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LEONHARDER  
AMTSBLATT 

Das Team des Marktgemeindeamtes wünscht  
allen einen erholsamen und schönen Sommer! 
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6HLWH�� 

/එඍඊඍ�/ඍඖඐඉකඌඍකඑඖඖඍඖ�ඝඖඌ�/ඍඖඐඉකඌඍක� 
*ඍඛඋඐථගජගඍ�-ඝඏඍඖඌ� 

1DFK� �EHU� �� -DKUHQ� &RURQD-
3DQGHPLH� VFKHLQW� HV� QXQ� GRFK� VR��
GDVV� LPPHU� PHKU� Ä1RUPDOLWlW³� LQ� 
XQVHU�/HEHQ�HLQNHKUW��)HVWH�XQG�9HU�
DQVWDOWXQJHQ�N|QQHQ�ZLHGHU�XQHLQJH�
VFKUlQNW� JHIHLHUW� XQG� DEJHKDOWHQ� 
ZHUGHQ�� 'DV� JHVHOOVFKDIWOLFKH� /HEHQ� 
KDW� XQV� ZLHGHU� XQG� GDV� IUHXW� PLFK�
VHKU��'DUXP�QXW]HQ�ZLU�MHW]W�GLH�]DKO�

UHLFKHQ�0|JOLFKNHLWHQ� XQG� XQWHUVW�W]HQ� GLH� 9HUHLQH� XQG�
:LUWVFKDIWVWUHLEHQGHQ� XQVHUHU� VFK|QHQ� 0DUNWJHPHLQGH��
LQGHP� ZLU� GLH� GLYHUVHQ� 9HUDQVWDOWXQJHQ� ]DKOUHLFK� 
EHVXFKHQ� 
 
'LH�*HQHUDOVDQLHUXQJVPD�QDKPHQ�DP�*�WHUZHJ�8QWHU�
DU]LQJ� VLQG� EHUHLWV� DEJHVFKORVVHQ�� 'HU� OHW]WH� %DXDE�
VFKQLWW� GHU� :DVVHUYHUVRUJXQJVDQODJH� NRQQWH� HEHQIDOOV�
IHUWLJJHVWHOOW�ZHUGHQ� 
1XQ�VLQG�KHXHU�QRFK�NOHLQHUH�,QVWDQGKDOWXQJVDUEHLWHQ�DQ�
*�WHUZHJHQ� JHSODQW�� *HSODQWH� *UR�EDXVWHOOHQ�� lKQOLFK�
ZLH�LQ�GHQ�YHUJDQJHQHQ�-DKUHQ��VLQG�I�U�GDV�KHXULJH�-DKU�
QLFKW�PHKU�YRUJHVHKHQ�� 

 
,P�.LQGHUJDUWHQ�ZHUGHQ� LQ�GHQ�6RPPHUIHULHQ�GHU�*UXS�
SHQ-� VRZLH� GHU� %HZHJXQJVUDXP� LP� (UGJHVFKRVV� QHX�
DXVJHPDOW�VRZLH�GHU�6FKDOOVFKXW]�HUQHXHUW��%HLP��GXUFK�
%DXPlQJHO��VFKRQ�VHKU�VWDUN�EHVFKlGLJWHQ�=XJDQJ�]XP�
.LQGHUJDUWHQ�VLQG�ZLU� EHL� GHU�(UVWHOOXQJ�HLQHV� OHLVWEDUHQ�
XQG� VLQQYROOHQ� 6DQLHUXQJVNRQ]HSWHV�� 'DVVHOEH� JLOW� I�U�
GLH�)DVVDGH� 
 
6R�ZLH�MHGHV�-DKU�IDQG�DXFK�KHXHU�GLH�0�OOVDPPHODNWLRQ�
Ä+XL� VWDWW� 3IXL³� VWDWW�� ,Q� 6W�� /HRQKDUG� ZXUGH� GLHVH� YRP�
8PZHOWDXVVFKXVV� XQWHU� GHU� /HLWXQJ� YRQ� 2EPDQQ-
6WHOOYHUWUHWHULQ� %ULJLWWH� /DPSOPD\U� RUJDQLVLHUW�� 'LH� 
6FK�OHULQQHQ� GHU� 0LWWHOVFKXOH� VRZLH� YLHOH� /HRQKDU�

GHULQQHQ� YRQ� -XQJ� ELV� -XQJJHEOLH�
EHQ�EHWHLOLJWHQ�VLFK�DQ�GLHVHU�ZLFKWL�
JHQ�XQG�EHZXVVWVHLQVELOGHQGHQ�$N�
WLRQ�� (UVFKUHFNHQG� LVW�� ZHOFKH� JUR�
�HQ� 0HQJHQ� DQ� 0�OO� DXFK� KHXHU�
ZLHGHU�HQWODQJ�XQVHUHU�6WUD�HQ�XQG�
:DQGHUZHJH� JHVDPPHOW� ZXUGHQ��
(LQ� JUR�HV� 'DQNHVFK|Q� DQ� DOOH� 
%HWHLOLJWHQ�XQG�0LWVDPPOHULQQHQ� 

 
,P� )U�KMDKU� ZXUGH� HLQ� QHXHU� -DJGOHLWHU� I�U� XQVHUH� 
*HPHLQGH�JHZlKOW��+HUU� /HR�.HUQ�ZLUG� LQ�GHQ�QlFKVWHQ�
-DKUHQ� GHU� -lJHUVFKDIW� YRUVWHKHQ� XQG� ]XVDPPHQ� 
PLW�DOOHQ�-DJGSlFKWHULQQHQ�-�LQ�JHZRKQW�JXWHU�)RUP�-�PLW�
GHQ�/DQGZLUWHQ�XQG�/DQGZLUWLQQHQ�]XVDPPHQDUEHLWHQ� 

 
8QVHU� QHX� JHVWDOWHWHU� 0DUNWSODW]� ZXUGH� KHXHU� ZXQGHU�
VFK|Q�JHVFKP�FNW�XQG�JHSIOHJW��$XFK�]LHUWH�QDFK��MlKUL�
JHU� 3DXVH� ZLHGHU� HLQ� 0DLEDXP� XQVHU� 2UWV]HQWUXP�� (LQ�
KHU]OLFKHU�'DQN�DQ�DOOH�%HWHLOLJWHQ�I�U�GDV�(QJDJHPHQW� 
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 6HLWH�� 

*UDWXODWLRQ�]X�DX�HURUGHQWOLFKHQ�/HLVWXQJHQ 
 
s 8QVHUH� 0XVLNNDSHOOH� HUUHLFKWH� EHL� GHU� /DQGHVPXVLN�

ZHUWXQJ� LQ�5LHG� LP� ,QQNUHLV� GHQ� KHUYRUUDJHQGHQ�HUV�
WHQ� 3ODW]� LQ� GHU� .ODVVH� $�� 'LHVH� WUDW� DOV� HLQ]LJH� DXV�
GHP� %H]LUN� )UHLVWDGW� EHL� GLHVHU� /DQGHVZHUWXQJ� DQ��
%HLP� %H]LUNVPXVLNIHVW� LQ� %DG� =HOO� HUUHLFKWH� XQVHUH�
0XVLNNDSHOOH�LQ�GHU�0DUVFKZHUWXQJ�HLQHQ�DXVJH]HLFK�
QHWHQ�(UIROJ�� ,FK�P|FKWH� DOOHQ�0XVLNDQWHQ� XQG�0XVL�
NDQWLQQHQ� QRFKPDOV� DXIV� DOOHUKHU]OLFKVWH� ]X� GLHVHQ�
VHKU�JHOXQJHQHQ�9RUVWHOOXQJHQ�JUDWXOLHUHQ�� 

 
 
 
 
 
 
