVL .* 6XPPH DXV 3RVKQWGRIRVLWXRYL ELV 4XDVL .* Q Q
JLQDQJLHUXQJVVDOGR AYRUOIXILMNAY 6RPRADXFKIRVUINHR@. +DXVKDOW RERQHVAIRD Q Q

4XDVL .*
(UOIXWHUXQJHQ GHU *HELHWVN|USHUVFKDIW RSWLFEFJL O

'"HU )LQDQ]JLHUXQJVVDOGR JHPI% 3RV NDQQ YRP %HLvw. ‘21 32U *HPHLQGH ]XP ODDVWULFK\

$EV  OLW E = L9P $UWLNHO $EV gVWHUUHLFKLVF<HU ,WDELOLWIWVSDNW VLQG GLH 'l
6WDWLVWLN $XVWULD ]X PHOGHQ GDV DXVJHZLHVHQH (LQ Y40 UJHEQLV GHU *HPHLQGH KDW Q:
+DXVKDOWVNRRUGLQLHUXQJ

4XDVL .DSLWDOJHVHOOVFKDIWHQ DX%HUKDOE GHY 6HNWRUV 6WDDW JHPI% (69* $QVDW]

OLWWHODXIEULQJXQJ XQG YHUZHQGXQJ VRZLH 9HUP|JHQVELOGXQJ EHUHLQLJW QIKHUXQJVZ]

9++ =XJDQJ $EJDQJ GHU 9HUP|IJHQVUHFKQQJ JHPI% $QODJH J $QODJHQVSLHJIHO

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



1o0FKZHLYV EHU 7UDQVIHU]DEK






5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

1DFKZHLV *EHU 7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ XQG DQ 7UIJI

+DXVKDOWVNEF

7UDQVIHU]DKOXQJHQ YRQ DQ %XQG
*HVDPWVXPPH 7UDQVIHU]DKOXQJHQ YRQ DQ %XQG

%H]JHLEFKQXQJ $QVDW]

6XPPH .DSLWDOWUDQVIHUV
6XPPH 7TUDQVIHUV

9RONVVFKXOH

+DXSWVFKXOH OLWWHOVFKXOH
%HWULHEH GHU :DVVHUYHUVRUJXQJ
%HWULHEH GHU :DVVHUYHUVRUJXQJ

$EZDVVHUEHVHLWLIXQJ
$EZDVVHUEHVHLWLJIXQJ
$EZDVVHUEHVHLWLJIXQJ
$EZDVVHUEHVHLWLJIXQJ
$EZDVVHUEHVHLWLIXQJ
$EZDVVHUEHVHLWLJIXQJ
$EZDVVHUEHVHLWLJIXQJ
$EZDVVHUEHVHLWLJIXQJ
$EZDVVHUEHVHLWLJIXQJ
$EZDVVHUEHVHLWLJIXQJ
$EZDVVHUEHVHLWLJIXQJ
$EZDVVHUEHVHLWLJIXQJ
$EZDVVHUEHVHLWLJIXQJ

6RQVW )LQDQ]]XZ QDFK GHP )$*
6RQVW )LQDQ]]XZ QDFK GHP )$*

% DXK|IH

6RQVW =XVFKeVVH GHV %XQGHYV

%XQGHVIRQGV
%XQGHVIRQGV

%H]JHLFKQXQJ 3RVW

%XQGHVNDPPHUQ
%XQGHVNDPPHUQ

7UDQVIHUV YRQ )$ 6FKZ
7UDQVIHUV YRQ )$ 6FKZ

LPPIDKUWE Q
LPPIDKUWH 2

7LOJXQJIV]IXVFKeVVH :9% %$

=LQVHQ]XVFKsVVH :93 %%

%XQG

7LOIXQIVIXVFKeVVH %X YG %$ .0luUDQO

7LOJXQJIVIXVFKsVVH %XC

5 %$ .DQDOHL

7LOJXQJIVIXVFKeVVH %XQC $%$ %$
7LOJXQJIV]IXVFKsVVH %XQG %$ 39 $QO
7LOJXQJIVIXVFKsVVH %XQG %$ )JUGW 6V
7LOJXQJIVIXVFKaVVH %XQG %$
7LOJXQJIVIXV T sVVH %XQG %$

=LQVHQ]XVFE. e WVH %XQG
=LQVHQ]IXVFK*VVH %XQG
=LQVHQIXVFK*VVH %XQG
=LQVHQ]XVFK*VVH %XQG
=LQVHQ]XVFK*VVH %XQG
SLUVHQ]XVFKeVVH %XQG
SO IXZHLYXQI T )8+
JLODQJIXZHLVXQJ Tt  )$*
2 Y %XQG .,* OLWWHO
7UDQVIHUV YRQ %XQG %

%$ .0lUDQO 8
%$ .0IUDQO (\
$%$ %$
%$ 39 $QO
%$ )JUGW BWL
% $
YRUP t §
YRUP t $

XQGHVIRQGV XC

6XPPH $XV]DKC

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU

6HLWH



SHFKQXQJVDEVFK!(
ODUNWJHPHLQGH 6W /HRQKDUG )U

1DFKZHLV *EHU 7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ XQG DQ 7UIJI

+DXVKDOWVNF %HJHLFKQXQJ $QVDW]

7UDQVIHU]DKOXQJHQ YRQ DQ /IQGHU
*HVDPWVXPPH 7UDQVIHU]DKOXQJHQ YRQ
6XPPH .DSLWDOWUDQVIHUV
6XPPH 7UDQVIHUV

=HQWUDODPW
JUHLZLOOLJH JHXHUZHKU
JUHLZ )HXHUZHKU
9RONVVFKXOH
+DXSWVFKXOH
+DXSWVFKXOH
+DXSWVFKXOH
+DXSWVFKXOH
LQGHUJIUWHQ
.LQGHUJDUWHQWUDQVSRUW
9RONVE*FKHUHLHQ

2' 6W /HRQKDUG LQNO
%HGDUIV]XZHLVXQJHQ
%HGDUIV]XZHLVXQJHQ
%HGDUIV]XZHLVXQJHQ
6RQVW )LQDQ]]XZ QDFK GH
JUHLZLOOLJH )HXHUZHKUHQ
JUHLZLOOLJH )HXHUZHKUHQ
JUHLZLOOLJH )HXHUZHKUHQ
*HPHLQGHVWUD% HQ

/1QGO =XIDKUWVVWUD% HQ
/1QGO =XIDKUWVVWUD%HQ
% DXK]|IH

% DXK]|IH

IDQGHVIRQGYV
DQ /IQGHU /DQG

OLWWHOVFKXOH
OLWWHOVFKXOH
OLWWHOVFEKXOH
OLWWHOVFKXOH

%HOHXFKWXQJ

P s

*«WHUZHJH
*e M UZHJIH

%HWULHEH GHU :DVVHUYHUVRU 'XQJ

%HGDUIV]XZHLVXQJHQ
=XVFK*VVH Q ODQGHVJIHV

%HVWLPPXQJHQ

OHGL]JLQLVFKH %HUHLFKYHUVRUJXQJ

6SUHQJHOEHLWUIJ}

29 9HUNHKUVYHUEX(
29 9HUNHKUVYHUEXQG
/IDQGHVXPODJH
%HGDUIV]XZHLVXQJHQ

%H]JHLFKQXQJ 3RVW

/IDQGHVNDPPHUQ
HVIRQGVY /DQGHVNDPPHUQ

7UDQVIHUV YRQ /IQGHUQ
7UDQVIHUV YRQ /IQGHUQ /DQGHVIR( 7V |
7UDQVIHUV YRQ /IQGHUQ /DQGHVIRQGYV |
/IG 7= Y I/DQG B6FK+O\ UEHDXIVLFKWLJX(
7= Y /DQG )JUGHUXQJ  'LJLWDOLVLHUX
/[IG 7= Y I/DQG B6FK+OHU ‘HDXIVLFKWLJX(
/IG 7= Y IDQG B6FKXOEsF_ HUHL

7= Y /DQG )JUGHUXQJ 'LJLWDOLVLHUXQ:
JLQDQI]IXZHLVXQJ t $EV X )$*

/IG 7= Y /DOG . .LQGHUJDUWHQWUDQVSI
/= %e+FKHUR < %LEOLRWKHN

%=0 6WUDSLHOEDX 7LOJXQJ 'DUO BWU

IDQGHVIR( GV .

/IG .DSLWDOWUI] /DQG GB6WUXNWXUIRQG
/IG 7= YRP /IDQG +IUWHDXVJOHLFKVIRQ
/IG 7= YRP /DQG t $EV )$*
JLQDQ]IXZHLVXQJ t D )$*

.75 .YRP /DQG %= OLWWHO

7- v IDQG B6RQGHUILQDQ] t .,*

.7='Y IDQGHVIRQGV /).
JSLWDOWUDQVIHUV DXV *HPHLQGH %HG
.DSLWDOWUDQVIHUV YRQ /IQGHUQ %= $¢

*HPHLQGHDQWHLO :(9

.7=Y /DQG %= 0OLWWHO
.7=Y /DQG %= OLWWHO
.7=Y /DQG L, QYHVWLWLRQVEHLWUDJ

7= *HPHLQGH %= +IUWHDXVJOHLFKVIR!
7UDQVIHUV YRQ /IQGHUQ *HPHLQGHILQDC
3HQVLRQVEHLWUIJH *HP $U]W

/IG 7UVI] D /DQG .UDQNHQDQVW %HLWUI.
9HUNHKUVNRQJHSW GHV %H]LUNHV

/IG 7= DQ /DQG 5HJLRQDOYHUNHKU

/IG 7UVI] D /DQG /DQGHVXPODJH
7UDQVIHUV DQ /IQGHU /DQGHVIRQGV XQ

6 XPF

(LQ DKC

6XPPH $XV]DKC

(UVWHOOW DP YRQ &KULVWD

+HQQHELFKOHU

6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

1DFKZHLV *EHU 7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ XQG DQ 7UIJI

+DXVKDOWVNF %HJHLFKQXQJ $QVDW]

%H]JHLFKQXQJ 3RVW 6XPF (LQ DKC

7UDQVIHU]DKOXQJHQ YRQ DQ *HPHLQGHQ *HPHLQGHYHUEIQGH *HPHLQGHIRQGYV

*HVDPWVXPPH 7UDQVIHU]DKOXQJHQ YRQ DQ *HPHLQGHQ

6XPPH .DSLWDOWUDQVIHUV

6XPPH 7TUDQVIHUV
/IQGO =XIDKUWVVWUD%HQ **WHUZHJH
*HZIKOWH *HPHLQGHRUJDQH

6RQVWLJH (LQULFKWXQJHQ XQG O0D% QDKPH!

/IIQGO =XIDKUWVVWUD%HQ **WHUZHJH
'LUWVFKDIWVSROLWLVFKH 0D%QDKPHQ
$EIDOODEIXKU
$EIDOODEIXKU

*HPHLQGHYHUEIQGH *HPHLQGH

$QWHLO :(9 /=

/1G 7] *HP 9HUEDQG $XVJHVFK %J Yw
/1IG 7= D 6+9 %HJLUNVXPODJH
‘"HJHUKDOWXQJVYHUELQG -1KUO %HLWUD
/IG 7= DQ ,1.2%$

%$9 $EIDOOZLUWVFKDI\.VEHLWUDJ
$EIDOOEHKDQGOXQJVEHL . 'UDJ %$9

7UDQVIHU]DKOXQJHQ YRQ DQ 6R]JLDOYHUVLFKHUXQJVWUIJHU
*HVDPWVXPPH 7UDQVIHU]DKOXQJHQ YRQ DQ 6R]JLDOYHUVLFKHUXQJVWUIJFU

6XPPH .DSLWDOWUDQVIHUV
6XPPH 7UDQVIHUV
% DXK|IH
$EZDVVHUEHVHLWLJIXQJ
*HZIKOWH *HPHLQGHRUJDQH
*HZIKOWH *HPHLQGHRUJDQH

7UDQVIHUV YRQ 6R]JLDOYHUVLFKHUXQJVV
7UDQVIHUV YRQ 6R]JLDOYHUVLFKHUXQJVYV
.UDQNHQYHUVLFKHUXQJVEHLWUIJH .)*
'IG 7= DQ 69 7U 3HQV %HLWU %*0

7TUDQVIHU]DKOXQJHQ YRQ DQ VRQVW 7UIJHU GHV |I'A¢. CLFKHQ 5HFKWYV
*HVDPWVXPPH 7UDQVIHU]DKOXQJHQ YRQ DQ VRQVW 7UIZ 44U 2~ HV |[IIHQWOLFKHQ 5HFKWYV

6XPPH .DSLWDOWUDQVIHUV
6XPPH 7UDQVIHUV

$O0JHPHLQH $QIJHOHJIJHQKHLY AQ

6RQVWLJIH (LQULFKWXQJHQ X )G 0. %QDKPH!(
0D% QDKPHQ |XU )JUG G )UHF 3HQYF UNHKU)

/IG 7= D 6RQVW 7U G g 5HFKWV .DWDVWL
/IG 7= +RFKZDVVHUVFKXW]9HUEDQG $L
JJUGHUEHLWUDJ | UHJLRQ (QWZ $ 7RXl

6XPPH $XV]DKC

*HVDPWVXPPH

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU

6HLWH



O

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



1IDFKZHLY s EHU +DXVKDC
=DKOXQJVPLWWHOUH\






S5HFKQXQJVDEVFKH 1DFKZHLYV *EHU +DXVKDOWVU*FNODJHQ XQG =DKO
ODUNWJHPHLQGH 6W /HRQKDUG )U

+DXVKDOWVU- 5-FNODJHQ 5:FNODJHQ =DKOXQJVPL ‘W
1U 9HUZHQGXQJV]ZHFN $QVDW] =XI1+KUXC (QWQDK .RQWR 6SDUEXFI
0*OOEHVHLWLIXQJ =
$7
BWUD%HQEDX 5+F! =
%BHLWU $XIVFKO % $7
(LJHQPLWWHOU-FNC =
*UXQGHUO|V $7
hEHUVFKXVV 9RUKD =
'LHVHQZHJ 5+FNOL $7
%»DXODQG
=ZHFNJHEXQGHQH +DXVKDOW\V
(LJHQPLWWHOU-FNC =
hEHUVFKXVV (*7 $7
6WUD%HQEDX 5/ % =
5«FNODJH $7
6RQGHU %= OLWWH( =
5FNODJH 2UG *GH $7
+$) OLWWHO 5+FN =
$7
*HPHLQGHSDNHW Ol
5¢FNODJH .,3 OLWW
/IDQG
*HPHLQGHSDNHW Ol =
5+FNODJH $7
+9$) 5.FNODJH DE =
$7
*HPHLQGHILQDQ]]XzZ =
5+FNODJH )) + $7
LY OLWWHO )) +DX\ =
$7
$00JHPHLQH +DXVKDOWVU+FN
*HVDPWVXP

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH 1DFKZHLYV *EHU +DXVKDOWVU*FNODJHQ XQG =DKO
ODUNWJHPHLQGH 6W /HRQKDUG )U

,QQHUH 'DUOF %XFKZ %XFKZ *HIJHEHQH = YYOH F
1U 9HUZHQGXQJV]ZHFN $QVDW] =XJD 7LOJ. .RQWRQXPPHU

,QQHUHY 'DUOHKHQ
5¢FNODJHI«U 9RUKD
$XWR $QNDXI
YRQ 5«FNODJH

,QQHUHY 'DUOHKHQ
*HPHLQGHS 0
5¢FNODJHI«U 9RUK
$XWR

YRQ 5¢.FNODJH

,QQHUH 'DUOHKHQ

*HVDPWVXP

6HLWH



(LQJHOQDFKZHLV *EHU JLQODQ]VFKX!
$QODJ






5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

(LQJHOQDFKZHLV *EHU )LQDQ]VFKXOGHQ XQG

‘DUOH $QVD\6WDI /DXI]I 'DUOHKHQ %XFKZ =XJD 7L01
'DUOHKHQVJHEHU *HVD

9HUZHQGXQJ IKUXQJ =LQ

$SNWHOQ]

'DUOHKHQ U ,QYHVWLWLRQV]ZHFNH
YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWYV
YRQ %XQG %XQGHVIRQGY %XQGHVNDPPHUQ
YRQ /IQGHUQ /DQGHVIRQGV /DQGHVNDPPHUQ

$7
/IDQG 2EHU|VWHUUHLFK

/IDQGHV ,QYHVW 'DUO (85
%RKUEUXQQHQ :LHQI

$7
/IDQG 2EHU|VWHUUHLFK

/IDQGHV ,QYHVW 'DUO (85
%RKUEUXQQHQ 1|WVW
"LHVHQZHJ

$7
/IDQG 2EHU|VWHUUHLEK
/IDQGHV ,QYHVW 'DUO (85

$7
/IDQG 2EHU|VWHUUHLFK
IDQGHV ,QYHVW 'DUO (85

$7
.RPPXQDONUHGLW $XVWULD $

.0lUDQO X .DQDOEDX (85
.DQDOEDX X .0IUDQO

9(56&+,("(1(
YRQ *HPHLQGHQ *HPHLQGHYHR 'EIQGHQ *HPHLQGHIRQGYV

YRQ 6R]JLDOYHUVLFKHUXQJVWUIJHUQ

YRQ VRQVWLJIH ) 7UIJHUQ GHV |[IIWHQOLFKHQ 5HFKWYV

=LQV 6 XPP 6FKXO( XU % XFKZ 1HW
6FKXO!( GLH *Hcooq LQNO . 6FKXO(
GLH (uvlv 9HUC GLH

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

(LQJHOQDFKZHLV *EHU )LQDQ]VFKXOGHQ XQG

‘DUOH $QVD\6WDI /DXI]I
'DUOHKHQVJHEHU
9HUZHQGXQJ IKUXQJ =LQ
$SNWHOQ]

'DUOHKHQ

%XFKZ =XJD 7LOJ.