 
 

s (OHQD� /LQGQHU� HUUHLFKWH� EHL� GHQ�
-XQLRU-6NLOOV-$XVWULD� GLH�*ROGPH�
GDLOOH�� /LHEH� (OHQD�� Ä+XW� DE� YRU�
GLHVHU� KHUYRUUDJHQGHQ� /HLVWXQJ�
XQG� ZHLWHUKLQ� DOOHV� *XWH� LQ� GHL�
QHP�%HUXI�³��:LHGHU�HLQPDO�]HLJW�
VLFK� ÄZDV� PDQ� JHUQH� PDFKW��
PDFKW� PDQ� JXW�� LQ� GLHVHP� )DOO�
VHKU�JXW�³ 

 
s /HRQLH� .DUOLQJHU� KDW� EHLP� NDXI�

PlQQLVFKHQ� /HKUOLQJVZHWWEH�
ZHUE� GHU� :.2� 2EHU|VWHUUHLFK�
GHU� 6SDUWH� ,QGXVWULH� GHQ� HUVWHQ�
5DQJ� HUUHLFKW� XQG� VRPLW� ZLHGHU�
HLQPDO� EHZLHVHQ�� GDVV� LQ� XQVH�
UHU� *HPHLQGH� VHKU� YLHOH� KRFK-
HQJDJLHUWH� XQG� OHUQIUHXGLJH� 
%�UJHULQQHQ� OHEHQ�� Ä(V� IUHXW�
PLFK�VHKU��DXFK�GLU�� OLHEH�/HRQLH��
]X�GLHVHU� WROOHQ�/HLVWXQJ�JUDWXOLH�
UHQ�]X�G�UIHQ��$OOHV�*XWH�ZHLWHUKLQ�LQ�GHLQHP�%HUXI�³ 

 
s )HOL[� 5RFNHQVFKDXE� ZXUGH� LQV� )DXVWEDOO� 8��-1D-

WLRQDOWHDP� HLQEHUXIHQ� XQG� XQWHUVW�W]W� GLHVHV� EHL� GHU�
NRPPHQGHQ�(XURSDPHLVWHUVFKDIW�� 

 5HQQUDGVSRUWOHU�7KRPDV�7LFKOHU�]HLJW�DXFK�PLW�DX�HU-
 RUGHQWOLFKHQ� (UIROJHQ� EHL� GLYHUVHQ� 5HQQUDG- 
 5XQGIDKUWHQ� DXI�� ,FK�GHQNH��ZLU� DOOH� N|QQHQ�VWRO]� DXI�
 GLHVH�VSRUWOLFKHQ�/HLVWXQJHQ�VHLQ� 

s 9RU�NXU]HP�VWHOOWH�VLFK�3HWUD�.QROO�GHU�KHUDXVIRUGHUQ�
GHQ� $XIJDEH� GHU� 6WDQGHVEHDPWHQ-'LHQVWSU�IXQJ��
1DFK� HLQHP� DEVROYLHUWHQ� /HKUJDQJ� XQG� XQ]lKOLJHQ�
6WXQGHQ� GHV� /HUQHQV�
NRQQWH� 3HWUD� GLH� 3U�IXQJ�
SRVLWLY� DEVFKOLH�HQ�� 3HWUD�
ZXUGH� YRQ� PLU� ]XU� 6WDQ�
GHVEHDPWLQ� GHU� 0DUNW-
JHPHLQGH� 6W�� /HRQKDUG�
EHVWHOOW� XQG� LVW� DE� VRIRUW� 
EHUHLW��YLHOH�3DDUH�]X�YHU�
KHLUDWHQ��Ä,FK�Z�QVFKH�GLU��
OLHEH�3HWUD��DOOHV�*XWH�XQG�
YLHO� (UIROJ� I�U� GHLQH� QHXH�
$XIJDEH�³ 

 
$OOH� XQVHUH� 6FK�OHULQQHQ� GHU� ��� .ODVVH� 9RONVVFKXOH�
NRQQWHQ� YRU� NXU]HP� GLH� )DKUUDGSU�IXQJ� HUIROJUHLFK� 
DEVFKOLH�HQ�� ,FK�JUDWXOLHUH�VHKU�KHU]OLFK� ]X�GLHVHU� WROOHQ�
/HLVWXQJ�XQG�Z�QVFKH�HLQ�DOO]HLW�VLFKHUHV�)DKUHQ�� 
 
6R�ZLH�MHGHV�-DKU�VWDWWHWH�GLH����.ODVVH�GHU�9RONVVFKXOH�
GHQ� 0LWDUEHLWHULQQHQ� GHV� 0DUNWJHPHLQGHDPWHV� XQG� PLU�
DOV�%�UJHUPHLVWHU� HLQHQ�%HVXFK�DE�XQG� LQIRUPLHUWH� VLFK�
DXV�HUVWHU�+DQG��EHU�GLH�YLHOIlOWLJHQ�7lWLJNHLWHQ�XQG�$XI�
JDEHQ�GHU�*HPHLQGH�-�HLQ�ZLH�MHGHV�-DKU�WROOHU�XQG�OXVWL�
JHU�%HVXFK��GHU�XQV�LPPHU�ZLHGHU�VHKU�IUHXW� 
 
+HXHU�NRQQWH�QDFK��MlKULJHU�
3DXVH� HQGOLFK� ZLHGHU� GDV�
0XVLFDO� GHU� 9RONVVFKXOH� 
6W��/HRQKDUG�VWDWWILQGHQ��,FK�
JUDWXOLHUH�DOOHQ�0LWZLUNHQGHQ�
]X�GLHVHU�WROOHQ�/HLVWXQJ� 
 
'LHVHQ� 6RPPHU� JLEW� HV� ZLHGHU� HLQHQ� )HULHQSDVV�� ,FK�
EHGDQNH� PLFK� EHUHLWV� MHW]W� EHL� DOOHQ� 0LWZLUNHQGHQ� XQG�
9HUDQVWDOWHUQ�� GDVV� ZLHGHU� HLQ� VR� WROOHV� 3URJUDPP� I�U� 
XQVHUH�.LQGHU�DQJHERWHQ�ZLUG� 
 
$EVFKOLH�HQG� Z�QVFKH� LFK� DOOHQ� 6FK�OHULQQHQ� HLQH�
VFK|QH� =HLW� LQ� GHQ� EDOG� EHJLQQHQGHQ� )HULHQ� XQG� DOOHQ�
DQGHUHQ�HLQLJH�HUKROVDPH�XQG�HQWVSDQQHQGH�8UODXEVWDJH��
$OOHV�*XWH��JHVXQG�EOHLEHQ�XQG�HLQHQ�VFK|QHQ�6RPPHU� 
 
(XHU�%�UJHUPHLVWHU 
 
 
 
$QGUHDV�'HUQWO 



 

6HLWH�� 

$ඕගඔඑඋඐඍඛ�-�,ඖඎ 

$ඓගඝඍඔඔඍඛ�ඉඝඛ�ඌඍඕ�*ඍඕඍඑඖඌඍකඉග 
 

'HU�*HPHLQGHUDW� GHU�0DUNWJHPHLQGH�6W�� /HRQKDUG�EHL�)UHLVWDGW� KDW� LQ� VHLQHU� ���*HPHLQGHUDWVVLW]XQJ�DP����� -XQL� �����
IROJHQGH�%HVFKO�VVH�JHIDVVW� 

(UULFKWXQJ�HLQHU�JHPHLQGH�EHUJUHLIHQGHQ�.UDEEHO�
VWXEHQJUXSSH�LQ�*XWDX�-� 
bQGHUXQJ�GHV�)LQDQ]LHUXQJVSODQV� 

'HU� 3U�IEHULFKW� GHU� %+� )UHLVWDGW� ]XP� 5HFKQXQJV-
DEVFKOXVV� ����� �HLQJHODQJW� DP� ������������ ZXUGH� YRP�
*HPHLQGHUDW�]XU�.HQQWQLV�JHQRPPHQ� 

,P�0DL������ZXUGH�VHLWHQV�GHU�0DUNWJHPHLQGH�*XWDX�GHU�
���bQGHUXQJVDQWUDJ�EH]�JOLFK�*HZlKUXQJ�YRQ�%=-0LWWHOQ�
I�U�GLH�(UULFKWXQJ�HLQHU�JHPHLQGH�EHUJUHLIHQGHQ�.UDEEHO�
VWXEHQJUXSSH� LQ� *XWDX� JHVWHOOW�� 'HU� (LJHQPLWWHODQWHLO� I�U�
6W�� /HRQKDUG� E�� )U�� EHWUlJW� GHPQDFK� ¼� ��������� �DQVWDWW� 
¼����������� 
%HVFKOXVV�� HLQVWLPPLJ�–�'LH�$EVWLPPXQJ�HUIROJWH�GXUFK�
+DQG]HLFKHQ� 