=LQ\ 6XPP  6FKXO! XU
BFKXO( GLH *Heow
GLH (UVIV  9HUC

YRQ %HWHLOLIJXQJHQ GHU *HELHWVN|USHUVFKDIW RKQH )LQDQ]XQWHUQHKPXQJHQ

YRQ 8QWHUQHKPHQ RKQH %HWHLOLJXQJHQ XQG RKQH )LODQ]JXQWHUQHKPXQJHQ

YRQ JLOQDQIXQWHUQHKPHQ

YRQ )LQDQ]XQWHUQHKPHQ LP ,QODQG

$7
%%$:$* 36 . %DQN I«U SUEHLW

‘:DVVHUYHUVRUJXQJVI (85
6DQLHUXQJ 2UWV]HQ\

$7 HXULE

$7
%%$:$* 36 . %DQN I«U SUEHLW

$EZDVVHUEHVHLWLJX (85
%$ 6DQLHUXQJ =RQ
$7 HXULE

$7
%%$:$* 36 . %DQN I«U SUEHLW

*HQHUDOVDQLHUXQJ (85
$XVILQDQ]JLHUXQJ %L
hEHUQDKPH Y 9), $X

$7 HXULE

$7
5DLIIHLVHQEDQN 6W /HRQKDU

:DVVHUYHUV $QODJH (85
%$ +RFKEHKIOWHU

HXULE

$7
5DLIIHLVHQEDQN 6W /HRQKDU

.0lUDQODJH (UZHLW (85
.OlUDQODJH 8PEDX %!

HXULE

%XFKZ
LQNO

1HW
6FKXO(
GLH

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

(LQJHOQDFKZHLV *EHU )LQDQ]VFKXOGHQ XQG

'DUOH $QVD\V6WDL /DXI]I 'DUOHKHQ % XFKZ =XJD 7L0J. =LQ\ 6XPP 6FKXO( XU % XFKZ 1HW
'DUOHKHQVJHEHU *HVD 6FKXO( GLH *HLo o LQNO 6FKXO(
9HUZHQGXQJ (IKUXQJ =LQ GLH (UvVvlv 9HUC GLH
$SNWHQ]
$7
5DLIIHLVHQEDQN 6W /HRQKDU
.DQDOHUZHLWHUXQJ (85
$%$ %% 2UWV]HQW
HXULE
$7
5DLIIHLVHQEDQN 6W /HRQKDU
.DQDO (UZHLWHUXQJ (85
$%$ %$ 131 (QQVHG
HXULE
$7
5DLITHLVHQEDQN 6W /HRQKDU
.DQDO %$ 39 $QO (85
%$ 39 $QODJIH
HXULE
$7
5DLIIHLVHQEDQN 6W /HRQKDU
.DQDO (UZHLWHUXQJ (85
$%$ %$ JUGW 6WLI
HXULE
$7
5DLITHLVHQEDQN 6W /HRQKDU
9% %$ 4XHOOVDQL (85
7:9.
HXULE
$7
5DLIIHLVHQEDQN 6W /HRQKDU
.DQDO %$ 6DQLHUXC (85
=RQH $ 6.
HXULE
$7
5DLIITHLVHQEDQN 6W /HRQKDU
.DQDO %$ (85
$XIVFKOLH% XQJVVWU
:LHVHQZHJ
HXULE
(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

(LQJHOQDFKZHLV *EHU )LQDQ]VFKXOGHQ XQG

‘DUOH $QVD\6WDI
'DUOHKHQVJHEHU
9HUZHQGXQJ
$SNWHOQ]

/DXI]I

(IKUXQJ =LQ

$7
5DLITHLVHQEDQN 6W /HRQKDU

9% %S $XIVFKO 6W (85
:LHVHQZHJ %RKUEU

DE HXULE

$7
5DLIITHLVHQEDQN 6W /HRQKDU
6WUD%HQEDX 2' 6W [/ (85
YU LP 5DKPHQ YRQ $
9% %$

HXULE

$7

5DLIIHLVHQEDQN 6W /HRQKDU

9% %S 89 $QODJH (85
HWF

HXULE

$7
5DLIIHLVHQEDQN 6W /HRQKDU

*HQHUDOVDQLHUXQJ (85
5DLED )LQDQ] *HQH
HXULE

$7
5DLIIHLVHQEDQN 6W /HRQKDU
9% /.6 (85
HXULE

$7
5DLIIHLVHQEDQN 6W /HRQKDU
.DQDO %$ /1,6 (85
HXULE

$7
5DLITHLVHQEDQN 6W /HRQKDU
.DQDO .DPHUDEHIDKU (85
HXULE

'DUOHKHQ

*HVD

%XFKZ

=XJD

7LOJ.

=LQV 6 XPP 6FKXO( XU
6FKXO!( GLH

GLH (UVIV

%XFKZ 1HW
FHeod LQNO 6FKXO!(
9HUC GLH

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU

6HLWH



5HFKQXQJVDEVFK( (LQJHOQDFKZHLV *EHU )LQDQ]VFKXOGHQ XQG
ODUNWJHPHLQGH 6W /HRQKDUG )U

'‘DUOH $QVvD\V6WDIL /DXI]I 'DUOHKHQ %XFKZ =XJD 7LOJ. =LQV 6 XPP 6FKXO( XU %XEFKZ 1HW
'DUOHKHQVJHEHU *HVD 6FKXO( GLH *Hcooq LQNO . 6FKXO(
9HUZHQGXQJ (IKUXQJ =LQ GLH (uvlv 9HUC GLH
SNWHQ]

$7

5DLIIHLVHQEDQN 6W /HRQKDU
:9% %$ +EHU :9% /,6 (85
HXULE
YRQ )LOQDQ]XQWHUQHKPHQ LP $XVODQG

YRQ 6RQVWLJIHQ

=ZLVFKHQVXPPH
JLODQ]VFKXOGHQ I+U GHQ ODXIHQGHQ $X1ZDQG

YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWYV
YRQ %XQG %XQGHVIRQGY %XQGHVNDPPHUQ
YRQ /IQGHUQ /DQGHVIRQGVY /DQGHVNDPPHUQ
YRQ *HPHLQGHQ *HPHLQGHYHUEIQGHQ *HPHLQGHIRQGYV
YRQ 6RJLDOYHUVLFKHUXQJVWUIJHUQ
YRQ VRQVWLJHQ 7UIJHUQ GHV |[IIWHQOLFKHQ 5HFKW .
YRQ %HWHLOLJXQJHQ GHU *HELHWVN|USHUVFKDIW R ©0! J)LQDQ]XQWHUQHKPXQJHQ
YRQ 8QWHUQHKPHQ RKQH %HWHLOLJXQJHQ XQG RKQH )LQDQ]XQWHUQHKPXQJHQ
YRQ )LQDQ]XQWHUQHKPHQ
YRQ )LQDQIXQWHUQHKPHQ LP ,QODQC
YRQ )LQDQJXQWHUQHKPHQ LP $XVODQG

YRQ 6RQVWLJIHQ

=ZLVFKHQVXPPH

6800( XQG
'DYRQ RKQH 4XDVL .*
'DYRQ 4XDVL .*

4XDVL .DSLWDOJHVHD 'VWF ‘DIWHQ DX%HUKDOE GHV 6HNWRUV 6WDDW JHPI% (69* $QVDW]

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



O

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



1DFKZHLY eEHU KDXVKDOWVLQWHU






S5HFKQXQJVDEVFKH 1DFKZHLVY *EHU KDXVKDOWVLQWHUQH
ODUNWJHPHLQGH 6W /HRQKDUG )U

*UXSSHQHEHQH (UV U $XI1ZHQG X

9HUWUHWXQJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ
glIIHQWOLFKH 2UGQXQJ XQG 6LFKHUKHLW
8QWHUULFKW (UJLHKXQJ 6SRUW XQG :LVVHQVFKDIW
XQVW .XOWXU XQG .XOWXV

6R]JLDOH :RKOIDKUW XQG :RKQEDXI|UGHUXQJ
*HVXQGKHLW

6WUD%HQ XQG :DVVHUEDX 9HUNHKU
'LUWVFKDIWVI[UGHUXQJ

"LHQVWOHLVWXQJHQ

JLQDQ]ZLUWVFKDIW

6XPPH

1LFKW YRUDQVFKODJVZLUNVDPH *HEDUXQJ OLWWHODXI OLWWHOYHL
J)LQDQ]DPW 9RUVWHXHUEHWUIJH QLFKW YRUDQVF!
S8PVDW]VWHXHU QLFKW YRUDQVFKODJVZLUNVDPH

6XPPH

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



O

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



$QODJHQVSLHJHO (LQJHO






5HFKQXQJVDEVFK( $QODJHQVSLHJHO (LQ]JHON
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%* $QVEL %H]JHLFKQXQJ ,QEHW 51" 1' %XFKZ =XJIQ: $EJIQJ :HUWL IKR SEVFKUHI % XFKZ
.RQW QDKI S8PEXFKXQJH HUWPLG _.

,PPDWHULHOOH 9HUP|JHQVZHUWH
(OHNWURQLVFKH 'DWHQYHUDUEHLWXQJ
(%
/05
5,6 .RPPXQDO
*HR2IILFH
"6%92

%YHWULHEH GHU :DVVHUYHUVRUJXQJ
/,6 :9% %%

$EZDVVHUEHVHLWLJIXQJ
/,6 .DQDO %%

%HWULHEH GHU $EZDVVHUEHVHLWLJIXQJ .$1$/
/,6 .DQDO %$

*UXQGVWeFNH *UXQGVW+FNVHLQULFKWXQJHQ XQG ,QlI
JUHLZLOOLJH )HXHUZHKU

*UXQGVWeFN 1U ¥ 1U % L
*UXQGVW+FEN 1U .*1U 6 R
*UXQGVWeFN 1U .*1U 6 R

6RQGHUDQODJHQ

JUHLZ )HXHUZHKU
),.7,9(6 9HUP|JHQVNRQWR

9RONVVFKXOH

*UXQGVWeFN 1U K ruU 6 R
*UXQGVWeFN 1U ¥ 11U DX
*UXQGVWeFN 1U ¥ 1L 6 R

+DXSWVFKXOH OLWWHOVFKXOH

*UXQGVWeFN 1L P35 1HXH
.LQGHUJIUWHQ

*UXQGVWeFN 1U S+ 1U %L
*UXQGVWeFN 1U * 1U %L
*UXQGVWeFN 1U S+ 1U 6R
*UXQGVWeFN 1U o+ 1U 6R
*UXDGVNeFEN 1U *1u *1UV
*UX( CGVW- =N 1U S+ 1U 1L

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

$QODJHQVSLHJHO (LQ]JHON

09$* $QVEL
.RQW

%H]HLFKQXQJ

*UXQGVW+FEN 1U ¥ 1U *TUV
*UXQGVW+FN 1U .*1U *L
*UXQGVWeFN 1U ¥ 1U *IL

6SRUWSOIW]H
=DXQ
/HLFKWDWKOHWLN

/IDQGHVVWUD% HQ
+DXSWVWUD%H / *XWDXHU 6WI
%XUJHQ XQG 6FKO|VVHUZHJ /

*HPHLQGHVWUD% HQ

$P *UXEEHUJ )DKUEDKQ )OIFKH
/DQJILUOLQJ )DKUEDKQ )OIFKH
6WDPSIHQGRUI )DKUEDKQ )OIFKH
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7= .0OlUDQODJH EDXOLFK %$

7= .OlUDQODJH EDXOLFK %$

/) .OlUDQODJH PDVFKLQHOO HOHNW
7= .0lUDQODJH PDVFKLQHOO HOHNW
/) .OlUDQODJH PDVFKLQHOO HOHNW
7= .0lUDQODJH PDVFKLQHOO HOHNW
/) .OlUDQODJH PDVFKLQHOO HOHNW
7= .0lUDQODJH PDVFKLQHOO HOHNW
/) .OlUDQODJH PDVFKLQHOO HOHNW
%= .0lUDQODJH PDVFKLQHOO HOHN\
7= .0OlUDQODJH PDVFKLQHOO HOHNW
7= .0lUDQODJH PDVFKLQHOO HOHNW
7= .0lUDQODJH PDVFKLQHOO HOHNW
.7= .0lUDQODJH PDVFKLQHOO HOHN'
/) 3XPSZHUN EDXOLFK %$

/) 3XPSZHUN EDXOLFK %$

7= 3XPSZHUN EDXOLFK %$

/) 3XPSZHUN EDXOLFK %$

7= 3XPSZHUN EDXOLFK %$

/) 3XPSZHUN EDXOLFK %$

%= 3XPSZHUN EDXOLFK %$

%= 3XPSZHUN EDXOLFK 93

7= 3XPSZHUN EDXOLFK ¢ $

7= 3XPSZHUN EDXOLFK %

/) 3XPSZHUN PDVFKLQHOO H "M wWUL
/) 3XPSZHUN PDVFKLQHOO HOHNWUL
7= 3XPSZHUN POVFKLQHOO HOHNWU
/) 3XPSZHUN PD 'FKLQHOO HOHNWUL
7= 3XPSZHUN PD 'FKLQHOO HOHNWU
/) 3XPSZHUN PDVF "' QHOO HOHNWUL
%= 3XPSZHUN PDVFKLY™0OO HOHNWL
%= 3XPSZHUN PDVFKLQHOO HOHNWL
7= IXPSZHUN PDVFKLQHOO HOHNWU
7= 3(P5.HUN PDVFKLQHOO HOHNWU
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=XJIQJ $EJIQJ
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11,6 %$

7= .DQDO EDXOLFK % $

7= .DQDO EDXOLFK % $

.7= .DQDO EDXOLFK % $ ,QYHVW

7= 3XPSZHUN PDVFKLQHOO HOHNWU

%HWULHEH GHU $EZDVVHUEHVHLWLJXQJ
,QYHVWLWLRQV]IXVFKXVV .RPPXQDO

(OHNWULJLWIWVYHUVRUJXQJ
.,3 OLWWHO $L% 39 $QODJH O
7=Y %XQG .,3 OLWWHO

,QYHVWLWLRQV]XVFKeVVH YRQ hEULJHQ

6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
/% +DLG ODDVFK

/% YUHXGHQWKDO

/% +HU]JRJUHLWK

/% 6FKZDLJKRI :HQLJILUOLQJ
/% /IDQJILUOLQJ

/% 8QWHUDUJLQJ

/% ODUNWEHUHLFK

1% 6WLIWXQJ

/% 'LUQEHUJ 2EHUJVFKZDQGW
/% (QQVHGW

/% +DVODFK

.LQGHUJIUWHQ
.7 6FKDXNHO

6SRUWSOIW]H
.7 OIKURERWHU
.7 )X% EDOOWRU.

7HQQLVSOIW]H X 1.200HQ
(LJHQPLWWHO G 8QLRQ
=XVFKXVV G 2g 8QLRQ
(LJF QPLWWHO G 8QLRQ
=XVI K<VV 2g 8QLRQ

%XFKZ

=XJIQJ $EJIQJ
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.7=Y SULY + , HLWUIJH 9HUNHEF
.7=Y SULY + 6WUD%HQ $XIVFKOLF

*HPHLQGHVWUD% HQ

7= 5DQGVWHLQH .ODVVH

.7= 5DQGVWHLQH .ODVVH

.7= 5DQGVWHLQH .ODVVH

7= *HPHLQGHVWUD%HQ =XVWDQG
7= *HPHLQGHVWUD%HQ =XVWDQG
7= *HPHLQGHVWUD%HQ =XVWDQG
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%HLWUDJ 09%

.7 SHLWZHJHDXVEDX

.7 SHLWZHJHDXVEDX

.7=Y SULY + BHQGOHUSDUNSOD\
.7=Y SULY + $XIVFKOLH% XQJ Lt

*HPHLQGHVWUD % H

.7=Y SULYDWHQ S$XIVFK I H%/, DJ

.RQNXUUHQ]VWUD%HQ

.7= *sWHUZHJH =XVWDQG

.7= *sWHUZHJH (-:XVWDQG

.7= *sWHUZHJH  XVWDQG

.7= **WHUZHJH = :VWDQG

.7= *sWHUZHJH =X WDQG

7= Y SULY + =XI J"9P S5HLWK
7= SDXVFKDO $XPDQQ %U+<FNH
.7=3DXVFKDO /XJP*KOH %U+<FNH

. 7= D'\v KDO 3LEHUVP+<KOH %U<FNI

= ¢D ‘'VF. DO 5HKEHUJ %U<FNH

,QEHW 51

%XFKZ

=XJIQJ $EJIQJ
SPEXFKXQJH

HUWL KR SEVFKUHI % XFKZ
"HUWPLG .
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.7= SDXVFKDO 6FKQDEOLQJ %U<FNH
. 7= SDXVFKDO 6WHLQ|FNHU +LDVO ¥
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(LQULFKWXQJHQ X 0D%Q Q G 6792
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(OHNWUL]LWIW
(LJHQPLWWHO (QHUJLHYHUHLQ

$EIDOODEIXKU

7= Y %$9 1 $6= hEHUGDFKXQJ $L¢
7= %$9 1 $6= hEHUGDFKXQJ

.7 BWLHJH +RO]JFRQWDLQHU

7= Y %%$9 1 $QKIQJHU $6=

*UXQGEHVLW]

7= *UXQGVW+FN 1U ¥ 6W [/HR
7= *UXQGVW-+FN 1U ¥ +HU]RJ!
7= *UXQGVW-+FN 1U .* ODDVFK
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7= *UXQGVW-+FN 1U * +HUJRJUI
7= *UXQGVW+FN .* +HU]JRJUHL
7= *UXQGVW+FN 1U .* +HU]RJ!