(U|IIQXQJVELODQ]�–�3U�IEHULFKW�GHU�%+�)UHLVWDGW�YRP�
���������� 

5HFKQXQJVDEVFKOXVV������–�3U�IEHULFKW�GHU� 
%+�)UHLVWDGW�YRP����������� 

'HU�3U�IEHULFKW�GHU�%+�)UHLVWDGW�]XU�(U|IIQXQJVELODQ]�GHU�
0DUNWJHPHLQGH� 6W�� /HRQKDUG� E�� )U�� �HLQJHODQJW� DP�
������������ ZXUGH� YRP� *HPHLQGHUDW� ]XU� .HQQWQLV� JH�
QRPPHQ� 

.DWDVWHUVFKOXVVYHUPHVVXQJ�–�2UWVGXUFKIDKUW� 
6W��/HRQKDUG�–�=X-�XQG�$EVFKUHLEXQJHQ�YRP�|IIHQW�
OLFKHQ�*XW�GHU�0DUNWJHPHLQGH�6W��/HRQKDUG�E��)U� 

$QOlVVOLFK�GHU�.DWDVWHUVFKOXVVYHUPHVVXQJ�GHU�/�����*XW�
DXHU� 6WUD�H� �2UWVGXUFKIDKUW� 6W�� /HRQKDUG��� 3ODQGDWXP�
������������*=�����������',�:LWKDOP��ZHUGHQ�HLQLJH�7HLO�
IOlFKHQ� LQ� GDV�|IIHQWOLFKH�*XW�GHU�0DUNWJHPHLQGH�6W�� /H�
RQKDUG� E�� )U�� �EHUQRPPHQ� XQG� GHP� *HPHLQJHEUDXFK�
JHZLGPHW��:HLWHU�ZHUGHQ�7HLOIOlFKHQ�DXV�GHP�|IIHQWOLFKHQ�
*XW� GHU� 0DUNWJHPHLQGH� 6W�� /HRQKDUG� E�� )U�� DXI� (=� ����� 
.*� 6W�� /HRQKDUG� �/DQG� 2EHU|VWHUUHLFK�� �EHUWUDJHQ�� 'LH�
HQWVSUHFKHQGH� 9HURUGQXQJ� ZXUGH� YRP� *HPHLQGHUDW� EH�
VFKORVVHQ� 
%HVFKOXVV�� HLQVWLPPLJ�–�'LH�$EVWLPPXQJ�HUIROJWH�GXUFK�
+DQG]HLFKHQ� 

.LQGHUJDUWHQ�6W��/HRQKDUG�–�6DQLHUXQJVPD�QDKPHQ�
LP�*UXSSHQ-�XQG�%HZHJXQJVUDXP 

,P�-DKU������ZXUGH�GHU�*UXSSHQUDXP�LP�2*�GHV�.LQGHU�
JDUWHQV�VDQLHUW�� 
1XQPHKU� P�VVHQ� VRZRKO� GHU� *UXSSHQUDXP� LP� (UGJH�
VFKRVV�VRZLH�GHU�%HZHJXQJVUDXP�DXVJHEHVVHUW�ZHUGHQ��
'LH�$XIWUlJH�ZXUGHQ�DQ�IROJHQGH�)LUPHQ�YHUJHEHQ� 
0DOHUDUEHLWHQ�� )D��.XU]EDXHU��6W��*HRUJHQ�DP�:DOGH 
$NXVWLNPD�QDKPHQ��)D��6SLW]HU 
%HVFKOXVV�� HLQVWLPPLJ�–�'LH�$EVWLPPXQJ�HUIROJWH�GXUFK�
+DQG]HLFKHQ� 

:LHVHQZHJ���–�.DXIYHUWUDJ�GHU�2g�%DXODQGHQWZLFN�
OXQJ�*PE+�	�&R�2* 

)DP�� +DFNO� ZLUG� PLWWHOV� 'LHQVWEDUNHLWVYHUWUDJ� GDV� *HK-�
XQG�)DKUWUHFKW��EHU�GDV�*UXQGVW�FN�1U��������.*�6W��/H�
RQKDUG��0DUNWJHPHLQGH�6W��/HRQKDUG�E��)U����HLQJHUlXPW��
'HU�'LHQVWEDUNHLWVYHUWUDJ�ZXUGH�GHP�*HPHLQGHUDW�YROOLQ�
KDOWOLFK�]XU�.HQQWQLV�JHEUDFKW�� 
%HVFKOXVV�� HLQVWLPPLJ�–�'LH�$EVWLPPXQJ�HUIROJWH�GXUFK�
+DQG]HLFKHQ� 

0LHWWUDNWRU�–�0DVFKLQHQPLHWYHUWUDJ�PLW�GHU� 
)D��+RFKUDWKHU 

'HU� 0DVFKLQHQPLHWYHUWUDJ� EH]�JOLFK� 0LHWWUDNWRU� I�U� GLH�
-DKUH� ����� –� ����� PLW� GHU� )D�� +RFKUDWKHU� ZXUGH� GHP� 
*HPHLQGHUDW�YROOLQKDOWOLFK�]XU�.HQQWQLV�JHEUDFKW� 
:HVHQWOLFKH�3XQNWH� 
0LHWGDXHU�� )HEU�������–�)HEU������ 
*HUlW� 6WH\U�3URIL�&97����� 
%HVFKOXVV�� HLQVWLPPLJ�–�'LH�$EVWLPPXQJ�HUIROJWH�GXUFK�
+DQG]HLFKHQ� 



 

 6HLWH�� 

$ඕගඔඑඋඐඍඛ�-�,ඖඎ 

%HVWHOOXQJ�YRQ�)UDX�3HWUD�.QROO�]XU�6WDQGHVEHDPWLQ� 

8QVHUH�0LWDUEHLWHULQ��)UDX�3HWUD�.QROO��KDW�DP�����0DL������
GLH�'LHQVWSU�IXQJ� I�U�6WDQGHVEHDPWH�HUIROJUHLFK�DEJHOHJW�
XQG� ZXUGH� ]XU� 6WDQGHVEHDPWLQ� GHU� 0DUNWJHPHLQGH� 
6W��/HRQKDUG�E��)U��EHVWHOOW� 
%HVFKOXVV�� HLQVWLPPLJ�–�'LH�$EVWLPPXQJ�HUIROJWH�GXUFK�
+DQG]HLFKHQ� 

6W��/HRQKDUG�E��)U��ZLUG�HLQH�)DLU�7UDGH�*HPHLQGH� 

'XUFK�PHKU�%HZXVVWVHLQVELOGXQJ�VROOHQ�DXFK�*HPHLQGHQ�
GD]X�EHLWUDJHQ��GDVV�GLH�%�UJHULQQHQ�)DLU�7UDGH�3URGXN�
WH�NHQQHQ�OHUQHQ�XQG�EHVRQGHUV�EHLP�(LQNDXI�GDUDXI�DFK�
WHQ�� $OOH� 0�KOYLHUWOHU� $OP� *HPHLQGHQ� EHWHLOLJHQ� VLFK� DQ�
GLHVHP�3UR]HVV�XQG�P|FKWHQ�GDV�*�WHVLHJHO�Ä)DLU�7UDGH�
*HPHLQGH³�HUKDOWHQ��'HU�*HPHLQGHUDW�KDW�GHQ�*UXQGVDW]�
EHVFKOXVV�EH]�JOLFK�%HWHLOLJXQJ�DQ�GLHVHP�%HZXVVWVHLQV�
ELOGXQJVSUR]HVV�JHIDVVW� 
%HVFKOXVV��HLQVWLPPLJ�–�'LH�$EVWLPPXQJ�HUIROJWH�GXUFK�
+DQG]HLFKHQ� 

9කඉඖඓෂඖඌඑඏඝඖඏ�9ඔඓඛඊඍඏඍඐකඍඖ 

$Q�QDFKVWHKHQG�DQJHI�KUWHQ�7DJHQ�XQG�]X�IROJHQGHQ�=HL�
WHQ� N|QQHQ� DP� 0DUNWJHPHLQGHDPW� 6W�� /HRQKDUG� EHL�
)UHLVWDGW� DOOH� VWLPPEHUHFKWLJWHQ� 3HUVRQHQ� (LQWUDJXQJHQ�
]X�XQWHQ�DQJHI�KUWHQ�9RONVEHJHKUHQ�YRUQHKPHQ�� 
s :LHGHUJXWPDFKXQJ�GHU�&29,'-��-0D�QDKPHQ 
s %ODFN�9RLFHV 
s &29,'-0D�QDKPHQ�DEVFKDIIHQ 