7= *UXQGVW-+FN L +HUJRIJUHLW
7= *UXQGVW-+FN 1U Ko n 1RJI

7= *UXQGVW-+FN 1U “+HU RJI
7= *UXQGVW+FN 1U el HRQ
7= *UXQGVW-+FN 1U .* 6W /HRQ
7= *UXQGVW-F(l 1U .* 6W /HR
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%HL VI IJFR YRQ B3ULYDWHQ $L% 19
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. %HLWUIJH ODUNW $L% ¢
$XIVFKOLH%XQJVEHLWUIJH

:DVVHL

3ULY %UXQQHQ +% 3: EDXOLFK
3ULY %UXQQHQ +% 3: EDXOLFK
3ULY %UXQQHQ +3 3: EDXOLFK
3ULY %UXQQHQ +% 3: EDXOLFK
3ULY %UXQQHQ +% 3: EDXOLFK
3ULY %UXQQHQ +% 3: EDXOLFK
3ULY %UXQQHQ +% 3: EDXOLFK
3ULY %UXQQHQ +% 3: ,QVWDOO (
3ULY %UXQQHQ +% 3: ,QVWDOO (

3LY %UXQQHQ +% 3: ,QVWDOO (O

3ULY %UXQQHQ +% 3: ,QVWDOO (
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3ULY :DVVHUOHLWXQJHQ :9% %$
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3ULY :DVVHUOHLWXQJHQ :9% %$
7= Y SULY + :DVVHUOHLWXQJIHQ
7= Y SULY .RVWHQHUVIW]H | :DV
3ULY :DVVHUDXIEHUHLWXQJ :9% %
3ULY :DVVHUDXIEHUHLWYXJJ :9$ %§

$EZDVVHUEHVHLWLJIXQJ

%HLWUIJH YRQ 3ULYDWHQ L % $9
%HLWUIJH YRQ 3ULYDWHQ $Lw $9
%HLWUIJH YRQ BULYDWHQ $L% $9
.DQDO PDVFKLCHOO HOHNWULVFK
7=Y 3ULY /,6.DQDO %$

3ULY .DQDO EDX LFK %$
3ULY .DQDO EDXOL % %$
3ULY .DQDO EDXOLFK %$
3ULY .DQDO EDXOLFK %$

3UL Y .RODO EDXOLFK %$
AULY DQ O EDXOLFK /DQJJDUWH(
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3ULY .OIUDQODJH EDXOLFK %$
3ULY .OIUDQODJH EDXOLFK %$
3ULY .0lUDQO EDXOLFK %$

3ULY .OIUDQODJH PDVFKLQHOO HOl
3ULY .OIUDQODJH PDVFKLQHOO HOl
3ULY .OIUDQODJH PDVFKLQHOO HOl
3ULY .OIUDQODJH PDVFKLQHOO HOl
3ULY .OIUDQODJH PDVFKLQHOO HOl
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3ULY 3XPSZHUN EDXOLFK %$
3ULY 3XPSZHUN EDXOLFK %$
3ULY 3XPSZHUN EDXOLFK %$
3ULY 3XPSZHUN EDXOLFK %$
3ULY 3XPSZHUN PDVFKLQHOO HOHN
3ULY 3XPSZHUN PDVFKLQHOO HOHN
3ULY 3XPSZHUN PDVFKLQHOO HOHN
3ULY 3XPSZHUN PDVFKLQHOO HOHN

%HWULHEH GHU $EZDVVHUEHVHLWLJXCJ /518!
3ULY /,6 %$

3ULY .DQDO EDXOLFK %$

3ULY .DQDO EDXOLFK %$

.7=Y SULY + .DQDO EDXOLFK $.

7=Y SULY .RVWHQHUVIW i | .DQ

3ULY 3: PDVFKLQHOO HO NW!'VFK

%HWULHEH GHU $EZDVVHU "4VHL VLJIXQJ
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%XFKZ
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1DFKZHLYV «EHU XQPLWWH
GHU *HELHWVN|USHU\






S5HFKQXQJVDEVFKH 1DFKZHLVY *EHU XQPLWWHOEDUH %HWHLOLJXQJHQ C
ODUNWJHPHLQGH 6W /HRQKDUG )U

* $QWHLO 5(*,26 (QHUJLHJHQ 6&(PE+

1DPH GHU (LQKHLW * $QWHLO 5(*,26 (QHUJLHJHQ 6&(PE+
JLUPHQEXFK 1U N
%HWHLOLJXQJVDUW 6RQVWLJH

6WDPP *UXQGNDSLWDO
$QWHLO GHU *HELHWVN|USHUVFKDIW LQ

%XFKZHUW GHU %HWHLOLJXQJ W

*HVFKIITWVMDKU

(LJHQNDSLWDO JHVFKIW]WHV 1HWWRYF

(LJHQNDSLWDO JHVFKIW]WHV 1HWWRYF

%LODQ]VXPPH

JLQDQ]YHUELQGOLFKNHLWHQ

-DKUHV*EHUVFKXVV -DKUHVIHKOEHWUDJ

*HZLQQDXVVFK*WWXQJHQ DQ GLH *HELH’

.ODVVLILNDWLRQ JHP (69* 3ULYDW NRQWUROOLHYWHh QLFKWILQDQ]LHOOH .DSLWDOJHVHOOVFKDIWHQ
.RQJHUQDEVFKOXVV 1HLQ

*H $SQWHLOH /$:2*

1DPH GHU (LQKHLW *H $QWLELO 4 [ 2%
JLUPHQEXFK 1U L
WHWHLOLJXQJVDUW 6RQVWLJIhR

6WDPP *UXQGNDSLWDO
$QWHLO GHU *HELHWVN|USHUVFKDIW LQ

%XFKZHUW GHU %HWHLOLJXQJ W

*HVFKIITWVMDKU

(LJHQNDSLWDO JHVFKIW]WHV 1HWWRYF

(LJHQNDSLWDO JHVFKIW]WHV 1HWWRYF

%LODQ]VXPPH

JLQDQ]YHUELQGOLFKNHLWHQ

-DKUHV*EHUVFKXVV -DKUHVIHKC THWUDJ

*HZLQQDXVVFKsWWXQJHQ DQ GLH *HELH’

_ODVVLILNDWLRQ:JHP (69* gl IHQWOLFK NRQWUROOLHUWH QLFKWILQDQ]JLHOOH .DSLWDOJHVHOOVFKDIW
.RQJHUQDEVFKOX /V 1HLQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH 1DFKZHLVY *EHU XQPLWWHOEDUH %HWHLOLJXQJHQ C
ODUNWJHPHLQGH 6W /HRQKDUG )U

*H $QWHLOH 5DLED 6W /HRQKDUG

1DPH GHU (LQKHLW *H $QWHLOH 5DLED 6W /HRQKDUG
JLUPHQEXFK 1U E
%HWHLOLJXQJVDUW 6RQVWLJIH

6WDPP *UXQGNDSLWDO
$QWHLO GHU *HELHWVN|USHUVFKDIW LQ

%XFKZHUW GHU %HWHLOLJXQJ W

*HVFKIITWVMDKU

(LJHQNDSLWDO JHVFKIW]WHV 1HWWRYF

(LJHQNDSLWDO JHVFKIW]WHV 1HWWRYF

%LODQ]VXPPH

JLQDQ]YHUELQGOLFKNHLWHQ

-DKUHV*EHUVFKXVV -DKUHVIHKOEHWUDJ

*HZLQQDXVVFK*WWXQJHQ DQ GLH *HELH’

.ODVVLILNDWLRQ JHP (69* 3ULYDW NRQWUROOLHYWHh ILQDQ]LHOOH .DSLWDOJHVHOOVFKDIWHQ ,QODQ!
.RQJHUQDEVFKOXVV 1HLQ

*H $QWHLOH 9RONVEDQN )UHLVWDGW

1DPH GHU (LQKHLW *H $QWELO 1 SRONVEDQN )UHLVWDGW
JLUPHQEXFK 1U K
WHWHLOLJXQJVDUW 6RQVWLJIhR

6WDPP *UXQGNDSLWDO
$QWHLO GHU *HELHWVN|USHUVFKDIW LQ

%XFKZHUW GHU %HWHLOLJXQJ W

*HVFKIITWVMDKU

(LJHQNDSLWDO JHVFKIW]WHV 1HWWRYF

(LJHQNDSLWDO JHVFKIW]WHV 1HWWRYF

%LODQ]VXPPH

JLQDQ]YHUELQGOLFKNHLWHQ

-DKUHV*EHUVFKXVV -DKUHVIHKC THWUDJ

*HZLQQDXVVFKsWWXQJHQ DQ GLH *HELH’

_ODVVLILNDWLRQ:JHP (69* 3ULYDW NRQWUROOLHUWH ILQDQ]JLHOOH .DSLWDOJHVHOOVFKDIWHQ ,QODQ!
.RQJHUQDEVFKOX /V 1HLQ
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S*FNVWHOOXQJVVSLI






S5HFKQXQJVDEVFKH 5 FNVWHOOXQJVVSLH!
ODUNWJHPHLQGH 6W /HRQKDUG )U

5«FNVWHOC 6WDQG 'RWLHUXQ $XIO|VXQ. LQN 9 6WDQG
.XUJIULVWLJ

5eFNVWHOOXQJHQ U BUR]JHVVNRVWHQ
5 FNVWHOOXQJHQ IU QLFKW NRQVXPLF
5 FNVWHOOXQJHQ I-U DXVVWHKHQGH 51
6RQVWLJIJH NXUJIULVWLJH 5¢FNVWHOOXC

/IDQJIULVWLJ

5FNVWHOOXQJHQ I+U $EIHUWLJIXQJHQ
5-FNVWHOOXQJHQ I+U -XELOIXPV]XZHQC
5FNVWHOOXQJHQ I+U +DIWXQJHQ
5:FNVWHOOXQJHQ I+U 6DQLHUXQJ YRQ !
5-FNVWHOOXQJHQ I+U 3HQVLRQHQ 6IXC
6RQVWLJH ODQJIULVWLJIH 5:FNVWHOOX

*HVDPWVXPI

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH
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+DIWXQJVQDFKZHL






5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

+DIWXQJVQDFKZHLY $QODJH U PLW

7HLO $ +DIWXQJVSRVLWLRQHQ UHOHYDQW L6G $UW

%H]HLFKQXQJ GHU GHV +DIWXQJVQ
*UXSSH JOHLFKDUWLJHU +D

8QWHUJUXSSH +DIWXQJHQ I+U .UHGLW XQG )LQDQJLQVWLW

D 9HUHLQEDUXQJ +2*

+DIWXQJVU 6WDQG =XJIQJH

GDYRQ

$EJIQJIH 8PNODVVLIL]L]

6WDQG

=ZLVFKHQVXPPH B8QWHUJUXSS

8QWHUJUXSSH *UXQGE*FKHUOLFK EHVLFKHUWH +DIWXQJHQ

=ZLVFKHQVXPPH 8QWHUJUXSS

8QWHUJUXSSH 6RQVWLIH :LUWVFKDIWVKDIWXQJHQ

ODUNWJIJHPHLQGH 6W /HRQKDUG EHL )I
,1.2%% %*UJVFKDIWVHUNOIUXQJ Y
ODUNWJHPHLQGH 6W /HRQKDUG EHL )I
$LVW 'DUOHKHQVYHUWUDJ Y

ODUNWJHPHLQGH 6W /HRQKDUG EHL )!
:DVVHUJHQRVVHQVFKDIW +DLG %<UJVF

ODUNWJIJHPHLQGH 6W /HRQKDUG EHL )I
:DVVHUJHQRVVHQVFKDIW 8QWHUDU]LQ

ODUNWJHPHLQGH 6W /HRQKDUG EHL )!I
:DVVHUJHQRVVHQVFKDIW /DQJILUOLQ]J

ODUNWJIJHPHLQGH 6W /HRQKDUG EHL )I
:DVVHUJHQRVVHQVFKDIW ODDVFK
% UJVFKDIWVYHUWUDJ SEVWDWWXQJV

ODUNWJHPHLQGH 6W /HRQKDUG EHL )l
:DVVHUJHQRVVHQVFKDIW +DLGHUOHLW

=ZLVFKHQVXPPH B8QWHUJUXSS

6XPPH $

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



SHFKQXQJVDEVFK!(
ODUNWJHPHLQGH 6W /HRQKDUG )U

+DIWXQJVQDFKZHLY $QODJH U PLW

+DIWXQJ GHU VWDDWOLFKHQ D X %o

GDYRQ

JHP (69* L6G $UW D 9HUHLQE DRSS CRURloiC =R SEJIOIN CRURIOIC 8PNODVVLIL]LI

8QWHUJUXSSH +DIWXQJHQ I+U .UHGLW XQG )LQDQJLQVWLW

=ZLVFKHQVXPPH 8QWHUJUXSS o
8QWHUJUXSSH *UXQGE+FKHUOLFK EHVLFKHUWH +DIWXQJHQ

=ZLVFKHQVXPPH 8QWHUJUXSS v
8QWHUJUXSSH 6RQVWLJIH :LUWVFKDIWVKDIWXQJHQ

=ZLVFKHQVXPPH 8QWHUJUXSS
BXPPH $
*HVDPWVXPPH $ 6XPPH $ 6XPPH
7HLO % +DIWXQJVSRVLWLRQHQ QLFKW UHOHYDQW L6G $UW D 9HUHLQEDUXQJ +2*
AL FRO XD BEY G0 b RO +DIWXQJVU 6WDQG =XJIQJIH $EJIQJIH 6WDQG € IRG

*UXSSH JOHLFKDUWLJHU +D

8QWHUJUXSSH +DIWXQJHQ I+U .UHGLW XQG )LQDQJLQVWLW

8PNODVVLIL]LI

=ZLVFKHQVXPPH B8QWHUJUXSS

8QWHUJUXSSH *UXQGE*FKHUOLFK EHVLFKHUWH +DIWXQJHQ

=ZLVFKHQVXPPH B8QWHUJUXSS

8QWHUJUXSSH 6RQVWLJIH :LUWVFKDIWVKDIWXQJHQ

=ZLVFKHQVXPPH B8QWHUJUXSS

*HVDPWVXPPH %

*HVDPWVXPPH +DIWXQJHQ 7H

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU

6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

+DIWXQJVQDFKZHLY $QODJH U PLW

%H]JHLFKQXQJ GHU GHV +DIWXQJ\
HLQHU *UXSSH JOHLFKDUWLJ}

ODUNWJHPHLQGH 6W /HRQKDUG EHL )I
$LVW 'DUOHKHQVYHUWUDJ Y

ODUNWJHPHLQGH 6W /HRQKDUG EHL )
:DVVHUJHQRVVHQVFKDIW +DLG %+UJVF
ODUNWJHPHLQGH 6W /HRQKDUG EHL )!
:DVVHUJHQRVVHQVFKDIW 8QWHUDU]LQ

ODUNWJHPHLQGH 6W /HRQKDUG EHL )I
:DVVHUJHQRVVHQVFKDIW /DQJILUOLQJ

ODUNWJHPHLQGH 6W /HRQKDUG EHL )l
:DVVHUJHQRVVHQVFKDIW ODDVFK

%*UJVFKDIWVYHUWUDJ SEVWDWWXQJV
ODUNWJHPHLQGH 6W /HRQKDUG EHL )I
:DVVHUJHQRVVHQVFKDIW +DLGHUOHLW

$EJIQ.

=LQV

(UVIV

FSHV

*HVDPWEHO

6 XPPH

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU

6HLWH



O

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



(LQJHOQDFXZHLV *EHU GLH QLFKW YRU
JHP 1% T $QC






S5HFKQXQJVDEVFKH (LQIHOQDFKZHLVY *EHU GLH QLFKW YRUDQVFKODJVZLUNVLEL
ODUNWJHPHLQGH 6W /HRQKDUG )U

(LQJHOQDFKZHLYV GHU YHUP|JHQVZLUNVDPHQ %HVWDQGVNRQWHQ

.RQWR .RQWHQEH]HLFKQXQJ 6WDQG 8PVDW] 8PVDW] +| 6WDQG

9HUIQGHUXQJ GHU QLFKW YRUDQVFKODJVZLUNVDPHQ )RUGHUXQJHQ

JLQDQ]DPW 9RUVWHXHUEHWUIJH QLFKW Y

6RQVWLJH |U '"ULWWH JHOHLVWHWH 9RUVI
YRUDQVFKODJVZLUNVDPH *HEDUXQJ

6XPPH

9HUIQGHUXQJ GHU QLFKW YRUDQVFKODJVZLUNVDPHQ 9HUELQGOLFKNHL ‘HQ

8PVDW]VWHXHU QLFKW YRUDQVFKODJVZLI

(UOIJH YRQ I+U 'LHQVWVWHOOHQ GHU *HEL
YRUDQVFKODJVZLUNVDPH *HEDUXQJ

*HKDOWVDE]XJVIJHEDUXQJHQ QLFKW YRUD

(LQEHKDOWXQJHQ XQG hEHU]DKOXQJHQ YF
YRUDQVFKODJVZLUNVDPH *HEDUXQJ

%DUYRUODJHQ QLFKW YRUDQVFKODJVZLU
6RQVWLJH (UOIJH QLFKW YRUDQVFKODJVZ
6RQVWLJH 9HUELQGOLFKNHLWHQ QLFKW )

6XPPH

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH (LQIHOQDFKZHLVY *EHU GLH QLFKW YRUDQVFKODJVZLUNVLEL
ODUNWJHPHLQGH 6W /HRQKDUG )U

(LQJHOQDFKZHLY GHU ILQDQ]JLHUXQJVZLUNVDPHQ 9RUVFKXVV XQG 9HUZDKUJHOGNRQWHQ
LQNO DQWHLOLJHU .XQGHQIRUGHUXQJHQ XQG /LHIHUDQWHQYHUELQGOLFKNHLWHQ
.RQWR .RQWHQEH]HLFKQXQJ 6WDQG 8PVDW] 8PVDW] + 6WDQG

9HUIQGHUXQJ GHU QLFKW YRUDQVFKODJVZLUNVDPHQ JRUGHUXQJHQ

9RUVWHXHUQ
%DQNYHUUHFKQXQJ
6RQVWLJIH 9RUVFKsVVH

6XPPH

9HUIQGHUXQJ GHU QLFKW YRUDQVFKODJVZLUNVDPHQ 9HUELQGOLFKNHLW 'Q

8PVDW]VWHXHU YRQ (LQQDKPHQ
%XQGHVDEJDEHQ 6WHPSHOJHE-KU )
5HLVHSDVVJHE*KUHQ
.RPPLVVLRQVJHEXHKUHQ %H] %DXDPW
/IRKQVWHXHU

_UDQNHQ 6WHUEHIXHUVRUJH ' *HP 9
2] *HVXQGKHLWVNDVVH .)*
*HZHUNVFKDIWVEHLWUDJ
9HUVLFKHUXQJVEHLWUIJH %9$
=XNXQIWVYRUVRUJH
*HKDOWVDE]XJVJHEDUXQJHQ
%HLWUDJ = )DPLOLHQODVWHQDXVJO}
JUHL]HLWZRKQXQJVSDXVFKDOH
3DUWHLEHLWUDJ %JP 9L]H %JP QLF
6RQVWLJH 9HUZDKUJHOGHU
6RQVWLJIH (UOIJH %e<FKHUHL
*HOGYHUNHKUVNRQWR

6 XPPH

6HLWH



/JLVWH GHU QLFlI
NRILOQDQJLHUWHQ 6FKXW






5HFKQXQJVDEVFK( ILVWH GHU QLFKW EHZHUWHWHQ NRILQDQ]L
ODUNWJHPHLQGH 6W /HRQKDUG )U

%HIJHLFKQXQJ 6WDQGRUW
:LOGEDFKYHUEDXXQJ
OIP %|VFKXQJVVLFKHUXQJ GXUFK *66 6FKXW]JEDXWHQ 6WDPSIHQEDFK

8IHUVFKXW]EDXZHUN 6WDPSIHQEDFK '

GRSSHOZDQGLJHU 6WHLQNDVWHQ ]XU 5XWVFKXQJVVWDELOLVLHUXQJ 6FKXW]JEDXWHQ 6W/ Ps HQEDFK
6WeW]EDXZHUN 6WDPSIHQEDFK '

*66 6FKXW]EDXWHQ 6WDPS AQEDFK
8IHUVFKXW]EDXZHUN 6WDPSIHQEDFK '

KP KP oXIlu P& *66 KP KP oXIlu Po *66 6FKXW]JEDXWHQ 6WDPS! QEDFK
8IHUVFKXW]EDXZHUN 6WDPSIHQEDFK '

KP KP OXIU *66 P& 6FKXW]JEL XWHQ 6WDPSIHQEDFK
8IHUVFKXW]EDXZHUN 6WDPSIHQEDFK '

KP KP Pd UXIU Pd *66 KP KP UXxlu Pod *66 KI 6FKXW]EDX 'HQ 6WDPSIHQEDFK
*66

8IHUVFKXW]EDXZHUN 6WDPSIHQEDFK '

KP KP OoXIU Pd *66 KP KP oXlu Pd *66 6FKXW]JEDXWHQ 6WDPSIHQEDFK
8IHUVFKXW]EDXZHUN 6WDPSIHQEDFK '

6RKOJXUW LQ *66 LQ KP P8 LQ KP P8 LQ KP 6FKXW]EDXWHQ 6WDPSIHQEDFK

6RKOJXUW 6WDPSIHQEDFK '

%HLP 6WDQGRUW LVW HLQH P|JEKRKNW D EIQ IOH K HRUIURDIOVHQ *HQHEHQKHLWHQ HLQ]XWUDJH

8QWHU +RFKZDVVHUVFKXW] VLQG QY IBWB LFRKEERHEGHURQWBU GHQ 8QWHUDEVFKQLWWHQ
':DVVHUZHUWH XQG 6FKOHXVHQ X QX QJHERRY B DIDH6QDKRAR X HUIDVVHQ VLQG GDU]XVWHOOHQ

8QWHU /DZLQHQYHUEDXXQJ VLQ® QIRBWD LRK#@®RMIGHUY @ 'BU GHP 8QWHUDEVFKQLWW
/IDZLQHQVFKXW]EDXWHQ ]X HUIDVVHQ VLQG GDU]XVWHO YH(

8QWHU :LOGEDFKYHUEDXXQJ VIDIE QIBWB LLKK B G®RIUEH L. \WH | 6HP 8QWHUDEVFKQLWW
:LOGDEDFKYHUEDXXQJ ]X HUIDVVHQ VLQG GDU]XVWHOOHGQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



O

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



SHUVRQDOGDWHQ L6C






SHFKQXQJVDEVFK!(
ODUNWJHPHLQGH 6W /HRQKDUG )U

3HUVRQDOGDWHQ L6G

'LHQVWYHUKIOWQLYV ]X *HPH

*UXSSH  JHVD GLHQVWOHLVWHQG LQ HLQH| 3HUVRQDODXIZHQGXQJHQ
EH]DKOW DXV GHP %XGJHW
GDYRQ PHOGHQ *HPHLQGHQ RSW. 2DO JHVDPW
! \
JISIH 9%b %H]+JH THEHQJHE-KL ELH‘LQV\\,/UB]EEH‘ :HLWHUH RQWHQNO
BQWHUNODV | BQWHUNODV | “fouh 30 | SXIZHQGX QI
%HDPWLQQHQ XQG % N $ N $
9HUWUDJVEHGLHQVW
9 %HGLHQVWHWH R N $ N $
ILFKW [XRUGHQEDU N $ N $
6XPPH
GDUXQWHU 7HLOPHQJHQ GF /IQGHU XQG *HPHLQGHQ PHOGHQ RSWLR!
\
"LHQVWJIHEH!
%H]*IH 1HEHQJHE-KU "HLWHUH
ISIH 9%b EHLWUIJH .RQWHQNODV\
BQWHUNODVV| 8QWHUNODV) FowiuNopy | $X1ZHQRGXQIt
OXVLNVFKXOOHKUHULQ N $ N $
(OHPHQWDUSIGDJRJILQQHOQ N $ N $
%HGLHQVWHWH QLFK N NS
.UDQNHQDQVWDOWHC
/HKUOLQJH N $ N $
6XPPH N $ N $

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU

6HLWH




5HFKQXQJVDEVFK( 3HUVRQDOGDWHQ L6G
ODUNWJHPHLQGH 6W /HRQKDUG )U

"LHQVWYHUKIOWQLV ]X *HPH
*UXSSH JHVD GLHQVWOHLVWHQG EEH]DHKRI| 3HUVRQDODXIZHQGXQJHQ
GHP %XGJHW YRQ *HPHLQGH

GDYRQ PHOGHQ *HPHLQGHQ RSWL2QDO JHVDPW
N
ISIH 9%b %H]JH THEHQJHE-KL QHSJLjEEHI:HLWHUH ROWHONO
8QWHUNODV | 8QWHUNODYV f $XI1ZHQGXQJF| -RQWHQ

8QWH JN DV

%HDPWLQQHQ XQG %

9HUWUDJVEHGLHQVW

1LFKW ] XRUGHQEDU

2|22 2
LR AR AR
zZ|1Zz|Z|Z2
AR AR AR

6XPPH

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH




SHFKQXQJVDEVFK!( 3HUVRQDOGDWHQ L6G
ODUNWJHPHLQGH 6W /HRQKDUG )U

%HDPWLQQHQ XQG %HDPWH 3HQVLRQLVWLQQHQ XQG 3H(
“ 3HQVLRQV
JISIH Q Q
KIKH 0w
5XKHJHQXVVEH]LHKHULQQHQ N $
+LQWHUEOLHEHQH N $
1HXH 5XKHJHQXVVEH]LHKHULQQHQ XQG EHJLHKF | 4
sIH “ 3HQVLRQV “ 3HQVLRQV
' DQWUL YWV KIKH ow
$OWHUVSHQVLRQ N $
"LHQVWXQIIKLINHLW N $
YRUJHLWLJH 3HQVLRQLHUXQJ N $
YRUJHLWLJH 3HQVLRQLHUXQJ N $
3HQVLRQLHUXQJHQ JHVDPW N $
*HVDPWHU 3HQVLRQVDXIZDQG l-U GDV %}t

JHPI% GHQ 9RUJDEHQ LQ $UWLNHO $EV  OLW F g6W3

3HUVRQDOU*FNVWHOOXQJHQ XQG 6DFKEH]+*JH VLQG LQ GLHVH $QODJH QLFKW DXI]XQHKPHQ

$XV DWHQVFKXW]JU*QGHQ ZLUG GLHVHV YHOG HUVW DE EHWURIIHQHQ 3HUVRQHQ DXVJHZLHVHQ

"XUFKVFKQLWWVSHQVLRQ LP '"HJHPEHU ODXW 3HUVRQDOVWDWLVWLN J)HVWOHJXQJHQ RKQH 6RQGHU]DK
XQG RKQH VRQVWLJH 7UDQVIHUOHLVWXQJHQ EUXWWR

'LWZHQ :LWZHU :DLVHQYHUVRUJXQJVEH]*JH XQG YHUJ HLFKEDUH /HLVWXQJHQ

5XKHEH]*JH DXIJUXQG HLQHV hEHUWULWWY LQ GHQ 5X“H /W, QG RGHU HLQHU YHUJOHLFKEDUHQ 5HJHC

5XKHEH]+*JH DXIJUXQG HLQHU 5XKHVWDQGVYHUVHW]XQJ 1t 2 5DXHUQGHU 'LHQVWXQIIKLINHLW L6G t

5XKHEH]*JH DXIJUXQG HLQHU YRUJHLWLJHQ 5XKHVWDQG /YHUVHW]XQJ PLW $EVFKODJ L6G tt E F RC

5XKHEH]*JH DXIJUXQG HLQHU YRUJHLWLJHQ 5XKHVWDQG YHLVHW]XQJ RKQH $EVFKODJ

,ONO OXVLNVFKXOOHKUHULQQHQ XQG OHKUHU VRZLH (OHPHQWDUSIGDJRJIJLQQHQ XQG SIGDJRJHQ

'DUXQWHU VLQG 3HUVRQDOJHVWHOOXQJHQ EHL %HWHLOLJXQJHQ L6G t 959 VRZLH VRQVWLJH 3H
1% EHL DQGHUHQ *HELHWVN|USHUVFKDIWHQ ¥0OG .JUSHUVFKDIWHQ [IITHQWOLFKHQ 5HFKWV ]X YHUVWHKHC

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



O

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



1IDFKZHRLV EHU GLH 9HUIX% HUXQJ






S5HFKQXQJVDEVFKH I1DFKZHLV sEHU GLH 9HUIX%HUXQJ Y
ODUNWJHPHLQGH 6W /HRQKDUG )U

*UXSSH
$EVFKQLWW
$QVDW]
7HFKQLVFKH $
YDKUJHXJH XQft
ODVFKLQHQ
*HVDPWVXPPH

%DXK]|IH
6XPPH *UXSSH

6XPPH JHVDPW

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



O

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



IDFKZHLYV .XQGHOQ]






SHFKQXQJVDEVFK!(
ODUNWJHPHLQGH 6W /HRQKDUG )U

.RQWR

%H]JHLFKQXQJ

1LFKW YRUDQVFKODJVZLUNVDPH *HEDUXQJ
%XQGHVDEJDEHQ 6WHPSHOJHE*KU )LQDQ]DPW
JUHL]JHLWZRKQXQJVSDXVFKDOH

6DOGR

9

6DOGR

9

1IDFKZHLV .XQGHQIR

1HV

86

6XPPH 1LFKW YRUDQVFKODJVZLUNVDPH *HEDUXQJ

=HQWUDODPW
.RVWHQHUVIW]H | BRQVW 9HUZ /VWJ
5FNHUVIW]H YRQ $XVJDEHQ

6 XPPH =HQWUDODPW

=HQWUDODPW
%HWULHEVNR(UV :& *GH =HQWUXP

6 XPPH =HQWUDODPW

$PW I+U 5DXPRUGQXQJ XQG 5DXPSODQXQJ
.RVWHQHUV 1+U VRQVW /HLVWXQJHQ

6 XPPH $PW |-U 5DXPRUGQXQJ XQG 5DXPSODQXQJ

9RONVVFKXOHQ
(VVHQVEHLWUIJH 1DFKPLWWDJVEHWUHXX?J

6 XPPH 9RONVVFKXOHQ

.LQGHUJIUWHQ

(LQQDPHQ DXV 9HUPLHWXQJ .LQGHUJDUWHQ
%HWULHEVNRVWHQHUVIW]H .LQGHUJDUWHQ
6XPPH .LQGHUJIUWHQ

.LQGHUJIUWHQ
(VVHQVEHLWUIJH 1DFKPLWWDJVv 7" UHXXQJ

6 XPPH .LQGHUJIUWHQ

$OWVWDGWHUKDO\XQJ XQG 2UWVELOGSIOHJH
(UWUIJH DXV /HLVW QJHQ

6 XPPH $OWVWDC YHUKDOWXQJ XQG 2UWVELOGSIOHJH

*HPHLQGHVWUD% HQ
, HLWUIJH 9HUNHKUVIOIFKHQEHLWUIJH

6 XPPH HPHLQGHVWUD% HQ

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( 1IDFKZHLV .XQGHQIR
ODUNWJHPHLQGH 6W /HRQKDUG )U

.RQWR %H]JHLFKQXQJ 6DOGR ¢ 6DOGR 9 1HV 86

% DXK|IH
/HLVWXQJVHUO|VH 3HUVRQDO

6XPPH % DXK]|IH

$EIDOODEIXKU
*HE | G %HQ Y *HE (LQUL 0«OODEIXKU

6XPPH $EIDOODEIXKU

JULHGK]|IH XQG (LQVHJQXQJVKDOOHQ
/HLVWXQJVHUO|VH $XVVHJQXQJVKDOOH
*UDEVWIWWHQ (LQQDKPHQ DOV *HE«KU

6XPPH YJULHGK|IH XQG (LQVHJQXQJVKDOOHQ

%HWULHEH GHU :DVVHUYHUVRUJXQJ
5:FNHUVIW]H YRQ $XVJDEHQ

*HE | %HQ+W]XQJ Y *GH (LQUL :DVVHU]ILQV
:DVVHUJHE+KU 3RROZDVVHU

=IKOHUPLHWH := ODUNW
*UXQGJHE-KU *UXQGHLJHQW+.PHU
6 XPPH %HWULHEH GHU :DVVHUYHUVFEUJ Q¢

%HWULHEH GHU :DVVHUYHUVRUJXQJ
7LOJXQJIV]IXVFKeVVH :9% %%

6XPPH %HWULHEH GHU :DVVHUYHUVRUJXQJ

$EZDVVHUEHVHLWLIXQJ

7LOJXQJIV]XVFKsVVH %XQG %3 .. YJDQO 8P
7LOJXQJIV]IXVFKsVVH %XQG %s  .DQOOHUZ
7LOJXQJIVIXVFKsVVH %XQG $%$
7LOJXQJIV]IXVFKsVVH %XQG %$ 39 $QO
7LOJXQJIVIXVFKsVYH %XQG %$ )JUGW 6WLIW
7LOJXQJIVIXVFKsVV { %XQG %$
7LOJXQJIVIXVFKsVVI %XQG %$
.RVWHQHUVIW]H .OIU “KODPPHQWVRUJXQJ
,QWHUHVY %HLWUIJH ${"FKO *HE<KU ODUNW
.DQDOEHQ*W]XQJVJIHE+KU ODUNW
.DQDOIHQ*W]XQJVJIJHE+-KU /DQJILUOLQJ
.DQDOEHA "E+KU J)UHXGHQWKDO 3

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



SHFKQXQJVDEVFK!(
ODUNWJHPHLQGH 6W /HRQKDUG )U

.RQWR %H]JHLFKQXQJ 6DOGR ¢

1IDFKZHLV .XQGHQIR

6DOGR ¢ 1HV 86
.DQDOEHQ *HE*KU 6WLIWXQJ +DVO 3DXVFKDOH
.DQDOJUXQGJIJHE-KU ODUNW
.DQDOJUXQGJHE-KU JUHXGHQWKDO
6XPPH $EZDVVHUEHVHLWLJIXQJ
*HOGYHUNHKU
5 FNHUVIW]H YRQ $XVJDEHQ
6XPPH *HOGYHUNHKU
$XVVFKOLH% OLFKH *HPHLQGHDEJDEHQ
*UXQGVWHXHU I /DQG X )RUVWZ %HWU $
*UXQGVWHXHU | *UXQGVWe+FNH %
.RPPXQDOVWHXHU
+XQGHDEJDEH
*HPHLQGH]XVFKODJ )UHL]HLWZRKQXQJVSDXVFKDOH
1HEHQDQVSU*FKH ODKQJHE+*KU 6IXPQLV]X VFKO
9HUZDOWXQJVDEJDEHQ
6XPPH $XVVFKOLH% OLFKH *HPHLQGHDEJDEHQ
*HVDPW % U X % UX 1HV 86
(LQQDK
$XVIDE
JRUGHUXQJHQ
.RQWR %HIHLFKQXQJ 6DOGR OV 6DOGR OV 211k 'LITHU

.XUJIULVWLJH JRUGHUXQJHQ DXV /LHIHUXQJHQ XQG /HLVWXQJHQ
/DQJIULVWLIH )RUGHUXGJIHQ DXV /LHIHUXQJHQ XQG /HLVWXQJHQ
JRUGHUXQJHQ DXV $EJDLHQ