(V�LVW�GDYRQ�DXV]XJHKHQ��GDVV�GHU�JHQDQQWH�=HLWUDXP�I�U�
]XPLQGHVW�HLQ�ZHLWHUHV�9RONVEHJHKUHQ�IHVWJHOHJW�ZLUG� 
 
2QOLQH�N|QQHQ�6LH�HLQH�(LQWUDJXQJ�ELV�]XP� 
����6HSWHPEHU�������������8KU��YRUQHKPHQ�� 

0RQWDJ ����6HSWHPEHU����� ������-�������8KU� 

'LHQVWDJ� ����6HSWHPEHU������ ������-�������8KU� 

0LWWZRFK� ����6HSWHPEHU������ ������-�������8KU� 

'RQQHUVWDJ ����6HSWHPEHU����� ������-�������8KU 

)UHLWDJ ����6HSWHPEHU����� ������-�������8KU� 

6DPVWDJ ����6HSWHPEHU����� ������-�������8KU� 

6RQQWDJ ����6HSWHPEHU����� JHVFKORVVHQ 

0RQWDJ ����6HSWHPEHU������ ������-�������8KU� 

3ඍකඛඖඍඖඛගඉඖඌඛඎථඔඔඍ 

+RFK]HLWHQ s &RUQHOLD�:XUP�XQG�$QGUHDV�'HUQWO 

   

*HEXUWHQ s /DXUHQ]�0RVHU 
�����(OWHUQ���(YHO\Q�0RVHU�XQG�9DOHQWLQ�'XVFKOEDXHU 

 
s &ODUD�)UDJQHU 
�����(OWHUQ���5DIIDHOD�XQG�3DWULFN�)UDJQHU  

 
s 0D[LPLOLDQ�*DVVHQEDXHU� 

(OWHUQ���1LQD�*DVVHQEDXHU�XQG�+HOPXW�'LHVHQUHLWHU  

 
s $QWRQ�+HQQHELFKOHU 
�����(OWHUQ���0HODQLH�XQG�-RKDQQHV�+HQQHELFKOHU  

   

6WHUEHIlOOH s 0DULD�6LJO��+DLG 

 s $QQD�*UHLQGO��6FKZDLJKRI 

 s )UDQ]�%XFKPD\U��/DQJILUOLQJ 

 

 
:RUNVKRSV�I�U�%HWULHEVJU�QGHU 
 
'LH� :LUWVFKDIWVNDPPHU� )UHLVWDGW� ELHWHW� I�U�
DOOH� *U�QGXQJV-,QWHUHVVHQWHQ� *U�QGHU-
:RUNVKRSV�DQ��,Q�GHU�:.2�)UHLVWDGW��/LQ]HU�
6WUD�H� ���� ����� )UHLVWDGW�� N|QQHQ� LQ� HLQHU�
NOHLQHQ� *UXSSH�� PLW� ([SHUWHQ� GHV� *U�QGHU�
VHUYLFH� GHU� :.2� )UHLVWDGW� )UDJHQ� EHVSUR�
FKHQ� ZHUGHQ�� 'LH� 7HLOQDKPH� LVW� NRVWHQORV��
(LQH�$QPHOGXQJ�XQWHU� 
7HOHIRQ���-�����-�����RGHU�(-0DLO�
IUHLVWDGW#ZNRRH�DW�LVW�XQEHGLQJW�HUIRUGHUOLFK� 
 
7HUPLQH� 
'R ����-XOL����� ������–�������8KU 
'L ����$XJXVW����� ������–�������8KU 
'R ����6HSWHPEHU����� ������–�������8KU 
0L ����2NWREHU����� ������–�������8KU 
'R ����1RYHPEHU����� ������–�������8KU 
'L ����'H]HPEHU����� ������–�������8KU 



 

6HLWH�� 

$ඕගඔඑඋඐඍඛ�-�,ඖඎ 

*ඍඟඑගගඍක 

(V� JLEW� OHLGHU� NHLQH� DEVROXW� YHUOlVVOLFKH� 0HWKRGH�� GHQ�
%HJLQQ� XQG� GLH� 'DXHU� GHU� *HIlKUGXQJ� IHVW]XVWHOOHQ��
:HQQ� ]ZLVFKHQ� %OLW]� XQG� 'RQQHU� MHGRFK� ZHQLJHU� DOV� 
���6HNXQGHQ�YHUJHKHQ�� LVW�GDV�*HZLWWHU�JHIlKUOLFK�QDKH��
,Q� GLHVHP� )DOO� LVW� 1DFKVWHKHQGHV� ]X� EHDFKWHQ« 
*HIlKUOLFK�VLQG� 
s (LQ]HOQ�VWHKHQGH�%lXPH�XQG�%DXPJUXSSHQ 
s :DOGUlQGHU�PLW�KRKHQ�%lXPHQ 
s 0HWDOO]lXQH��%HUJJLSIHO�XQG�*UDWH 
s $XIHQWKDOW�LP�:DVVHU��RIIHQH�%RRWH 
s 8QJHVFK�W]WH�)DKU]HXJH��)DKUUlGHU��0RWRUUlGHU����� 
6FKXW]�ELHWHQ� 
s *HElXGH�PLW�%OLW]VFKXW]DQODJH 
s 6WDKOVNHOHWWEDXWHQ��%OHFKEDUDFNHQ 
s )DKU]HXJH� PLW� *DQ]PHWDOONDURVVHULH� �$XWR�� :RKQZD�

JHQ��(LVHQEDKQZDJJRQ���� 

,P�1RWIDOO�6FKXW]�VXFKHQ� 
s ,Q�0XOGH��+RKOZHJ��+|KOH��+�WWH�

�LQ�5DXPPLWWH�DXIKDOWHQ� 
s ,P� :DOGHVLQQHUHQ� �KHUDXVUD-

JHQGH�%lXPH�PHLGHQ� 
s ,Q� GHU� (EHQH� PLW� JHVFKORVVH�

QHU�)X�VWHOOXQJ�DXI�GHQ�%RGHQ�
KRFNHQ� �YHUPLQGHUW� *HIlKU�
GXQJ�GXUFK�6FKULWWVSDQQXQJ� 

s *HJHQ�EHU�P|JOLFKHQ�(LQVFKODJREMHNWHQ 
%OLW]VFKXW]DQODJH�I�U�GDV�*HElXGH� 
s 'LH� %OLW]VFKXW]DQODJH� OHLWHW� EHL� HLQHP� (LQVFKODJ� GHQ�

%OLW]�LQV�(UGUHLFK�DE 
s 1XU� HLQH� IDFKPlQQLVFK� LQVWDOOLHUWH� %OLW]VFKXW]DQODJH�

VFK�W]W�YRU�GLUHNWHP�%OLW]VFKODJ 
s ,QIRUPLHUHQ�6LH�VLFK�DXFK�EHL�,KUHU�9HUVLFKHUXQJ 

7H[W�XQG�%LOG��2g�=LYLOVFKXW] 

,ඖඎඛ�ජඝඕ�7ඐඍඕඉ�=එඞඑඔඛඋඐඝගජ� 

,Q� OHW]WHU�=HLW�KlXIHQ�VLFK�GLH�0HOGXQJHQ��EHU�%ODFNRXW��
8QZHWWHUNDWDVWURSKHQ�� %HYRUUDWXQJ� HWF�� $OO� GLHVH� 5HL]�
Z|UWHU�UHJHQ�GD]X�DQ��GDVV�ZLU�XQV�XQEHKDJOLFK��WHLOZHL�
VH� DXFK� lQJVWOLFK� I�KOHQ��:LU� DOOH�ZLVVHQ�� GDVV� XQV� JH�
ZLVVH� (UHLJQLVVH� ZLH� 6FKQHHGUXFN�� 'DXHUUHJHQ� RGHU�
6WDUNUHJHQ� VHKU� EHHLQWUlFKWLJHQ� N|QQHQ�� $XV� GLHVHP�
*UXQG�P|FKWHQ�ZLU�VHLWHQV�GHU�*HPHLQGH�E]Z��DXFK�VHL�
WHQV� GHV� =LYLOVFKXW]YHUEDQGV� (LJHQYHUDQWZRUWXQJ� XQG�
(LJHQYRUVRUJH�RKQH�3DQLN�YHUPLWWHOQ� 
 
'D]X�LVW�HV�HUIRUGHUOLFK�]X�ZLVVHQ��GDVV�LP�2|��.DWDVWUR�
SKHQVFKXW]JHVHW]�XQWHU�GHP�3XQNW� Ä$EZHKUHQGHU�.DWD�
VWURSKHQVFKXW]³�GHU�%HJULII�6HOEVWVFKXW]-�XQG�1DFKEDU�
VFKDIWVKLOIH�YHUDQNHUW�LVW��'LHV�EHGHXWHW��GDVV�GLH�%HY|O�
NHUXQJ�]X�HUVWHQ�P|JOLFKHQ�XQG�]XPXWEDUHQ�6RIRUWPD��
QDKPHQ� ]XU� .DWDVWURSKHQKLOIH� XQG� %HJUHQ]XQJ� YRQ�
6FKlGHQ�YHUSIOLFKWHW�LVW��+DEH�LFK�TXDVL�.HQQWQLV�GDU�EHU�
HUODQJW�� GDVV� ]�%��� EHL� 6WDUNUHJHQHUHLJQLVVHQ�+DQJZDV�
VHU�LQ�GLH�5LFKWXQJ�PHLQHV�+DXVHV�DEOlXIW��VR�PXVV� LFK�
(LJHQYRUVRUJH��ZLH�HWZD�GXUFK�6DQGVlFNH��]XU�$EZHKU�
XQG�%HJUHQ]XQJ�YRQ�6FKlGHQ�WUDJHQ��%LWWH�EHDFKWHQ�6LH�
DXFK��GDVV�XQVHUH�)HXHUZHKUHQ��ZHOFKH�LP�.DWDVWURSKHQ�
IDOO�RKQHKLQ�LPPHU�I�U�XQV�LP�(LQVDW]�VLQG��QLFKW�]HLWJOHLFK�
DQ�DOOHQ�HUIRUGHUOLFKHQ�(LQVDW]RUWHQ�VHLQ�N|QQHQ� 
 
$P�����2NWREHU� ����� ILQGHW� HLQH� Ä%ODFNRXW�–� 9HUDQ�
VWDOWXQJ³� LP�*+�6FKZDU]� VWDWW��'D]X�P|FKWHQ�ZLU�EH�
UHLWV� MHW]W� VHKU� KHU]OLFK� HLQODGHQ�� EHVRQGHUV� DXFK� GHV�
KDOE��GD�XQVHU�QHXHU�=LYLOVFKXW]EHDXIWUDJWHU�–�+HUU�$OIUHG�
6FKDXPEHUJHU�-�DQZHVHQG�LVW�XQG�RIIL]LHOO�YRUJHVWHOOW�ZLUG� 
 

,QIRUPDWLRQ�EH]�JOLFK�=LYLOVFKXW]�–�606 
,Q� GHQ� -DKUHQ� ����� XQG� ����� KDEHQ� ZLU� XQV� VHKU� 
EHP�KW��VR�YLHOH�3HUVRQHQ�ZLH�P|JOLFK�]XP�=LYLOVFKXW]-
606� ]X� EULQJHQ�� %HUHLWV� ���� *HPHLQGHE�UJHULQQHQ� 
KDEHQ�VLFK�GDI�U�UHJLVWULHUW�–�'$1.(�GDI�U� 
 
%LWWH�ZXQGHUQ�6LH�VLFK�QLFKW��ZHQQ�VHLWHQV�GHU�*HPHLQGH�
NHLQH� =LYLOVFKXW]-606� I�U� GLYHUVH� 9HUDQVWDOWXQJHQ� RGHU�
HKHU� XQWHUJHRUGQHWH� ,QIRUPDWLRQHQ� YHUVHQGHW� ZHUGHQ��
'DV� =LYLOVFKXW]-606� ZLUG� QXU� PHKU� LQ� DNXWHQ� 1RWIDOO-�
RGHU� .DWDVWURSKHQVLWXDWLRQHQ� DXVJHVHQGHW�� GDPLW� HV�
LP�(UQVWIDOO�GDQQ�DXFK�ZLUNOLFK�HUQVW�JHQRPPHQ�ZLUG� 
 
:HU� GDV� =LYLOVFKXW]� 606� QRFK� QLFKW� DNWLYLHUW� KDW�� ZLUG�
KHU]OLFK�GD]X�HLQJHODGHQ��VLFK�]X�UHJLVWULHUHQ� 
KWWSV���ZZZ�]LYLOVFKXW]-RRH�DW�KLOIH-]XP-VHOEVWVFKXW]�
NULVHQIHVWHU-KDXVKDOW�]LYLOVFKXW]-VPV� 
'LH� 0LWDUEHLWHULQQHQ� GHV� *HPHLQGHDPWHV� VLQG� EHL� GHU�
5HJLVWULHUXQJ�JHUQH�EHKLOIOLFK� 
 
$NWXHOOH� *HPHLQGHLQIRUPDWLRQHQ� �9HUDQVWDOWXQJHQ��
6WUD�HQVSHUUHQ�HWF���HUIDKUHQ�6LH�DXI�GHU�+RPHSDJH�GHU�
0DUNWJHPHLQGH� 6W�� /HRQKDUG� XQWHU� ZZZ�VWOHRQKDUG�DW��
E]Z��LQ�GHU�%�UJHUPHLVWHU-:KDWVDSS-*UXSSH� 
 
8QVHU� %�UJHUPHLVWHU� EHWUHLEW� HLQH� :KDWVDSS-
,QIRJUXSSH�–�ZHU�,QWHUHVVH�KDW��NDQQ�VLFK�DXFK�GRUW�JHU�
QH� KLQ]XI�JHQ� ODVVHQ�� %LWWH� GLH� +DQG\QXPPHU� EHNDQQW�
JHEHQ�XQG�VFKRQ�HUIDKUHQ�6LH�GLH�ZLFKWLJVWHQ�XQG�DNWX�
HOOVWHQ�,QIRUPDWLRQHQ�UXQG�XP�6W��/HRQKDUG� 



 

 6HLWH�� 

$ඕගඔඑඋඐඍඛ�-�,ඖඎ 

 
/DZRJ 

+DXSWVWUD�H��� 
 

 
 

:RKQXQJ�1U��� 
/DJH� +DXSWVWUD�H��������2*� 
*U|�H� ������Pð����=LPPHU� 
0LHWH� ¼���������LQNO��+HL]NRVWHQ� 
.DXWLRQ� ¼���������� 

 
 
 
 

:RKQXQJ�1U��� 
/DJH� +DXSWVWUD�H��������2*� 
*U|�H� ������Pð����=LPPHU� 
0LHWH� ¼���������LQNO��+HL]NRVWHQ� 
.DXWLRQ� ¼���������� 

 

'LH�:RKQXQJHQ�VLQG�WHLOP|EOLHUW�
XQG�VRIRUW�EH]LHKEDU� 

 
 

+DXSWVWUD�H��� 
 
 
 

:RKQXQJ�1U��� 
/DJH� +DXSWVWUD�H��������2*� 
*U|�H� ������Pð����=LPPHU� 
0LHWH� ¼���������LQNO��+HL]NRVWHQ� 
.DXWLRQ� ¼���������� 

 
 
 
 

:RKQXQJ�1U��� 
/DJH� +DXSWVWUD�H��������2*� 
*U|�H� ������Pð����=LPPHU� 
0LHWH� ¼���������LQNO��+HL]NRVWHQ� 
.DXWLRQ� ¼���������� 

 

'LH�:RKQXQJHQ�VLQG� 
VRIRUW�EH]LHKEDU� 

 
 
 
 

%HL�,QWHUHVVH�PHOGHQ�6LH�VLFK�
ELWWH�DP�0DUNWJHPHLQGHDPW�EHL�

)U��$QGUHD�0HVVHUHU 
���������������� 

)කඍඑඍ�:ඐඖඝඖඏඍඖ� 
එඖ�6ග��/ඍඖඐඉකඌ 

6ගඍඔඔඍඖඉඝඛඛඋඐකඍඑඊඝඖඏ� 
.එඖඌඍකඊඍගකඍඝඍක,ඖ 

2g�+LOIVZHUN�*PE+�LVW�HLQ�VR]LDOHV�'LHQVWOHLVWXQJVXQWHUQHKPHQ�PLW����)DPL�
OLHQ-�XQG�6R]LDO]HQWUHQ�LQ�2EHU|VWHUUHLFK�XQG�VXFKW�DE� VRIRUW�HLQH�Q�.LQGHU�
EHWUHXHU,Q�����:R-6WG��'L-'R�QDFKPLWWDJV��I�U�GLH�IOH[LEOH�6FK�OHUEHWUHXXQJ�
6W��/HRQKDUG�EHL�)UHLVWDGW 
 