6RQVWLJIH NXUJIULVWLJH 'RUGHUXQJHQ

6RQVWLJH ODQJIULVWLJIH ) "JGHUXQJHQ

6XPPH

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



7

S5HFKQXQJVDEVFKH IDFKZHLV . XQGHQIR
ODUNWJHPHLQGH 6W /HRQKDUG )U

JRUGHUXQJHQ QDFK 9RUKDEHQVFRGH

XUJIULVWLJIH )RUGHUXQJHQ DXV /LHIHU
/DQJIULVWLJIH J)RUGHUXQJHQ DXV /LHIHU
JRUGHUXQJHQ DXV $EJDEHOQ

6RQVWLJIH NXUJIULVWLJIH )RUGHUXQJHQ
6RQVWLJH ODQJIULVWLJIH )RUGHUXQJHQ

6XPPH

O

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH




1DFKZHLYV EHU JHJHE






5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

I1DFKZHLYV «EHU JHJHEF

1U %H]JHLFKQXQJ %HPHUNXQJ

,QQHUHV 'DUOHKHQ DXV 0:00 5
I+U 9RUK )) $XWR $QNDXI
,QQHUHV 'DUOHKHQ DXV *HPHL(
l+U 9RUK $QNDXI )) $XWR

6WDQG =, 'D $EJD( 6WDQG

*HVDPWVXP

JRUGHUXQJHQ
.RQWR %HJHLFKQXQJ

,QQHUH $QOHLKHQ 'DUOHKHQ )RUGHUXQJ

6DOGR OW 6DOGR OW 211H 'LITHU

6 XPPH

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU

6HLWH



O

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



1IDFKZHLY /LHIHUDQWHC






SHFKQXQJVDEVFK!(
ODUNWJHPHLQGH 6W /HRQKDUG )U

I1DFKZHLV /LHIHUDQWHQY

.RQWR

%H]JHLFKQXQJ

1LFKW YRUDQVFKODJVZLUNVDPH *HEDUXQJ
9HUVLFKHUXQJVEHLWUIJH %9$%

6DOGR

9

6DOGR

9

1HV

86

6XPPH 1LFKW YRUDQVFKODJVZLUNVDPH *HEDUXQJ

=HQWUDODPW
*HULQJZHUW :LUWVFKDIWVJ G $QODJHYHUP|J
6FKUHLE =HLFKHQ X 6RQVW %*URPLWWHO

6 XPPH =HQWUDODPW

9HUI-JXQJVPLWWHO
6RQVWLJIH $XVIDEHQ 9HUI*JXQJVPLWWHO %JPVW

6 XPPH 9HUI«JIJXQIJVPLWWHO

JUHLZ )HXHUZHKU
*HULQJZHUWLJH :LUWVFKDIWVJeWHU *:* $QODJHYHUP|.X  ©
,QVWDQGK Y 6RQVW $QODJHQ )) /JI

6 XPPH JUHLZ )HXHUZHKU

9RONVVFKXOH
,QVWDQGK Y 6RQVW $QODJHQ (LQULFKY XCIHOD

6 XPPH 9RONVVFKXOH

+DXSWVFKXOH OLWWHOVFKXOH

*HULQJZHUWLJH :LUWVFKDIWVJ*WHU G $QODJHYHUP
,QVWDQGKDOWJ Y VRQVW $QO0 (LQULFKWXQJHQ
(QWJIJHOWH l+U VRQVWLJH /HI{vWXQJHQ $EUJ B6HUYLFHS .RC
6RQVWLJH $XVIDEHQ 6FKZL?P/.w 'LVFKWHQQLV HFW

6XPPH +DXSWVFKXOH OLYWHO FKXOH

$XVELOGXQJ LQ OXVLN X GDUVW .XQVW
SHLQLJIJXQJVPLWW! O OXVLNVFKXOH

6XPPH $XVELCGXQJ LQ OXVLN X GDUVW .XQVW

6RQVWLJH (LQULFKW, 2JHQ XQG 0D%QDKPHQ
*HEXUWHQ]IXVFKXVV *HV. 754 QN

6XPPH 6RQVWLIH (LQULFKWXQJHQ XQG O0D%QDKPHQ

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU 6HLWH



S5HFKQXQJVDEVFKH 1DFKZHLYV /LHIHUDQWHQY
ODUNWJHPHLQGH 6W /HRQKDUG )U

.RQWR %HJHLFKQXQJ 6DOGR 9 6DOGR ¢ 1HV 86
% DXK|IH
'LUWVFKDIWVJ+WHU G 8PODXIYHUP|JHQV
6XPPH % DXK|IH

$EIDOODEIXKU

(QWJ | VRQVW /HLVWXQJHQ )D (QHUJLHS$*
$EIDOOEHKDQGOXQJVEHLWUDJ %$9
1HEHQHUO|VH

6 XPPH $EIDOODEIXKU

'LQWHUGLHQVW
'LQWHUGLHQVW 6WUHXVDO]
'LQWHUGLHQVW 7UVSW .R 6SOLWW

6 XPPH 'LQWHUGLHQVW

$EZDVVHUEHVHLWLIXQJ
,QVWDQGKDOWXQJ YRQ .OlUDQODJHQ
6R $XVIJDEHQ .OlUDQODJH

6XPPH $EZDVVHUEHVHLWLJIXQJ

%HWULHEH GHU $EZDVVHUEHVHLWLJIXQJ
,QVWDQGKDOWXQJ YRQ :DVVHU XQG $EZDV./HUt UXWHQ XQ(

6XPPH %HWULHEH GHU $EZDVVHUEHVH. ML XQJ

*HVDPW % U X % U X 1HV 86

$XVIDE
(LQQDK

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH
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S5HFKQXQJVDEVFKH 1DFKZHLYV /LHIHUDQWHQY
ODUNWJHPHLQGH 6W /HRQKDUG )U

9HUELQGOLFKNHLWHQ

. XUJIULVWLIH 9HUELQGOLFKNHLWHQ DXV /LHIHUXQJHQ XQG /HLVW)
/IDQJIULVWLIH 9HUELQGOLFKNHLWHQ DXV /LHIHUXQJHQ XQG /HLVW

XU]JIULVWLIH 9HUELQGOLFKNHLWHQ DXV $EJDEHQ

6XPPH

I9HUELQGOLFKNHLWHQ QDFK 9RUKDEHQVFRGH

. XUJIULVWLIH 9HUELQGOLFKNHLWHQ DX\
/IDQJIULVWLIH 9HUELQGOLFKNHLWHQ DX

XUJIULVWLJH 9HUELQGOLFKNHLWHQ DX\
6XPPH X

O

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH




O

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



$QODJHOVSLHIJHO (LQJHONRQWHQ






5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

$QODJHQVSLHJHO (LQJHONRQWHQ .D¢

09$* $QVEL
.RQW

%H]HLFKQXQJ ,QEHW 51' 1'
QDKI

,QYHVWLWLRQV]XVFKsVVH YRQ 7UIJHUQ [IITHQWOLFKHQ

JUHLZLOOLJH JHXHUZHKU
%BHLWUIJH G ))

%BHLWUIJH G ))

BWHLWUIJH G )) 6RQGHUDQOD.
BWHLWUIJH G ))

BHLWUIJH G ))

%BHLWUIJH G )) 6RQGHUDQOD
%BHLWUIJH G ))

BHLWUIJH G ))
%HLWUIJH G )) 6RQGHUDQOD.
% =

% =

% =

% =

% =

% =

% =

% =

% =

% =

% =

% =

%= 6RQGHUDQODJIHOQ
% =

% =

% = 6RQGHUDQODJHQ
% =

0% =

% = 6RQGHUDQODJHQ
% =

% =

%= 6RQGHU 'QODJHQ
% =

% =

% = 6RQGHUDQODJHQ
% = 7UDJNUDIWVSULWI]IH

%= (.CV.W]EHNOHLGXQJ
2= (L C/DVI]JEHNOHLGXQJ

%XFKZ

=XJIQJ $EJIQJ
S8PEXFKXQJH

"HUWL IKR
THUWPLG o

SEVEKUHI

% XFKZ

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

$QODJHQVSLHJHO (LQJHONRQWHQ .D¢

09$* $QVEL
.RQW

%H]HLFKQXQJ

%= (LQVDW]EHNOHLGXQJ

%= (LQVDW]EHNOHLGXQJ

%= (LQVDW]EHNOHLGXQJ

%= (LQVDW]EHNOHLGXQJ

)) %DUOVWJ 7UDJNUDIWVSULWI]H
)) (LJHQDQW (,QVDW]EHNOHLGXQJ
)) (LJHQDQW (LQVDW]EHNOHLGXQJ
)) (LJHODQW (LQVDW]EHNOHLGXQJ
)) (LJHQDQW (LQVDW]EHNOHLGXQJ
)) (LJHQDQW (LQVDW]EHNOHLGXQJ
)) (LJHQDQW (LQVDW]EHNOHLGXQJ
/). =XVFKXVV (LQVDW]EHNOHLGXQJ
/Y. =XVFKXVV (LQVDW]EHNOHLGXQJ
/). =XVFKXVV (LQVDW]EHNOHLGXQJ
/). =XVFKXVV (LQVDW]JEHNOHLGXQJ
/). =XVFKXVV (LQVDW]EHNOHLGXQJ
/). =XVFKXVV (LQVDW]EHNOHLGXQJ
/=

/=

/=

/=

/=

/=

/=

/=

/= 6RQGHUDQODJHQ

/=

/=

/= 6RQGHUDQODJHQ

%= (LQVDW]EHNOHLGXQJ

%= (LQVDW]EHNOHLGXQJ

)) (LJHQDQW (LOVDW]EHNOHLGXQJ
)) (LJHQDQW (LG YDW]EHNOHLGXQJ
/). =XVEKXVV (LQV W]JEHNOHLGXQJ
/). =XVFKXVV (LQVDW,;_"'NOHLGXQJ

,QEHW 51
QDKI

6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ

/% ' UOEHUJ 2EHUJVFKZDQGW
1% ((CVHOW

1

%XFKZ

=XJIQJ $EJIQJ
S8PEXFKXQJH

"HUWL IKR
THUWPLG o

SEVEKUHI

% XFKZ

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU

6HLWH



5HFKQXQJVDEVFK( $QODJHQVSLHJHO (LQJHONRQWHQ .D¢
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%* $QVEL %H]JHLFKQXQJ ,QEHW 51" 1' %XFKZ =XJIQ.< $EJIQJ :HUWL IKR SEVFKUHI % XFKZ
.RQW QDKI S8PEXFKXQJH HUWPLG<:

/% YJUHXGHQWKDO
/% +DLG ODDVFK

/% +DVODFK

/% +HUJRJUHLWK

/% +HUJRJUHLWK

/% /DQJILUOLQJ

/% ODUNWEHUHLFK

/% 5HLWK

/% 6FKZDLJKRI :HQLJILUOLQJ
/% 6FKZDLJKRI :HQLJILUOLQJ
1% 6WLIWXQJ

/% 8QWHUDU]LQJ

,QYHVWLWLRQV]XVFKsVVH YRQ hEULJHQ
6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
/% 'LUQEHUJ 2EHUJVFKZDQGW
/1% (QQVHGW
/% JUHXGHQWKDO
/% +DLG ODDVFK
/% +DVODFK
/% +HUJRJUHLWK
/% /IDQJILUOLQJ
/% ODUNWEHUHLFK
/% 6FKZDLJKRI :HQLJILUOLQJ
/% 6WLIWXQJ
/% 8QWHUDU]LQJ

L, OQYHVWLWLRQV]XVFKsVVH YRQ 7UIJHUQ * IHQV OLFKHQ
9RONVVFKXOH
% =
% =
% =
% =
/=
/=
/=
/=
/=

1

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( $QODJHQVSLHJHO (LQJHONRQWHQ .D¢
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%* $QVEL %H]HLFKQXQJ ,QEHW 51' 1' %XFKZ =XJIQJ $EJIQJ :HUWL IKR SEVFKUHI %XFKZ
.RQW QDKI SPEXFKXQJH :HUWPLG <,

LQGHUJIUWHOQ
% =
% =
% =
% =
% =
% =
% =
% =
/=
/=
/=
/=
/=
/=
/=
/=
/=
/=

L QYHVWLWLRQV]XVFKeVVH YRQ hEULJHQ
.LQGHUJIUWHQ
.7 6FKDXNHO

,QYHVWLWLRQV]XVFKsVVH YRQ 7UIJHUC \J[IHQ . 'OLFKHQ
6SRUWSOIW]H
% =
% =
% =
% =
% =
% =
% =
% =
% =
0 =

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

$QODJHQVSLHJHO (LQJHONRQWHQ .D¢

09$* $QVEL
.RQW

%H]HLFKQXQJ ,QEHW 51' 1'

QDKI

% =

L QYHVWLWLRQV]XVFKeVVH YRQ hEULJHQ

6SRUWSOIW]H
.7 )X%EDOOWRUH
.7 OIKURERWHU

,QYHVWLWLRQV]XVFKeVVH YRQ 7UIJHUQ |[IIHQWOLFKHQ

7XUQ XQG 6SRUWKDOOHQ
% =
% =
% =
% =
% =
% =
% =
% =
% =
0% =
/=
/=
/=
/=

7HQQLVSOIW]H X
%= OLWWHO
%= 0LWWHO
%=\ LWHO
%= CLIIWID

WWDOOHQ

%XFKZ

=XJIQ.< $EJIQJ :HUWL IKR SEVFKUHI % XFKZ

S8PEXFKXQJH HUWPLG<:

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( $QODJHQVSLHJHO (LQJHONRQWHQ .D¢
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%* $QVEL %H]JHLFKQXQJ ,QEHW 51" 1' %XFKZ =XJIQ.< $EJIQJ :HUWL IKR SEVFKUHI % XFKZ
.RQW QDKI S8PEXFKXQJH HUWPLG<:

%= OLWWHO
%= 0OLWWHO
/= OLWWHO
/= OLWWHO
/= OLWWHO

,OQYHVWLWLRQV]XVFKsVVH YRQ hEULJHQ
7HQQLVSOIW]H X KDOOHQ
(LJHQPLWWHO G 8QLRQ
(LJHQPLWWHO G 8QLRQ
(LJHQPLWWHO G 8QLRQ
=XVFKXVV G 2g 8QLRQ
=XVFKXVV 2g 8QLRQ
=XVFKXVV 2g 8QLRQ

JOYHVWLWLRQV]XVFKsVVH YRQ 7UIJHUQ |[IITHQWOLFKHQ
$XVELOGXQJ LQ OXVLN X GDUVW .XQVW
% =
% =
% =
% =
% =

% =

*HPHLQGHVWUD % H
%= O0OLWWHO *HKVWHLJ /DQJILUOLQJ
.7 SHLWZHJHDXVEDX
.7 5{LWZHIJHDXVEDX
7 51 LNZr THDXVEDX

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

$QODJHQVSLHJHO (LQJHONRQWHQ .D¢

09$* $QVEL
.RQW

%H]HLFKQXQJ

NN NN NN NN~

~

SHLWZHJHDXVEDX
SHLWZHJHDXVEDX
5HLWZHJHDXVEDX
SHLWZHJHDXVEDX
SHLWZHJHDXVEDX
SHLWZHJHDXVEDX
5HLWZHJHDXVEDX
SHLWZHJHDXVEDX
SHLWZHJHDXVEDX
SHLWZHJHDXVEDX

7= *HKZHJ *XWDXHU /DQGHVVWUD %0
/= OLWWHO *HKVWHLJ /DQJILUOLQJ
/= OLWWHO *HKVWHLJ /DQJILUOLQJ

,QYHVWLWLRQV]XVFKeVVH YRQ hEULJHQ
*HPHLQGHVWUD% HQ

%HLWUDJ 09%
%HLWUDJ 09%
.7 SHLWZHJHDXVEDX
.7 SHLWZHJHDXVEDX

L7 =
L7 =
7=
7=
L7 =
L7 =
7=
7=

*HPHLQGHVWUD%HQ =XVWDQG

*HPHLQGHVWUD%HQ =XVWDQG
*HPHLQGHVWUD%HQ =XVWDQG
*HPHLQGHVWUD%HQ =XVWDQG
*HPHLQGHVWUD%HQ =XVWDQG
5DQGVWHLQH .ODVVH
5DQGVWHLQH .ODVVF
5DQGVWHLQH .ODVVH

,QEHW 51" 1'

QDKI

,QYHVWLWLRQV]XVFKeVVH YRQ 7UIJHUQ [IITHQWOLFKHQ
.RONXUUHQ]VWD%HQ

$Q

WHLO]DKOXQ

*HPHLQGH 6FK|QDX

$QWHLO]DKOXQJ *HPHLQGH 6FK|QDX

% =
.7
.7
.7
.7

OLWWHO
*URL% %U<FNH
*URL% %U<FNH
*IRL% %U<FNH

+ Lo KO %U<FNH
. +LV 'OP KO %U<FNH

%XFKZ

=XJIQJ $EJIQJ
S8PEXFKXQJH

"HUWL IKR
THUWPLG o

SEVEKUHI

% XFKZ

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU

6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

$QODJHQVSLHJHO (LQJHONRQWHQ .D¢

09$* $QVEL
.RQW

%H]HLFKQXQJ

.7 1HXP+KO %U<FNH
.7 1X%EDXPHU %U<FNH

,QYHVWLWLRQV]XVFKeVVH YRQ hEULJHQ

L QYHVWLWLRQV]XVFKsVVH YRQ 7UIJHUQ |IITHQWOLFK1Q

.RQNXUUHQ]VWUD% HQ
.7 $VFKP<KO %U<FNH
.7 $XEDFKO %U<FNH
= *«WHUZHJH =XVWDQG
.7= **WHUZHJH =XVWDQG
.7= *sWHUZHJH =XVWDQG
.7= *sWHUZHJH =XVWDQG
7= **WHUZHJH =XVWDQG
.7= SDXVFKDO $XPDQQ %U<FNH
.7= SDXVFKDO /XJP<KOH %U+<FNH
.7= SDXVFKDO 3LEHUVP+KOH %U*FN}I
.7= SDXVFKDO 5HKEHUJ %U*FNH
.7= SDXVFKDO 6FKQDEOLQJ %U<FNH
.7= SDXVFKDO 6WHLQ|FNHU +LDVO ¢

%DXK|IH
%HLWUIJH
% =

% =

% =

% =

% =

% =

0% =

% =

% =

% =

% =

% = B(LQVWHOO . 'XPH
% =

% = B(LQVWHOOUIXPH
% =

% = S5(.OVWHOOUIXPH

)) 6W /

7

,QEHW 51' 1'
QDKI

%XFKZ

=XJIQ.< $EJIQJ :HUWL IKR SEVFKUHI % XFKZ

S8PEXFKXQJH HUWPLG<:

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU

6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

$QODJHQVSLHJHO (LQJHONRQWHQ .D¢

09$* $QVEL
.RQW

%H]HLFKQXQJ ,QEHW 51' 1'

QDKI
% = B(LQVWHOOUIXPH

% =

% = B(LQVWHOOUIXPH

%= %DXKRIFRQWDLQHU

%= 0OLWWHO

.7 &DUUDUR *UXQGJHUIW

7 &DUUDUR +RFKNLSSVFKDXIHO
7 &DUUDUR .DVWHQVWUHXHU
.7 &DUUDUR .HKUPDVFKLQH

.7 &DUUDUR 6FKQHHIUIVH

7 &DUUDUR 6FKQHHVFKLOG

7 &DUUDUR :LOGNUDXWE<UVWH
7 THOOHUVWUHXHU +\GUDF

/= B(LQVWHOOUIXPH

/= B(LQVWHOOUIXPH

(OHNWULJLWIW
%= OLWWHO
/= OLWWHO

,QYHVWLWLRQV]XVFKeVVH YRQ hEULJHQ

(OHNWULJLWIW
(LJHQPLWWHO (QHUJLHYHUHLQ

,QYHVWLWLRQV]XVFKeVVH YR 7UIJHUQ |[IIHQWOLFKHQ

$EIDOODEIXKU
% =
% =
% =
% =

0% =

%XFKZ

=XJIQ.< $EJIQJ :HUWL IKR SEVFKUHI
S8PEXFKXQJH HUWPLG<:

% XFKZ

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

$QODJHQVSLHJHO (LQJHONRQWHQ .D¢

09$* $QVEL
.RQW

%H]HLFKQXQJ ,QEHW 51' 1'

QDKI

% =
% =
% =
% =
% =
/=
/=
/=
/=

,QYHVWLWLRQV]XVFKeVVH YRQ hEULJHQ

$EIDOODEIXKU
.7 6WLHJH +RO]JFRQWDLQHU

,QYHVWLWLRQV]XVFKeVVH YRQ 7UIJHUQ [IIHQWOLFKHQ

gITHQWOLFKH %HOHXFKWXQJ XQG 8KUHQ
%= OLWWHO 6WUD%HQEHOHXFKWXQ
/= OLWWHO 6WUD%HQEHOHXFKWXQJ
/= OLWWHO BWUD%HQEHOHXFKWXQJ

JULHGK|IH XQG (LQVHJQXQJVKDOOHQ
%= $XVVHIQXQJIJVKDOOH
%= $XVVHIQXQJIJVKDOOH
%= $XVVHIQXQJIJVKDOOH
%= $XVVHIQXQJIJVKDOOH
%= $XVVHIQXQJIJVKDOOH
%= (LQULFKWXQJ

%= (LQULFKWXQJ

%= (LQULFKWXQJ

%= (LQULFKWXQJ

%= (LQULFKWXQJ

%= 6RQGHUDQC DJHQ
%= 6RQGHUDQO JHQ
%= 6RQGHUDQOD.H4Q
%= 6RQGHUDQODJh _
%= 6RQGHUDQODJHQ
%= 6RQGHUDQODJHQ
%= | ROCSHUDQODJHQ
%= ¢ROGHIDQODJIHQ

%XFKZ

=XJIQ.< $EJIQJ :HUWL IKR SEVFKUHI
S8PEXFKXQJH HUWPLG<:

% XFKZ

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

$QODJHQVSLHJHO (LQJHONRQWHQ .D¢

09$* $QVEL
.RQW

%H]HLFKQXQJ

%HWULHEH GHU :DVVHUYHUVRUJXQJ
%= %UXQQHQ +% 3: EDXOLFK :9$
%= %UXQQHQ +% 3: EDXOLFK :9%
%= %UXQQHQ +% 3: ,QVWDOO (OHI
%= %UXQQHQ +% 3: ,QVWDOO (OHI
%= :DVVHUDXIEHUHLWXQJ :9$ %$
%= :DVVHUOHLWXQJHQ :9% %$

%= :DVVHUOHLWXQJHQ :9% %$
/) %UXQQHQ +% 3: EDXOLFK
/) UXQQHQ +% 3: ,QVWDOO
/) :DVVHUDXIEHUHLWXQJ :9% %$
/) :(DVVHUOHLWXQJHQ :9% %$
= %UXQQHQ +% 3: EDXOLFK
/= %UXQQHQ +% 3: ,QVWDOO
/= :DVVHUOHLWXQJHQ :9% %$
7= %UXQQHQ +% 3: EDXOLFK
7= %UXQQHQ +% 3: EDXOLFK
7= %UXQQHQ +% 3: ,QUWDOO (OHN
= %UXQQHQ +% 3: ,QVWDOO (OHN
7= :DVVHUDXIEHUHLWXQJ :9% %$
7= :DVVHUOHLWXQJHQ :9% %$

7= :DVVHUOHLWXQJHQ :9% %$

7= :DVVHUOHLWXQJHQ :9% %$
=XVFKXVV Y /DQG $L% :9% %$

9% %
(OHN"

9% ¥

(OHN

:9% ¢
:9% ¢

,QYHVWLWLRQV]XVFKeVVH YRQ hEULJHF

%HWULHEH GHU :DVVHUY. UViiC 'XQJ
3ULY :DVVHUOHLWXQJHQ »:9% 9 $
3ULY %UXQQHQ +% 3: EDXuirti.
3ULY %UXQQHQ +% 3: EDXOLFK
3ULY %UXQQHC +% 3: ,QVWDOO (
3ULY %UXQQHC +% 3: ,QVWDOO (
3ULY %UXQQHQ +3 3: EDXOLFK

3ULY :DVVHUDXIE YUHLWXQJ 9% %
3ULY :DVVHUOHLWX¢o ™ Q 9% %$
3ULY :DVVHUOHLWXQJHQ ‘9% %$

%HIUWUIJH YRQ 3ULYDWHQ $L% 19
%HLNVIio " YRQ 3ULYDWHQ $L% 19

,QEHW 51' 1'
QDKI

%XFKZ

=XJIQ.

$EJIQJ
S8PEXFKXQJH

"HUWL IKR
THUWPLG o

SEVEKUHI

% XFKZ

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU

6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

$QODJHQVSLHJHO (LQJHONRQWHQ .D¢

09$* $QVEL
.RQW

%H]HLFKQXQJ ,QEHW 51' 1'

QDKI

,QYHVWLWLRQV]XVFKeVVH YRQ 7UIJHUQ |[IIHQWOLFKHQ

$EZDVVHUEHVHLWLIXQJ

%= .DQDO EDXOLFK %$

%= .DQDO EDXOLFK %$

%= .0lUDQODJH EDXOLFK %$

%= .0lUDQODJH PDVFKLQHOO HOHN\
%= 3XPSZHUN EDXOLFK %$

%= 3XPSZHUN EDXOLFK %$

%= 3XPSZHUN PDVFKLQHOO HOHNWL
%= 3XPSZHUN PDVFKLQHOO HOHNWL
.DQDO PDVFKLQHOO HOHNWULVFK
.DQDO PDVFKLQHOO HOHNWULVFK
/) .DQDO EDXOLFK %$

/) .DQDO EDXOLFK %$

/) .DQDO EDXOLFK %$

/) .DQDO EDXOLFK %$

/) .DQDO EDXOLFK %$

/) .DQDO EDXOLFK %$

/) .OlUDQODJH EDXOLFK %$

/) .OlUDQODJH EDXOLFK %$

/) .OlUDQODJH EDXOLFK %$

/) .OlUDQODJH PDVFKLQHOO HOHNW
/) .OlUDQODJH PDVFKLQHOO HOHNW
/) .OlUDQODJH PDVFKLQHOO HOHNW
/) .OlUDQODJH PDVFKLQHOO HOHNW
/) 3XPSZHUN EDXOLFK %/

/) 3XPSZHUN EDXOLFK % :

/) 3XPSZHUN EDXOLFK %%

/) 3XPSZHUN EDXOLFK %$

/) 3XPSZHUN PDVFKLQHOO HOHNWUL
/) 3XPSZHUN POVFKLQHOO HOHNWUL
/) 3XPSZHUN PD 'FKLQHOO HOHNWUL
/) 3XPSZHUN PD\VTKLQHOO HOHNWUL
7= .DQDO EDXOLF:i » %$

7= .DQDO EDXOLFK "

7= .DQDO EDXOLFK %$

7= OQDO EDXOLFK %$

7= . 'QUCU.EDXOLFK %$

/- .L QY0 LDXOLFK %$

%XFKZ

=XJIQ.< $EJIQJ :HUWL IKR SEVFKUHI
S8PEXFKXQJH HUWPLG<:

% XFKZ

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

$QODJHQVSLHJHO (LQJHONRQWHQ .D¢

09$* $QVEL
.RQW

%H]HLFKQXQJ

7= .0lUDQODJH EDXOLFK
7= .0OlUDQODJH EDXOLFK
7= .0lUDQODJH EDXOLFK

7= .0lUDQODJH
7= .0lUDQODJH
7= .0OlUDQODJH
= .0lUDQODJH

= 3XPSZHUN EDXOLFK
= 3XPSZHUN EDXOLFK
= 3XPSZHUN EDXOLFK
7= 3XPSZHUN EDXOLFK

7= 3XPSZHUN
7= 3XPSZHUN
7= 3XPSZHUN
7= 3XPSZHUN

% $
% $
% $

PDVFKLQHOO HOHNW
PDVFKLQHOO HOHNW
PDVFKLQHOO HOHNW
PDVFKLQHOO HOHNMW

% $
% $
% $
% $

PDVFKLQHOO HOHNWU
PDVFKLQHOO HOHNWU
PDVFKLQHOO HOHNWU
PDVFKLQHOO HOHNWU

=XVFKXVV %0) $L% $%$ %$

,QYHVWLWLRQV]XVFKeVVH YRQ hEULJHQ

$EZDVVHUEHVHLWLJIXQJ

.DQDO PDVFKLQHOO HOHNWULVFK

3ULY
3ULY
3ULY
3ULY
3ULY
3ULY
3ULY
3ULY
3ULY
3ULY
3ULY
3ULY
3ULY
3ULY
3ULY
3ULY
3UL
3UL

<o 'LY

.DQDO EDXOLFK
.DQDO EDXOLFK
.DQDO EDXOLFK
.DQDO EDXOLFK
.DQDO EDXOLFK
.DQDO EDXOLFK
.DQDO EDXOLFK

.O0lUDQODJH EDXOLF ©

% $
% $
% $
% $
% $
%

ILQJI L WHC

% $

.OlUDQODJH EDXOLFK 247
.0OlUDQODJH EDXOLFK %$
.0lUDQOT[IJH PDVFKLQHOO HOI
.0lUDQOL 1H PDVFKLQHOO HOI
.0lUDQOD. 4 PDVFKLQHOO HOI
.0lUDQODJh 2PDVFKLQHOO HOI

3XPSZHUN EDXc:

K

3XPSZHUN EDXOLFK
3XPSZHUN EDXOLFK
JACSZHUN EDXOLFK
XPLZHUN PDVFKLQHOO HOHN

% $
% $
% $
% $

,QEHW 51" 1'

QDKI

%XFKZ

=XJIQJ $EJIQJ
S8PEXFKXQJH

"HUWL IKR
THUWPLG o

SEVEKUHI

% XFKZ

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU

6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

$QODJHQVSLHJHO (LQJHONRQWHQ .D¢

09$* $QVEL
.RQW

L QYHVWLWLRQV]XVFK*VVH YRQ 7UIJHUQ [IIHQWOLFKHQ

%H]HLFKQXQJ ,QEHW 51' 1'

QDKI

3ULY 3XPSZHUN PDVFKLQHOO HOHN
3ULY 3XPSZHUN PDVFKLQHOO HOHN
3ULY 3XPSZHUN PDVFKLQHOO HOHN
%HLWUIJH YRQ 3ULYDWHQ $L% $9
%HLWUIJH YRQ 3ULYDWHQ $L% $9
%HLWUIJH YRQ 3ULYDWHQ $L% $9

=HQWUDODPW
%= O0OLWWHO *HPHLQGH]JHQWUXP LQ

JUHLZLOOLJH )HXHUZHKU
%= (LQVDW]EHNOHLGXQJ
%= (LQVDW]EHNOHLGXQJ
)) (LJHQDQW (LQVDW]EHNOHLGXQJ
)) (LJHQDQW (LQVDW]EHNOHLGXQJ
*GH %HLWUDJ 'LILWDOIXQNXPVWHO
/). =XVFKXVV (LQVDW]EHNOHLGXQJ
/). =XVFKXVV (LQVDW]EHNOHLGXQJ
=XVFKXVV /). %26 'LIJILWDOIXQN )) ¢

JUHLZ )HXHUZHKU
*GH %HLWUDJ 'LILWDOIXQNXPVWHO
=XVFKXVV /). %26 'LILWDOIXQN )) J

9RONVVFKXOH
7= *UXQGVW-+FN 1U " 5W /HR

.LQGHUJIUWHQ
/= *GH (QWODVWXQJVSDN. ‘/

/IDQGHVVWUD% HQ
%= OLWWHO 2.6W /HRQKDUG S$L%
,* OLWWHO $L%

/= OLWWHO 2' «N /HRQKDUG $L%

*HPHLQGHVWUD %1 2
L,* OLWWHO $L% THS %S
.7=1 /IDQG :DUWHKDXV /JI

%XFKZ

=XJIQJ $EJIQJ
S8PEXFKXQJH

"HUWL IKR
THUWPLG o

SEVEKUHI

% XFKZ

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU

6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

$QODJHQVSLHJHO (LQJHONRQWHQ .D¢

09$* $QVEL
.RQW

%H]HLFKQXQJ

,QYHVWLWLRQV]XVFKeVVH YRQ hEULJHQ

*HPHLQGHVWUD%HQ

$XIVFKO %HLWUIJH 9HUNHKU

9HUNHKUVIOIFKHQEHLWUIJH

,QEHW 51" 1'

QDKI

,QYHVWLWLRQV]XVFKeVVH YRQ 7UIJHUQ |[IIHQWOLFKHQ

JULHGK|IH XQG (LQVHIJQXQJVKDOOHQ

%= 0OLWWHO

*UXQGEHVLW]

7=
L7 =
L7 =
7=
7=
L7 =
L7 =
L7 =
7=

*UXQGVWeFN
*UXQGVWeFN
*UXQGVWeFN
*UXQGVWeFN
*UXQGVWeFN
*UXQGVWeFN
*UXQGVWeFN
*UXQGVWeFN
*UXQGVWeFN

$QNDXI *UXQG )ULH

1U
1U
1U
1U
1U
1U
1U
1U
1U

4 6W /HR
¥ 6W /HRQ
* 6W /HRQ
X 6W /HRQ
¥ 6W /HRQ
¥ 6W /HRQ
* 6W /HRQ
* 6W /HRQ

* +HU]RJ!

,QYHVWLWLRQV]XVFKeVVH YRQ hEULJHQ
*UXQGEHVLW]

7=
L7 =
L7 =
L7 =
L7 =
L7 =
L7 =
L7 =
7=
L7 =
L7 =
L7 =
7=
L7 =

*UXQGVWeFN
*UXQGVWeFN
*UXQGVWeFN
*UXQGVWeFN
*UXQGVWeFN
*UXQGVWeFN
*UXQGVWeFN
*UXQGVWeFN
*UXQGVWeFN
*UXQGVW-F

*UXQGVWeFN
*UXQGVWeFN
*UXQGVWeFN
*UXQGVWeFN

1U
1U
1U
1U
1U
1U
1U
1U
1U
Y
10
1U

.* +HUJRJUHL

* +HUJRJUHLW

* BW /HR
“9DDVFK
¥ 0OPNVFEK
€W /. RQ

AW [ RQ
& +nJ]RJI
S +HU]RJI

% +HU]RJI

* +HUJRJI

4 +HUJRJ!
S +HU]RJI

% +HUJRJUI

%XFKZ

=XJIQ.