,KUH�$XIJDEHQ� 
s %HWUHXXQJ�HLQHU�NOHLQHQ�DOWHUVJHPLVFKWHQ�.LQGHUJUXSSH���-���-DKUH� 
s $XVWHLOHQ�XQG�$XIVLFKW�ZlKUHQG�GHV�JHPHLQVDPHQ�0LWWDJHVVHQV 
s +LOIH�XQG�8QWHUVW�W]XQJ�EHL�GHU�+DXV�EXQJ 
s )OH[LEOH�)UHL]HLWJHVWDOWXQJ�LP�$QVFKOXVV�DQ�GLH�+DXV�EXQJV]HLW 
 
$QIRUGHUXQJVSURILO� 
s (UIDKUXQJ�XQG�)UHXGH�LP�8PJDQJ�PLW�.LQGHUQ 
s )OH[LELOLWlW�XQG�6HOEVWlQGLJNHLW 
s =XYHUOlVVLJNHLW 
s ('9-.HQQWQLVVH 
s 3lGDJRJLVFKH�$XVELOGXQJ�YRQ�9RUWHLO 
 
$Q�VFKXOIUHLHQ�7DJHQ�XQG�LQ�GHQ�)HULHQ�ILQGHW�NHLQH�%HWUHXXQJ�VWDWW� 
(LQVWXIXQJ�9HUZHQGXQJVJUXSSH���6:g-.9 
0LQGHVWHQWJHOW�EUXWWR�(85����������SUR�0RQDW�DXI�%DVLV�9ROO]HLWEHVFKlIWLJXQJ�
����:R�-6WG����K|KHUH�(LQVWXIXQJ�MH�QDFK�%HUXIVHUIDKUXQJ�XQG�$XVELOGXQJ 
 
:LU�IUHXHQ�XQV�DXI�,KUH�DXVVDJHNUlIWLJH�%HZHUEXQJ� 
 
2g�+LOIVZHUN�*PE+ 
0DJ��%LUJLW�5LHJOHU 
)DPLOLHQ-�X��6R]LDO]HQWUXP�)UHLVWDGW� 
/HKDUVWUD�H��D�������3HUJ� 
7HO��������������������� 
(-0DLO��IUHLVWDGW#RRH�KLOIVZHUN�DW� 
ZZZ�RRH�KLOIVZHUN�DW 

5ඍඏඑඖඉඔ�ඍඑඖඓඉඝඎඍඖ 
'එකඍඓගඞඍකඕඉකඓගඍක�ඝඖඌ�ඊථඝඍකඔඑඋඐඍ�.ඝඖඛගඐඉඖඌඟඍකඓඍ�
ඉඝඎ�ඌඍක�0ෂඐඔඞඑඍකගඔඍක�$ඔඕ 

0LW� YLHO� /HLGHQVFKDIW�� ,QQRYDWLRQ� XQG� /LHEH� ]XU� 1DWXU� SURGX]LHUHQ� GLH� KHLPL�
VFKHQ� /DQGZLUWH� XQG� /DQGZLUWLQQHQ� HLQH� JUR�H� 9LHOIDOW� DQ� KRFKZHUWLJHQ� 
/HEHQVPLWWHOQ�  
 
'LH�UHJLRQDOH�3URGXNWYLHOIDOW�ILQGHQ�6LH�XQWHU� 
ZZZ�PXHKOYLHUWOHUDOP�DW�UHJLRQDOHSURGXNWH�]XP�'RZQORDG�DOV�3')�'DWHL��8QWHU�
Ä6XFKHQ³�N|QQHQ�GLH�'DWHQ�QDFK�2UW��3URGXNW�XQG�3URGX]HQW�JHILOWHUW�ZHUGHQ�� 

7H[W��2g�+LOIVZHUN 

'ඍක�1ථඋඐඛගඍ�
%ඉඝඞඍකඐඉඖඌඔඝඖඏඛගඍකඕඑඖ� 

'LHQVWDJ�����$XJXVW����� 



 

6HLWH�� 

$ඕගඔඑඋඐඍඛ�-�,ඖඎ 

$ඓගඝඍඔඔඍඛ�ඉඝඛ�ඌඍඕ�$6=� 

$OWKRO] 
 

0|EHO��.LVWHQ�HWF�ELWWH�EHUHLWV�]HUOHJW�]XP�$6=�DQOLHIHUQ� 
6R�KHOIHQ�VLH�PLW��.RVWHQ�]X�VSDUHQ��/.:-.LORPHWHU�	�3ODW]�� 
 
'LH�$6=-0LWDUEHLWHULQQHQ�VLQG�I�U�GLH�=HUOHJXQJ�GHU�0|EHO�QLFKW�]XVWlQGLJ� 

6උඐඝඔඞඍකඉඖඛගඉඔගඝඖඏඛඐඑඔඎඍ�ඌඍඛ�/ඉඖඌඍඛ�2g��� 

���I�U� 6FK�OHULQQHQ� GLH� HLQH� REHU|VWHUUHLFKLVFKH�
3IOLFKWVFKXOH�EHVXFKHQ��96��06��3RO\��/:)6�� 
'LH� )LQDQ]LHUXQJ� PHKUWlJLJHU� 6FKXOYHUDQVWDOWXQJHQ� LVW�
I�U� (OWHUQ� RIWPDOV� PLW� JUR�HQ� ILQDQ]LHOOHQ� %HODVWXQJHQ�
YHUEXQGHQ��8P�GLHVH�)DPLOLHQ�ILQDQ]LHOO�]X�XQWHUVW�W]HQ�
XQG�GHQ�.LQGHUQ�GLH�7HLOQDKPH�DQ�6FKXOYHUDQVWDOWXQJHQ�
]X�HUP|JOLFKHQ��XQWHUVW�W]W�GDV�/DQG�2EHU|VWHUUHLFK�PLW�
GHU�Ä2g�6FKXOYHUDQVWDOWXQJVKLOIH³� 
 
(LQH�ILQDQ]LHOOH�8QWHUVW�W]XQJ�HUKDOWHQ�(OWHUQ��ZHQQ�PLQ�
GHVWHQV� HLQ� .LQG� LP� /DXIH� GHV� 6FKXOMDKUHV� DQ� HLQHU� 
�-WlJLJHQ� 6FKXOYHUDQVWDOWXQJ� WHLOJHQRPPHQ� KDW� RGHU�
PHKUHUH� .LQGHU� DQ� PHKUWlJLJHQ� 6FKXOYHUDQVWDOWXQJHQ�
PLW�PLQGHVWHQV� HLQHU� 1lFKWLJXQJ� DX�HUKDOE� GHV� 6FKXO�
VWDQGRUWHV�WHLOJHQRPPHQ�KDEHQ� 

'LH� +|KH� GHV� =XVFKXVVHV� I�U� �-WlJLJH� 6FKXOYHUDQVWDO�
WXQJHQ� EHWUlJW� ��� (XUR�� I�U� �-WlJLJH� 6FKXOYHUDQVWDOWXQ�
JHQ����(XUR��I�U��-WlJLJH�6FKXOYHUDQVWDOWXQJHQ�����(XUR�
XQG� I�U� �-WlJLJH� XQG� OlQJHUH� 6FKXOYHUDQVWDOWXQJHQ� 
����(XUR�� 
 
1LPPW�HLQ�.LQG� LQ�HLQHP�6FKXOMDKU�DQ�PHKUHUHQ�6FKXO�
YHUDQVWDOWXQJHQ� WHLO�� ZLUG� HPSIRKOHQ�� GHQ� =XVFKXVV� I�U�
GHQ�OlQJHUHQ�GLHVHU�$XIHQWKDOWH�]X�EHDQWUDJHQ� 
 