$EJIQJ
S8PEXFKXQJH

"HUWL IKR
THUWPLG o

SEVEKUHI

% XFKZ

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU

6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

$QODJHQVSLHJHO (LQJHONRQWHQ .D¢

09$* $QVEL
.RQW

% H]H

LFKQXQJ

,QEHW 51" 1'

QDKI

,QYHVWLWLRQV]XVFKsVVH YRQ 7UIJHUQ [IITHQWOLFKHQ
%HWULHEH GHU :DVVHUYHUVRUJXQJ
/) %UXQQHQ +% 3: EDXOLFK :9% %
/) %UXQQHQ +% 3: ,QVWDOO (OHN
/) :DVVHUOHLWXQJHQ :9% %$

7= %UXQQHQ +% 3: EDXOLFK :9% ¢
7= %UXQQHQ +% 3: EDXOLFK :9% ¢

7= %UXQQHQ +%
7= %UXQQHQ +%

3: ,QVWDOO (OH
3: ,QVWDOO (OH

7= :DVVHUOHLWXQJHQ :9% %$
7= :DVVHUOHLWXQJHQ :9% %$
L QYHVWLWLRQV]XVFKXVV .RPPXQDO
,OQYHVWLWLRQV]XVFKXVV .RPPXQDO

L QYHVWLWLRQV]XVFKsVVH YRQ hEULJHQ
%HWULHEH GHU :DVVHUYHUVRUJXQJ
3LY %UXQQHQ +% 3: ,QVWDOO (O
3ULY %UXQQHQ +% 3: EDXOLFK
3ULY %UXQQHQ +% 3: EDXOLFK
3ULY %UXQQHQ +% 3: ,QVWDOO (
3ULY :DVVHUOHLWXQJHQ :9% %$
3ULY :DVVHUOHLWXQJHQ :9% %$

,QYHVWLWLRQV]XVFKeVVH YRQ 7UIJHUC [I£

$XIVFKOLH% XQJVEHLWUIJH :DVVHL
, HLWUIJH :/ (QQVHGW $L%
, HLWUIJH ODUNW $L% i€

$EZDVVHUEHVHLWLJIXQJ
7= .0lUDQODJH PDVFKLQHOC

MW WOLFKHQ

LOANW

,QYHVWLWLRQVEHLWUDJ /DQG 2g $¢
,QYHVWLWLRQVIXVFKXVV .RPPXQDO
,QYHVWLWLRQV XVFKXVV .RPPXQDO

,QYHVWLWLRQV]XVFKeVVH YRQ  SULJHQ

$EZDVVHUEHVHLWLIA T

3ULY .OIUDQODJH PDVFKLQHOO HOl

%XFKZ

=XJIQJ $EJIQJ
S8PEXFKXQJH

"HUWL IKR
THUWPLG o

SEVEKUHI

% XFKZ

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU

6HLWH



5HFKQXQJVDEVFK( $QODJHQVSLHJHO (LQJHONRQWHQ .D¢

ODUNWJIJHPHLQGH 6W /HRQKDUG )U

,QEHW 51" 1' %XFKZ =XJIQ.< $EJIQJ :HUWL IKR SEVFKUHI % XFKZ

09%* $QVEC %H]HLFKQXQJ
QDKI 8PEXFKXQJH :HUWPLG<:

.RQW

,QYHVWLWLRQV]XVFKeVVH YRQ 7UIJHUQ |[IIHQWOLFKHQ
%HWULHEH GHU $EZDVVHUEHVHLWLJIJXQJ .$1%/

11,6 %$
7= .DQDO EDXOLFK % $
7= 1,6 %$

,QYHVWLWLRQV]XVFKeVVH YRQ hEULJHQ
%HWULHEH GHU $EZDVVHUEHVHLWLJXQJ .$18%/
3ULY .DQDO EDXOLFK %$
3ULY /,6 %$

L, QYHVWLWLRQV]XVFKsVVH YRQ 7UIJHUQ |IITHQWOLFKHQ
=HQWUDODPW
%= OLWWHO *HPHLQGH]HQWUXP 1(

/IDQGHVVWUD% HQ
/= OLWWHO 2' 6W /HRQKDUG $L%

,QYHVWLWLRQV]XVFK*VVH YRQ hEULJHQ
/IDQGHVVWUD% HQ
7= Y SULY + , %HLWUIJH 9HUNHE
7= Y SULY + 6WUD%HQ $XIVFKOLF

,QYHVWLWLRQV]XVFKsVVH YRQ 7UIJHUQ [IITHQWOLFKHQ
*HPHLQGHVWUD% HQ
%= OLWWHO Y 9RUK
%= OLWWHO %HUJVWUD% 4 _2VWD!I
%= OLWWHO %U.QGOVWUL %' d , VW
%= OLWWHO *HKVWHLJ *X DXHJ /I
%= OLWWHO O0+KOEHUJVWUD%n ,QV
%= OLWWHO 3IDUUJDVVH ,QVWDQG
%= OLWWHO 6F {PLHGJDVVH ,QVWD
%= OLWWHO 6Fi XOVWUD%H ,QVWD
L * OLWWHO %HU_MYWUD%H ,QVWDC
* OLWWHO %U+QG MWUD%H ,QVW
.,* OLWWHO 0+ KOEHUJVWUD%H ,QV
.,* OLWWHO 3IDUUJDVVH ,QVWDQG"
L * CLWMHO 6FKXOVWUD%H ,QVWD(
/= 0LWWH» 3HQGOHUSDUNWSODW]

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

$QODJHQVSLHJHO (LQJHONRQWHQ .D¢

09$* $QVEL
.RQW

%H]HLFKQXQJ ,QEHW 51' 1'

QDKI

/= OLWWHO %HUJVWUD % H ,QVWDQ
/= OLWWHO %U.QGOVWUD%H ,QVWI
/= OLWWHO *HKVWHLJ *XWDXHU /D
/= OLWWHO O0+KOEHUJVWUD%H ,QV\
/= OLWWHO 3IDUUJDVVH ,QVWDQGYV
/= OLWWHO 6FKPLHGJDVVH ,QVWDC
/= OLWWHO 6FKXOVWUD%H ,QVWDC

,QYHVWLWLRQV]XVFKeVVH YRQ hEULJHQ

*HPHLQGHVWUD%HQ
.7=Y SULY + 3HQGOHUSDUNSOD\
.7=Y 3ULYDWHQ 'RUISODW] 6WLIW

*HPHLQGHVWUD % H

.7= Y SULYDWHQ $XIVFKOLH%XQJ

,QYHVWLWLRQV]XVFKeVVH YRQ 7UIJHUQ [IIHQWOLFKHQ

.ROQNXUUHQ]VWUD% HQ

%= OLWWHO 6WHLQOHLWHQVWUD%t
,* OLWWHO 6WHLQOHLWHQVWUD % H
/= OLWWHO 6WHLQOHLWHQVWUD%H

/1QGO =XIDKUWVVWUD%HQ *sWHUZHJH
%= OLWWHO *: BWLIWXQJ ,QVWDQG\
/= :(9 *: BWLIWXQJ ,QVWDQGVHW]XC

,QYHVWLWLRQV]XVFKeVVH YRQ hEULJHF

$EIDOODEIXKU
7= Y %$9 1 $QKIQIJHU $6=

,QYHVWLWLRQV]XVFKeVVH YRQ 7UIJHUQ |[IIHQWOLFKHQ

gITHQWOLFKH YHOHXFKWXQJ XQG 8KUHQ
/= OLWWHO 6W ID%HQEOHXFKWXQJ

%HWULHEH GHU : "WVHUYHUVRUJXQJ
JLQDQJLHUXQJV]XV: “XVV .RPPXQDO
7= %UXQQHQ +% 3: EDXOLFK :9§$ ¢
7= :DVVHUOHLWXQJHQ :9% %$

%XFKZ

=XJIQ.< $EJIQJ :HUWL IKR SEVFKUHI
S8PEXFKXQJH HUWPLG<:

% XFKZ

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

$QODJHQVSLHJHO (LQJHONRQWHQ .D¢

09$* $QVEL
.RQW

%H]HLFKQXQJ ,QEHW 51' 1'

QDKI

,QYHVWLWLRQV]XVFKeVVH YRQ hEULJHQ

%HWULHEH GHU :DVVHUYHUVRUJXQJ
3ULY %UXQQHQ +% 3: EDXOLFK
3ULY :DVVHUOHLWXQJHQ ‘9% %$

,QYHVWLWLRQV]XVFKeVVH YRQ 7UIJHUQ |[IIHQWOLFKHQ

$EZDVVHUEHVHLWLIXQJ
JLQDQJLHUXQJV]XVFKXVV .RPPXQDO
7= .OlUDQODJH EDXOLFK %$

7= .0lUDQODJH PDVFKLQHOO HOHNW

%HWULHEH GHU $EZDVVHUEHVHLWLJIJXQJ .$18%/
7= .DQDO EDXOLFK %%
7= 3XPSZHUN PDVFKLQHOO HOHNWU

+DXSWVFKXOH OLWWHOVFKXOH
106 %= OLWWHO
106 /= OLWWHO

.LQGHUJIUWHQ
/= *GH (QWODVWXQJVSDNHW

*HPHLQGHVWUD%HQ
%= OLWWHO Y 9RUK
%= OLWWHO Y 9RUK

L QYHVWLWLRQV]XVFKeVVH YRQ hEULJHQ

*HPHLQGHVWUD%HQ
.7=Y SULY + $XIVFKOLH% A it

,QYHVWLWLRQV]XVFK*VVH YRQ 7UIJHUQ [I. "2 VOLFKHQ

.RQNXUUHQ]VWUD% HQ
%= :(9 *: SQWHUJDU]LQJ $b 6FKZDEL
/= :(9 *: 8QWHUDU]LQJ $b 6FKZDELQ

*UXQGEHVLW]

= *UXQGVW+FN 10U ¥ 6W /HRQ
= *UXQGVW+FN 1U ¥ 6W /HRQ
7= *UXQGVW-+FN 1U .* 6W /HR
7= UX2GVW-+FN 1U .* 6W /HR
7= UQG /WeFN 1U ¥ 6W /HR

%XFKZ

=XJIQ.< $EJIQJ :HUWL IKR SEVFKUHI
S8PEXFKXQJH HUWPLG<:

% XFKZ

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

$QODJHQVSLHJHO (LQJHONRQWHQ .D¢

09%* $QVEL %HIHLFKQXQJ

.RQW
7= *UXQGVW+FN 1U * BW [HR
7= *UXQGVW+FN 1U * BW /HR
7= *UXQGVW+FN 1U * 6W /HRQ
7= *UXQGVW-+FN 1U * BW [HR
7= *UXQGVW+FN 1U * BW [HR
7= *UXQGVW+FN 1U * BW /HR
7= *UXQGVW+FN 1U * BW /HR
7= *UXQGVW-+FN 1U * BW [HR

L QYHVWLWLRQV]XVFKsVVH YRQ hEULJHQ
*UXQGEHVLW]
7= *UXQGVW-+FN 1U * BW [HR
7= *UXQGVW+FN 1U * BW [HR

%HWULHEH GHU :DVVHUYHUVRUJXQJ
.7=Y SULY + :DVVHUOHLWXQJHQ

$EZDVVHUEHVHLWLJIXQJ
3ULY .0lUDQO EDXOLFK %$

3ULY .0IUDQO PDVFKLQHOO HOHNV

,QEHW 51" 1'

QDKI

%XFKZ

=XJIQJ $EJIQJ
S8PEXFKXQJH

"HUWL IKR
THUWPLG o

SEVEKUHI

% XFKZ

%HWULHEH GHU $EZDVVHUEHVHLWLIX(J 514/

7= Y SULY + .DQDO EDXOLFK §

3ULY .DQDO EDXOLFK %$

3ULY 3: PDVFKLQHOO HOHNWULVFK

,QYHVWLWLRQV]XVFKeVVH YRQ 7UIJHUQ "HQWOLFKHQ

JUHLZLOOLJH )HXHUZHKU

7= IDQGHVIHXHUZHKUNF?/ DQuR

JUHLZ )HXHUZHKU

/). =XVFKXVV -XJHQG

JUHLZLOOLJH )I XHUZHKUHQ

.,3 OLWWHO $L% )) +DXV /L

9RONVVFKXOH

/= *GH (QWODVWXQJ UTNHW

OHGL]LQLVFKH %HUHLFKYHUVRUJXQJ

.3 (LWMWHO 2UGLQDWLRQ 'U $LJQI
(UVWHOOW DP o YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

$QODJHQVSLHJHO (LQJHONRQWHQ .D¢

09%* $QVEL %H]HLFKQXQJ ,QEHW 51' 1'
.RQW QDKI
.RQNXUUHQ]VWUD% HQ
%= :(9 *: SWWHQHGW ,QVWDQGVH\
/= :(9 *: SWWHQHGW ,QVWDQGVHW

,QYHVWLWLRQV]XVFKeVVH YRQ hEULJHQ
.RONXUUHQ]VWUD% HQ
7= Y SULY + =Xl :XUP 5HLWK

,QYHVWLWLRQV]XVFK*VVH YRQ 7UIJHUQ [IITHQWOLFKHQ
(LQULFKWXQJHQ X 0D%Q Q G 6792
7= Y /DQG 2g *HVFKZLQGLJIJNHLWYV

L QYHVWLWLRQV]XVFKeVVH YRQ hEULJHQ
(LQULFKWXQJHQ X 0D%Q Q G 6792
7= Y 3ULY *HVFKZLQGLJNHLWVDC

*UXQGEHVLW]

.7=Y SULY + *UXQGVWeFN 1U

%HWULHEH GHU :DVVHUYHUVRUJXQJ
3ULY %UXQQHQ +% 3: HOHNWULV
3ULY %UXQQHQ +% 3: EDXOLFK

3ULY :DVVHUDXIEHUHLWXQJ :9$ %§

,QYHVWLWLRQV]XVFKeVVH YRQ 7UIJHUQ |[IIHQWOLFKHQ
$EZDVVHUEHVHLWLJIXQJ
.7= .0lUDQODJH PDVFKLQ!Y OO HOHN'

%HWULHEH GHU $EZDVVHU S 1VHL VLIXQJ .$18%/
.7= .DQDO EDXOLFK %$ QYEFE VW

JUHLZLOOLJH )HXHUZHKU
. 7= |IDQGHVIH HUZHKUNRPPDQGR

JUHLZLOOLJH )h ‘tHUZHKUHQ
.,3 OLWWHO ''% [/|VFKZDVVHU

JUHLZ )HXHUZHKU
7= Y %XQG .,3 0OLWWHO 8PZHOWI
.7={(¢ IDQG %= OLWWHO

%XFKZ

=XJIQ.< $EJIQJ :HUWL IKR SEVFKUHI % XFKZ

S8PEXFKXQJH HUWPLG<:

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

$QODJHQVSLHJHO (LQJHONRQWHQ .D¢

09$* $QVEL
.RQW

%H]HLFKQXQJ ,QEHW 51' 1'

QDKI

9RONVVFKXOH
IDQGHVEHLWUDJ 96 :/$1 'LILWDOL)

+DXSWVFKXOH OLWWHOVFKXOH
/IDQGHVEHLWUDJ 'LJLWDOLVLHUXQ

L QYHVWLWLRQV]XVFKeVVH YRQ hEULJHQ

*HPHLQGHVWUD%HQ
9HUNHKUVIOIFKHQEHLWUIJH

,QYHVWLWLRQV]XVFK*VVH YRQ 7UIJHUQ [IIHQWOLFKHQ

.ROQNXUUHQ]VWUD% HQ

%=:(9 *: BURPHQHGW ,QVWDQGVH

/= :(9 *: 3URPHQHGW ,QVWDQGVHYV
$EIDOODEIXKU

7= Y %XQG

*UXQGEHVLW]

7= *UXQGVW+FN 1U 6FKHQN:

,QYHVWLWLRQV]XVFKeVVH YRQ hEULJHQ

*UXQGEHVLW]
7= ]1X *UXQGVW+FN 1U
7= ]X *UXQGVW+FN 1U

7HLOIOII
S +HU]

,QYHVWLWLRQV]XVFKeVVH YRQ 7UIJHUQ "HQWOLFKHQ

%HWULHEH GHU :DVVHUY! UVP'LIXQJ
7= %UXQQHQ +% 3: EDXGC .FK : 8§ ¢
7= %UXQQHQ +% 3: HOHNWLUL WVFK :¢
7= :DVVHUDXIEHUHLWXQJ :9% %$

,QYHVWLWLRQV]XVFKeVVH YL Q hEULJHQ

%HWULHEH GHU DVVHUYHUVRUJXQJ
7=Y SULY .RVI HQHUVIW]H | :DV'

%HWULHEH GHU $EZUu . "HUEHVHLWLJXQJ .$1%/
7=Y SULY .RVWHQHUVIW]H | .DQ

%XFKZ

=XJIQ.< $EJIQJ :HUWL IKR SEVFKUHI % XFKZ

S8PEXFKXQJH HUWPLG<:

(UVWHOOW DP

YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( $QODJHQVSLHJHO (LQJHONRQWHQ .D¢
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%* $QVEL %H]JHLFKQXQJ ,QEHW 51" 1' %XFKZ =XJIQ.< $EJIQJ :HUWL IKR SEVFKUHI % XFKZ
.RQW QDKI S8PEXFKXQJH HUWPLG<:

,QYHVWLWLRQV]XVFKeVVH YRQ 7UIJHUQ |[IIHQWOLFKHQ
%HWULHEH GHU $EZDVVHUEHVHLWLJXQJ
,QYHVWLWLRQV]IXVFKXVV .RPPXQDO

,QYHVWLWLRQV]XVFKeVVH YRQ hEULJHQ
%HWULHEH GHU $EZDVVHUEHVHLWLJIXQJ
7= Y SULY + , %HLWUIJH $XIVFK

,QYHVWLWLRQV]XVFK*VVH YRQ 7UIJHUQ [IITHQWOLFKHQ
(OHNWULJLWIWVYHUVRUJIXQJ
.,3 OLWWHO $L% 39 $QODJH O

JUHLZLOOLJH )HXHUZHKUHQ
%= 6RQGHUILQDQ]JLHUXQJ LQNO ft
/.) =XVEKXVV $L% [/|VFKZDVVHUEF

JUHLZ )HXHUZHKU
7= Y IDQG .,* 6RQGHU]XVFKXVV
/). =XVFKXVV (LQVDW]EHNO

6RQVWLJIH (LQULFKWXQJHQ XQG 0D% QP W HQ
7= Y %XQG .,3 OLWWHO /% :DO

.7=Y /DQG 6RQGHUILQDQJLHUXQJ

7=Y /). /% :DOWUDVHGW

+DXSWVFKXOH OLWWHOVFKXOH
7= Y /DQG )JUGHUXQJ 'LJLWDOLVL

% DXK]|IH

.3 OLWWHO | ( 1XW]IDKU; ‘XJ &L UH
.7=Y /DQG %= OLWWHO I+ &D! A0
7= Y /DQG %= OLWWHO $QWrULR

,QYHVWLWLRQV]XVFKeVVH YL Q hEULJHQ
$EIDOODEIXKU
7= %$9 1 $6= hE 'UGDFKXQJ
7= Y %$9 1 $6= hE.\'GDFKXQJ $L¢

*UXQGEHVLW]
7= UXQGVW+FN 1U .*1U

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK( $QODJHQVSLHJHO (LQJHONRQWHQ .D¢
ODUNWJHPHLQGH 6W /HRQKDUG )U

09%* $QVEL %H]JHLFKQXQJ ,QEHW 51" 1' %XFKZ =XJIQ.< $EJIQJ :HUWL IKR SEVFKUHI % XFKZ
.RQW QDKI S8PEXFKXQJH HUWPLG<:

,QYHVWLWLRQV]XVFKeVVH YRQ 7UIJHUQ |[IIHQWOLFKHQ
%HWULHEH GHU :DVVHUYHUVRUJXQJ
7= Y /IDQG ,QYHVW %HLWUDJ %UXC
7=Y IDQG ,QYHVW %HLWUDJ %UXC
7=Y /IDQG ,QYHVW %HLWUDJ :DVV

$EZDVVHUEHVHLWLJIXQJ
7= /,6 .DQDO %$ ,QYHVWLWLRQV]:

,QYHVWLWLRQV]XVFKeVVH YRQ hEULJHQ
$EZDVVHUEHVHLWLJIXQJ
7=Y 3ULY /1,6 .DQDO %$

,QYHVWLWLRQV]XVFKeVVH YRQ 7UIJHUQ [IITHQWOLFKHQ
(OHNWULJLWIWVYHUVRUJIXQJ
7= Y %XQG .,3 OLWWHO

*HVDPWVXPPH

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



IDFKZRLV  EHU ,QYHVWLWLRQV]X'
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S5HFKQXQJVDEVFKH I1DFKZHLYV *EHU . QYHVWLWLRQV]XVFEk
ODUNWJHPHLQGH 6W /HRQKDUG )U

/DQG
*(

.DSLWDOWUDQ

%XQG %XQGH

.DSLWDOWUDQ
/

.DSLWDOWUDQ
%

*HPHLQGHIF

L, QWHUHVVHQ\

/IQGHUQ
.DSLWDOWUDQ

/IQGHUQ
XQG /IDQGHVNL
.DSLWDOWUDQ

*HPHLQGHQ

X
.DSLWDOWUDQ

SULY 2UJDQLV
(UZHUEV]Z XQ

DQGHU«
.DSLWDOWUDQ

SULY +DXVKDC
.DSLWDOWUDQ
1XZWLVXQJIVPL
*HVDPWVXPP

*UXSSH
SEVFKQLWW
$QVDW]

XQG %XQGHVN
/IQGHUQ

JUHLZLOOLJH )HXH
6XPPH *UXSSH

+DXSWVFKXOH OL
6XPPH *UXSSH

2' 6W /HRQKDUG L
%HOHXFKWXQJ
*HPHLQGHVWUD % H
/IQGO =XIDKUWVV
*«WHUZHJH
%D XK]|IH
%D XK|IH
6XPPH *UXSSH

0+OOEHVHLWLJIXQJ
*UXQGEHVLW]
%HWULHEH GHU

':DVVHUYHUVRUJXQJ

%HWULHEH GHU
:DVVHUYHUVRUJXQJ

$EZDVVHUEHVHLW

%HWULHEH GHU
$EZDVVHUEHVHLWLJIXQJ

6XPPH *UXSSH

| %HGDUIV]XZHLVXQ
6XPPH *UXSSH

6XPPH JHVDPW

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH
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1DFKZHLV EHU GLH /HLVW
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S5HFKQXQJVDEVFKH IDFKZHLV *EHU GLH /HLVWX!{
ODUNWJHPHLQGH 6W /HRQKDUG )U
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=HQWUDODPW
6WDQGHVDPW
6XPPH *UXSSH

9RONVVFKXOH
+DXSWVFKXOH OL
LQGHUJIUWHQ
6XPPH *UXSSH

$XVELOGXQJ LQ 0X
XQVW

6XPPH *UXSSH

| %D XK|IH
6XPPH *UXSSH

$EIDOODEIXKU

JULHGK|IH XQG
(LQVHIQXQJVKDOOHQ

$EZDVVHUEHVHLW
6XPPH *UXSSH

6XPPH JHVDPW

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH
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(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



1DFKZHLY *EHU GLH 3HQVLRQHQ XQ






5HFKQXQJVDEVFK( 1DFKZHLV *EHU GLH 3HQVLRQHQ XQG
ODUNWJHPHLQGH 6W /HRQKDUG )U
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3HQVLRQHQ VRZH
DXIJHWHLOW

6XPPH *UXSSH

OHGL]JLQLVFKH
%YHUHLFKYHUVRUJXQJ

6XPPH *UXSSH

6XPPH JHVDPW

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH
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OHUP|JHQVKDXVKDO






SHFKQXQJVDEVEFK! S9HUP|JHQVKDXVKDOMW
ODUNWJHPHLQGH 6W /HRQKDUG )U

GEHWV) SEHV!
$.7.9% &RGFH (Q (Q 5 9HUIQGH
$ /IDQJIULVWLJIHV 9HUP|JHQ
$, ,PPDWHULHOOH 9HUP|JHQVZHUWH

$NWLYLHUXQJVIIKLIJH 5HFKWH LPPDWHULHOOH 9HUP|JHQVZHUWH

$ ., 6DFKDQODJHQ

%HEDXWH *UXQGVWeFNH

8QEHEDXWH *UXQGVWeFNH
BWUD%HQEDXWHQ
$QODJHQ ]X 6WUD%HQEDXWHQ
6RQVWLJIH *UXQGVW*FNVHLQULFKWXQJHQ

*HEIXGH XQG %DXWHQ

3

:DVVHU XQG $EZDVVHUEDXWHQ XQG DQODJHQ

FRQGHUDQODJHQ

ODVFKLQHQ XQG PDVFKLQHOOH $QODJHA
HUN]JHXJH XQG VRQVWLJIH (UJHXJXQJVP W/ /H"
YDKUJHXJH

$PWV  %HWULHEV XQG *HVFKIIWVDXVVWDvw. wXQJ

XOWXUJ*WHU XQEHZHJOLF¥K

P %DX EHILQGOLFKH *UXQ. VWs+Fi VHLQULFKWXQJHQ
P %DX EHILQGOLFKH *HEIXG ~XQf %DXWHQ
,P %DX EHILQGOLFKH WHFKQLVFKH $QODJHQ )DKU]JHXJH ODVFKLQHQ

$ .., $NWLYH )LODQ]JLQVWUX. HQWH /DQJIULVWLJIHV )LOQDQ]JYHUP|JHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



SHFKQXQJVDEVEFK! S9HUP|JHQVKDXVKDOMW
ODUNWJHPHLQGH 6W /HRQKDUG )U

(QGEHWV) (Q 5EHV! 9HUIQGH

$.7,9% &RGF

$,9 %HWHLOLJXQJHQ

6RQVWLIH %YHWHLOLJXQJHQ

$9 /IDQJIULVWLIH J)RUGHUXQJHQ

6RQVWLJH ODQJIULVWLJIH )RUGHUXQJHQ
,QQHUH $QOHLKHQ 'DUOHKHQ )RUGHUXQJ

[% . XUJIULVWLJHV @WUPlJHQ 7~~~ ]

% , XUJIULVWLIH )RUGHUXQJHQ

_XUJIULVWLJH )RUGHUXQJHQ DXV /LHIHUXQJHQ XQG /HLVWXQJHQ

——

JRUGHUXQJHQ DXV $EJDEHQ

JLQDQ]DPW 9RUVWHXHUEHWUIJH QLFKW YRJUDQVFKODJVZLUNVDPH *HEI
6RQVWLJIH |U '"'ULWWH JHOHLVWHWH 9RUVFK+<VVH QLFKW YRUDQVFKOD

% ,, 9RUUIWH

Sl G sokoremeoaseon Y]

% ,,, /ILTXLGH OLWWHO

%DU =:
5. 5HJLRQ 3UHJD  WHQ =:
5. %eFKHUHL =:
9HUUHFKQXQJ =:

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



SHFKQXQJVDEVEFK! S9HUP|JHQVKDXVKDOMW
ODUNWJHPHLQGH 6W /HRQKDUG )U

(QGEHWV) (Q 3EHV! 9HUIQGH

$.7,9% &RGFH

5¢FNODJH 000 =:

5¢FNODJH 6WUD%HQEDX , %HLWU $XIV =:
5¢FNODJH hEHUVFKXVV 9RUK :LHVHQZHJ =:
5¢FNODJH (LJHQPLWWHO *UXQGHUO|V =:
5¢FNODJH 6WUD%HQEDX %= O0OLWWHO =:
5¢FNODJH (LJHQPLWWHO *UXQGHUO|V
5 FNODJH 6RQGHU %= OLWWHO =:
5FNODJH %= OLWWHO +8%) =:
5¢FNODJH *HPHLQGHSDNHW OLWWHO =
5:FNODJH +$) DE =:

5¢FNODJH *HPHLQGHILQDQ]XZHLVXQJ =:

5FNODJH .,* OLWWHO =:
% ,9 $NWLYH J)LODQJLQVWUXPHQWH .XUJIULVWLJHY )LQDQ]YHUP|JH.

o U
% 9 $NWLYH 5HFKQXQJVDEJUHQ]XQJ

6XPPH $NWLYD

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



SHFKQXQJVDEVEFK! S9HUP|JHQVKDXVKDOMW
ODUNWJHPHLQGH 6W /HRQKDUG )U

GEHWV) 5EHWV)
3$66,9% &RGF (Q (Q3 9HUIQGH
& IHWWRYHUP|JHQ $XVJOHLFKVSRVWHQ
& 6DOGR GHU (U|IIQXQJVELODRQ]

6DOGR GHU HUVWPDOLJHQ (U|[IIQXQJVELODQ]
%HULFKWLIJXQJHQ GHU HUVWPDOLJHQ (U[IIQXQJVELODQ]
1IDFKHUIDVVXQJ YRQ 9HUP|JHQVZHUWHQ

& ,, XPXOLHUWHYV 1HWWRHUJHEQLYV
.DSLWDODXVJOHLFKVNRQWR

.DSLWDODXVJOHLFKVNRQWR (UJHEQLVQHXWUDOH 9RUJIQJH
*HZLQQ XQG 9HUOXVWNRQWR -DKUHVDEVFKOXVVEXFKXQJHQ

& ,,, +DXVKDOWVU<FNODJHQ
(&, #DXVKDOWVU-FNODJHQ NS
& ,,, D GDYRQ DOOJHPHLQH +DXVKDOWVU*FNODJHQ
$O0OJHPHLQH +DXVKDOWVU+*FNODJHQ
& ,,, E GDYRQ ]JZHFNJHEXQGHQH +DXVKDOWVU+*FNODJHQ PLW =DKOXQJVPLWWHO

=ZHFNJHEXQGHQH +DXVKDOWVU+*FNODJHQ

& ,,, F GDYRQ JZHFNJHEXQGHQH +DXVKDOWVU+*FNODJH~” RKQH =DKOXQJVPLWWH
& ,,, G GDYRQ LQQHUH 'DUOHKHQ

& ,9 IHXEHZHUWXQJVU*FNODJHQ

& 9 JUHPGZIKUXQJVXPUHFKQXQJVU*FNODJHQ

__

", ,QYHVWLWLRQV]XVFKeVVH
~

.DSLWDOWUDQVIHUV YRQ %XQG %XQGHVIRQGY XQG %XQGHVNDPPHUQ
.DSLWDOWUDQVIHUV YRQ /IQGHUQ /DQGHVIRQGV XQG /IDQGHVNDPPHUQ
.DSLWDOWUDQVI UV YRQ *HPHLQGHQ *HPHLQGHYHUEIQGHQ RKQH PDL
.DSLWDOWUDQVIh 'V YRQ VRQVWLJIHQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFF

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



SHFKQXQJVDEVEFK! S9HUP|JHQVKDXVKDOMW
ODUNWJHPHLQGH 6W /HRQKDUG )U

(QGEHWV) (Q 5EHV! 9HUIQGH

3$66,9% &RGF

.DSLWDOWUDQVIHUVY YRQ SULYDWHQ +DXVKDOWHQ XQG SULYDWHQ 2UJ

(. /DQJIULVWLIH )LQDQ]VFKXOGHQ QHWWR

,QYHVWLWLRQVGDUOHKHQ YRQ /IQGHUQ /DQGHVIRQGY XQG /DQ *HVNI
L QYHVWLWLRQVGDUOHKHQ YRQ )LQDQ]XQWHUQHKPHQ

(., /IDQJIULVWLIH 9HUELQGOLFKNHLWHQ

,QQHUH $QOHLKHQ 'DUOHKHQ O9HUELQGOLFKNHLW

(., /IDQJIULVWLJIH 5«FNVWHOOXQJHQ

5¢FNVWHOOXQJHQ I*U $EIHUWLJXQJHQ

N .

5FNVWHOOXQJHQ I+U -XELOIXPV]XZHQGX( c =%

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



SHFKQXQJVDEVEFK! S9HUP|JHQVKDXVKDOMW
ODUNWJHPHLQGH 6W /HRQKDUG )U

GEHWV) SEHV!
3$66,9% &RGF (Q (Q3 9HUIQGH

) . .XUJIULVWLJH )LQDQ]VFKXOGHQ QHWWR

3y |
v

6RQVWLJH NXUJIULVWLJH )LQDQ]VFKXOGHQ

) . .XUJIULVWLJH 9HUELQGOLFKNHLWHQ

XU]IULVWLJH 9HUELQGOLFKNHLWHQ DXV /LHIHUXQJHQ XQG /HLVWX\ JH

8PVDW]VWHXHU QLFKW YRUDQVFKODJVZLUNVDPH *HERUXAJ

(UOIJH YRQ I+U 'LHQVWVWHOOHQ GHU *HELHWVN|USHUV, \DIWHQ QLFK'
*HKDOWVDE]XJVJHEDUXQJHQ QLFKW YRUDQVFKODJVZYJN DPH *HEDUX
(LQEHKDOWXQJHQ XQG hEHU]DKOXQJHQ YRQ 'ULWWHQ QLFKW YRUDQVI
%DUYRUODJHQ QLFKW YRUDQVFKODJVZLUNVDPH *HEDUXQJ

6RQVWLJH (UOIJH QLFKW YRUDQVFKODJVZLUNVDPH *HEDUXQJ
6RQVWLJH 9HUELQGOLFKNHLWHQ QLFKY RUDQVFKODJVZLUNVDPH *HE

XUJIULVWLJIH 5«FNVWHOOXQJHQ

5e FNVWHOOXQJHQ leU QLFKW NRQVXPLHUWH 8UODXEH

) .9 3DVVLYH 5HFKQXQJVDEJUHQ]XQJ

6XPPH 3DVVLYD

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH



5HFKQXQJVDEVFK(
ODUNWJHPHLQGH 6W /HRQKDUG )U

,QKDOWVYH!

6HL

,QKDGC

XQGPDFKXQJHQB$XIODJH

XQGPDFKXQJB%HVFKOXVVIDVVXQJ

,QIRUPDWLRQHQ JHP t $EV 2| *+2 (LQZRKQHUDQ]DKOHQ

,QIRUPDWLRQHQ JHP t $EV 2| *+2 +HEHVIW]H

/IDJHEHULFKW JHP f 2| *+2

(UJHEQLY GHU ODXIHQGHQ *HVFKIIWVWIWLINHLW

1DFKZHLV *EHU GDV QDFKKDOWLJH +DXVKDOWVJOHLFKJHZLFKW

1DFKZHLV GHU OLTXLGHQ OLWWHO .DVVHQEHVWDQG

(UJHEQLVKDXVKDOW *HVDPW XQG (EHQH $QODJH D LQWHUQH 9HU '*WXQJHQ HQWKDOWHQ
JLQDQJLHUXQJVKDXVKDOW *HVDPW XQG (EHQH $QODJH E LQWHUQH 9HUJ*WXQJHQ HQWKDOWHC
(UJHEQLVKDXVKDOW %HUHLFKVEXGJHW XQG (EHQH $QODJH D
JLQDQ]LHUXQJVKDXVKDOW %HUHLFKVEXGJHW XQG (EHWH “.QODJH E
9HUP|JHQVKDXVKDOW $QODJH F

IHWWRYHUP|JHQVYHUIQGHUXQJVUHFKQXQJ $QODJH G

(UJHEQLV XQG )LQDQ]JLHUXQJVUHFKQXQJ 'HWDLOQDFKZHLV
(UOIXWHUXQJ $SEZHLFKXQJ JHJHQ+EHU (UJHEQILV XQG )LQDQ]JLHUXQJVYRUDQVFKODJ
(UOIXWHUXQJ $SEZHLFKXQJHQ QDFK '"HFNXQJ//NU H LV

1DFKZHLYV GHU ,QYHVWLWLRQVWIWLINHLW

4XHUVFKQLWW $QODJH E

1DFKZHLV *EHU 7UDQVIHU]DKOXQJHQ $QODJH D

1DFKZHLV *EHU +DXVKDOWVU+*FNODJHQ XQG =DKOXQJVPLWWHOUHVHUYHQ $QODJH E
(LQJHOQDFKZHLV *EHU )LQDQ]V.-KXOGHQ XQG 6FKXOGHQGLHQVW $QODJH F

1DFKZHLV *EHU KDXVKDOWVLQV. HJQH 'HUJ*WXQJHQ $QODJH

$QODJHQVSLHJHO (LQJHONRQWHG "¢ UDJH J

1DFKZHLV *EHU XQPLWWHOEDUH %HWHLOLJXQJHQ GHU *HELHWVN|USHUVFKDIW $QODJH M
5+FNVWHOOXQJVVSLEJHO $QODJH T

+DIWXQJVQDFKZHLV «QODJH U

(LQJHOQDFKZHLV *EHU «'H QLFKW YRUDQVFKODJVZLUNVDPH *HEDUXQJ JHPI% $QODJH W
/LVWH GHU QLFKW EHZHUWRwHQ NRILQDQJLHUWHQ 6FKXW]EDXWHQ $QODJH X
3HUVRQDOGDWHQ L6G g6WS $QODJIH

IDFKZHLV *E4% GLH 9HUIX%HUXQJ YRQ 9HUP|JHQVZHUWHQ
IDFKZWLV ., 0GI QIRUGHUXQJHQ

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH SHFKQXQJVDEVFKOXVYV 959



S5HFKQXQJVDEVFKH ,QKDOWVYH!
ODUNWJHPHLQGH 6W /HRQKDUG )U

6HL ,QKDC

1DFKZHLV *EHU JHJHEHQH 'DUOHKHQ

1DFKZHLV /LHIHUDQWHQYHUELQGOLFKNHLWHQ
$QODJHQVSLHIJHO (LQJHONRQWHQ .DSLWDOWUDQVIHU $QODJH J
1DFKZHLV *EHU ,QYHVWLWLRQV]XVFK*VVH .DSLWDOWUDQVIHUV
1DFKZHLV *EHU GLH /HLVWXQJHQ I+U 3HUVRQDO

1DFKZHLV *EHU GLH 3HQVLRQHQ XQG VRQVWLJHQ 5XKHEH]*JH
9HUP|JHQVKDXVKDOW $QODJH F

(UVWHOOW DP YRQ &KULVWD +HQQHELFKOHU 6HLWH SHFKQXQJVDEVFKOXVYV 959