(LQUHLFKIULVW�� %LV� VSlWHVWHQV� �� 0RQDWH� QDFK� (QGH� GHV�
ODXIHQGHQ�6FKXOMDKUHV������2NWREHU�� 

7H[W��/DQG�2g 

:DV� PDFKVW� GX�� ZHQQ� GHLQ� +DQG\� QLFKW� PHKU� ULFKWLJ�
IXQNWLRQLHUW�RGHU�GHU�:DVVHUNRFKHU�VWUHLNW"�2IW�ODXWHW�GLH�
VFKHLQEDU� HLQIDFKVWH� $QWZRUW�� ZHJVFKPHL�HQ�� 'DGXUFK�
ZDFKVHQ� GLH� 0�OOEHUJH�� ZHUWYROOH� 5HVVRXUFHQ� ZHUGHQ�
YHUVFKZHQGHW�� 'LH� YLHO� QDFKKDOWLJHUH� /|VXQJ� KDEHQ�ZLU�
VFKRQ�IDVW�YHUOHUQW��5HSDULHUHQ�LVW�EHVVHU�DOV�:HJZHUIHQ��
'HVKDOE� VWDUWHQ� ZLU� MHW]W� GHQ� 5HSDUDWXUERQXV�� 'DPLW�
]DKOW� HV� VLFK� ILQDQ]LHOO� DXFK� ZLUNOLFK� DXV�� (OHNWURJHUlWH�
UHSDULHUHQ� ]X� ODVVHQ� XQG� OlQJHU� ]X� YHUZHQGHQ� 
 
8QG�HV� IXQNWLRQLHUW�JDQ]�HLQIDFK��0LW� GHP�5HSDUDWXUER�
QXV�EHNRPPVW�GX�HLQHQ�*XWVFKHLQ�LP�:HUW�YRQ�PD[LPDO�
����(XUR��'HQ�NDQQVW�GX�GLUHNW� LQ�HLQHP�WHLOQHKPHQGHQ�
5HSDUDWXUEHWULHE� HLQO|VHQ�� 'X� EH]DKOVW� QXU� QRFK� GHQ�
KDOEHQ�3UHLV�GHU�5HSDUDWXU��GLH�DQGHUH�+lOIWH�ZLUG�GHP�

%HWULHE� U�FNHUVWDWWHW�� 5HSDULHUW� ZHUGHQ� NDQQ� VR� JXW� ZLH�
MHGHV�(OHNWURJHUlW��GDV�EHL�GLU�]X�+DXVH�DQ�GLH�6WHFNGR�
VH�DQJHVFKORVVHQ�ZLUG�RGHU�PLW�HLQHP�$NNX�OlXIW�–�YRP�
)HUQVHKHU��EHU�GDV�(-5DG�ELV�]XU�.DIIHHPDVFKLQH��'DV�
JLOW�DXFK� I�U�QLFKW-HOHNWURQLVFKH�7HLOH��DOVR� ]XP�%HLVSLHO�
GLH�7�U�GHU�:DVFKPDVFKLQH� 
 
'HLQHQ� 5HSDUDWXUERQ� NDQQVW� GX� DXI� GHU� +RPHSDJH�
ZZZ�UHSDUDWXUERQXV�DW� DEUXIHQ��'DV� LVW� DXFK�PHKUPDOV�
P|JOLFK�� 6REDOG� GHU� %RQ� I�U� GHQ� 7RDVWHU� HLQJHO|VW� LVW��
NDQQVW� GX� ]XP� %HLVSLHO� GHLQH�:DVFKPDVFKLQH� UHSDULH�
UHQ�ODVVHQ��6RODQJH��ELV�GLH�JHVDPWH�)|UGHUVXPPH�YHU�
EUDXFKW� LVW�� %LV� ����� VLQG� GDV� LQVJHVDPW� ����0LOOLRQHQ�
(XUR�DXV�GHP�Ä1H[W�*HQHUDWLRQ�(8³�:LHGHUDXIEDXIRQGV�
GHU�(XURSlLVFKHQ�8QLRQ� 
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 6HLWH�� 

hEHU�&DUO� UHGHQ�ZLU�PRUJHQ� –� -XGLWK�
:��7DVFKOHU 
)DVW�KDW�PDQ�VLFK�LQ�GHU�+RIP�KOH�GDPLW�
DEJHIXQGHQ��GDVV�&DUO� LP�.ULHJ�JHIDOOHQ�
LVW�� DOV� HU� LP� :LQWHU� ����� SO|W]OLFK� YRU�
GHU�7�U�VWHKW��6HOEVW�VHLQ�=ZLOOLQJVEUXGHU�
(XJHQ� KlWWH� LKQ� IDVW� QLFKW� HUNDQQW�� (X�
JHQ�LVW�QXU�]X�%HVXFK��HU�KDW�LQ�$PHULND�
VHLQ� *O�FN� JHVXFKW� XQG� YLHOOHLFKW� VRJDU�

JHIXQGHQ��:LUG�HU�HV�PLW�&DUO�WHLOHQ"�/lVVW�VLFK�*O�FN��EHU�
KDXSW�WHLOHQ"�-XGLWK�:��7DVFKOHU�KDW�HLQHQ�JUR�HQ�)DPLOLHQ�
URPDQ� JHVFKULHEHQ�� hEHU� GUHL� *HQHUDWLRQHQ� YHUIROJHQ� ZLU�
GDV� 6FKLFNVDO� GHU� )DPLOLH� %UXJJHU�� GHUHQ� /HEHQ� LQ� GHU� 
0�KOH�YRU�DOOHP�GLH�)UDXHQ�SUlJHQ�� 

 
0HLQ� NOHLQHU� $SIHOKRI� ]XP� *O�FN� –�
6RQMD�)OLHGHU 
(PPDV�/HEHQ� VWHKW�.RSI��(UVW� JHKW� LKUH�
ODQJMlKULJH�%H]LHKXQJ�]X�%UXFK�XQG�GDQQ�
YHUOLHUW� VLH� DXFK� QRFK� LKUHQ� -RE��'D� KLOIW�
QXU�HLQV��(LQH�$XV]HLW� DXI�GHP�+RI� LKUHU�
2PD� /XLV�� 'RFK� QDW�UOLFK� NRPPW� DOOHV�
DQGHUV� DOV� JHGDFKW�� 'HQQ� /XLVH� PXVV�
QDFK�HLQHU�VFKZHUHQ�9HUOHW]XQJ�I�U�PHK�

UHUH� :RFKHQ� LQV� .UDQNHQKDXV�� (PPD� N�PPHUW� VLFK� DOVR�
YRUHUVW�DOOHLQ�XP�GHQ�+RI�-�XQG�GDPLW�DXFK�XP�HLQH��EHUP��
WLJH�6FKDU�$OSDNDV��$EHU�PLW�GHU�=HLW�I�KOW�(PPD�VLFK�LPPHU�
ZRKOHU� XQG� OHUQW� GDV� /DQGOHEHQ� ]X� OLHEHQ�� 'DQQ� LVW� GD� DXFK�
QRFK� GHU� 7LHUDU]W� /XNDV�� GHU� LKU� JHK|ULJ� DXI� GHQ� .HNV� JHKW��
DEHU�WURW]GHP�GXUFK�GLH�HUVWHQ�VFKZHUHQ�:RFKHQ�KLOIW�� 
 

'DV�NOHLQH�%|VH�%XFK�–�0DJQXV�0\VW 
'DV�NOHLQH�%|VH�%XFK�KDW�HLQHQ�JUR�HQ�
7UDXP��(V�ZLOO�HLQ� ULFKWLJHV�%|VHV�%XFK�
ZHUGHQ�� 1XU� EUDXFKW� HV� GDI�U� GLH� +LOIH�
GHV� /HVHUV� –� DOV� 9HUVXFKVNDQLQFKHQ�–��
XP�GDPLW�DXI�GHQ�ULFKWLJHQ�«�lK�E|VHQ�
:HJ�]X�NRPPHQ��8QG�GDQQ� LVW�GD�DXFK�
QRFK� )LQVWHU�� GHU� GDV� *HKHLPQLV� GHU�
%|VDUWLJNHLW� VWHKOHQ� ZLOO�� 0LW� NQLIIOLJHQ�

5lWVHOQ�XQG�VFKDXULJ-OXVWLJHQ�*HVFKLFKWHQ��EOHLEW�VHOEVW�GHU�
JU|�WH�/HVHPXIIHO�DP�%DOO��1XU�PLW�VHLQHU�+LOIH�N|QQHQ�GLH�
GXUFKHLQDQGHUJHUDWHQHQ� 6HLWHQ� GHV� NOHLQHQ� %|VHQ� %XFKHV�
ZLHGHU�LQ�GLH�ULFKWLJH�5HLKHQIROJH�JHEUDFKW�XQG�GDV�*HKHLP�
QLV�GHU�%|VDUWLJNHLW�JHO�IWHW�ZHUGHQ� 
 

.QDOOKDUWH�7DXEHQ�VFKLH�HQ�GHQ�
9RJHO�DE�–�$QGUHZ�0F'RQDOG 
'LH� YHUU�FNWH� .LQGHUEXFK-.ULPL-
5HLKH� ZDUWHW� PLW� GHQ� EHVWHQ� (U�
PLWWOHUQ� GHU� 6WDGW� DXI�� 7DXEHQ�� ,Q�
OXVWLJHQ�� DXIZlQGLJ� LOOXVWULHUWHQ�
)lOOHQ� EHZHLVHQ� GLH� JHILHGHUWHQ�
'HWHNWLYH� LKUH� .RPELQDWLRQVJDEH�

XQG� HUOHEHQ� VSDQQHQGH� $EHQWHXHU�� 'LH� .QDOOKDUWHQ�
7DXEHQ� VLQG� UXQG� XP� GLH� 8KU� LP� (LQVDW]�� GHQQ� GDV�
%|VH�VFKOlIW�QLH��9RQ�HLQHP�]LHPOLFK�JUXVHOLJHQ�*HLHU�
ZHUGHQ�VLH�PLW�HLQHP�QHXHQ�)DOO�EHDXIWUDJW��-HPDQG�
KDW� GRFK� WDWVlFKOLFK� GDV� VFK|QH� *HLHUQHVW� JHNODXW��
$OV� GHQ� 7DXEHQ� GDQQ� DXFK� QRFK� HLQ� 0HQVFKHQNLQG�
]XOlXIW�LVW�GDV�&KDRV�SHUIHNW�� 
 

/HRQDUG�–�(LQ�7UDNWRU�VXFKW�GDV�
$EHQWHXHU�–�6X]D�.ROE 
-HGHQ� 7DJ� KLOIW� GHU� MXQJH� 7UDNWRU�
/HRQDUG�GHU�)DPLOLH�-DQVRQ�IOHL�LJ�
EHL�GHU�$UEHLW�DXI�GHP�%DXHUQKRI��
'RFK�ZHQQ�VHLQH�EHVWHQ�)UHXQGH�
0lKGUHVFKHU�0DW]H� XQG�0LOFKZD�
JHQ�0LFKHO� YRUEHLNRPPHQ��HU]lK�

OHQ�GLH�]ZHL�VR�YLHOH�VSDQQHQGH�*HVFKLFKWHQ�YRQ�GHU�
JUR�HQ�:HOW��'D�ZLUG�/HRQDUG�ULFKWLJ�QHLGLVFK��2E�HU�
VLFK�DXFK�HLQPDO�DXI�GHQ�:HJ�PDFKHQ�VROO�–�KLQDXV�
LQ�HLQ�JUR�HV�$EHQWHXHU"�(LQH�9RUOHVHJHVFKLFKWH��GLH�
GLH� 6WlUNHQ� MHGHV� HLQ]HOQHQ� DXI� OLHEHQVZHUWH� $UW� LQ�
GHQ�9RUGHUJUXQG�VWHOOW�XQG�NOHLQH�)DKU]HXJIDQV�VSLH�
OHULVFK�PLW�,QIRV��EHU�GLH�/DQGZLUWVFKDIW�YHUVRUJW� 

 
3LQR�XQG�/HOD�–�(LQ�:DOG�YROOHU�
6FKlW]H�–�*�QWKHU�-DNREV 
(LFKK|UQFKHQ�3LQR� LVW� YHU]ZHLIHOW��
6HLQH� 1XVV-9RUUlWH� VLQG� VSXUORV�
YHUVFKZXQGHQ�� 6HLQH� )UHXQGLQ�
/HOD��GLH�6FKZDOEH��PXVV�LKP�XQ�
EHGLQJW� KHOIHQ�� 6LH� VXFKHQ� PLW�

8QWHUVW�W]XQJ� GHU� DQGHUHQ� 7LHUH� XQG� ILQGHQ� MHGH�
0HQJH�JDQ]�XQHUZDUWHWHU�6FKlW]H�LP�:DOG��'RFK�RE�
DXFK�3LQRV�1�VVH�GDUXQWHU�VLQG"�+LHU�ZHUGHQ�LQ�HLQH�
OXVWLJH� 7LHUJHVFKLFKWH� DXFK� QRFK� JDQ]� DNWXHOOH� 7KH�
PHQ�KLQHLQJHSDFNW��1DWXUVFKXW]��0�OO�XQG�5HF\FOLQJ� 

gIIQXQJV]HLWHQ��)UHLWDJ��������8KU�–�������8KU�XQG�6RQQWDJ��������–�������8KU� 
0HGLHQVXFKH�XQWHU��ZZZ�ELEOLRZHE�DW�VWOHRQKDUG������������(-%RRN-1XW]XQJ�XQWHU��ZZZ�PHGLD�JR�DW 
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$P�DOOHUPHLVWHQ�6SD��PDFKW�GDV�/HVHQ�LP�8UODXE��XQWHU�GHP�6RQQHQVFKLUP� 
:LU�YHUVRUJHQ�HXFK�JHUQH�PLW�QHXHP�/HVHVWRII��8QVHUH�5HJDOH�VLQG�JHI�OOW�PLW�%HVWVHOOHUQ��.ULPLV��+HLPDW-� 
XQG�/LHEHVURPDQHQ��%LRJUDILHQ��-XJHQGURPDQHQ��(UVWOHVHE�FKHUQ��%LOGHUE�FKHUQ��6SLHOHQ��'9'V��7RQLHV�������� 

7H[W�XQG�%LOGHU��*HPHLQGHE�FKHUHL 
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,Q�GHU����.ODVVH�EHVFKlIWLJHQ�VLFK�GLH�6FK�OHULQQHQ� LQV�
EHVRQGHUH�PLW� LKUHU� +HLPDWJHPHLQGH�� 1HEHQ� GHU� $XVHL�
QDQGHUVHW]XQJ�PLW�GHU�*HVFKLFKWH�XQVHUHV�2UWHV� OHUQWHQ�
VLH�DXFK�NHQQHQ��ZLH�HLQH�*HPHLQGH�YHUZDOWHW�XQG�ILQDQ�
]LHUW�ZLUG��'HU�%�UJHUPHLVWHU��+U��$QGUHDV�'HUQWO��XQG�GLH�
$PWVOHLWHULQ�� )UDX�
'RULV� 3HW]�� JDEHQ�
GHQ�.LQGHUQ� DXI� GHP�
*HPHLQGHDPW� HLQHQ�
JXWHQ�(LQEOLFN�� 

%HVXFK�LP�$OWVWRIIVDPPHO]HQWUXP 
'DVV�DXFK�HLQ�$OWVWRIIVDPPHO]HQWUXP�JXW�RUJDQLVLHUW�XQG�
YHUZDOWHW� ZHUGHQ� PXVV�� HUNOlUWH� GHQ� 6FK�OHULQQHQ� 
+U�� *�QWHU� 9LHUWOPD\U�� (U� OLH�� GLH� .LQGHU� HUNHQQHQ�� ZLH�
ZLFKWLJ�0�OOWUHQQXQJ�XQG�YRU�DOOHP�0�OOYHUPHLGXQJ�LVW� 

+RFKLQWHUHVVDQW� ZDU� DXFK� GLH� .LUFKHQI�KUXQJ� PLW� +UQ��
(UQVW�6WHLQLQJHU��'LH�.LQGHU�GXUIWHQ�DXFK�GHQ�7XUP�VDPW�
.LUFKHQJORFNHQ�EHVLFKWLJHQ� 

0XVLFDO�–�0DWV�XQG�GLH�:XQGHUVWHLQH 
0LW� JUR�HP� (QJDJHPHQW�� PXVLNDOLVFKHU� %HJHLVWHUXQJ��
XQG�VFKDXVSLHOHULVFKHP�7DOHQW�I�KUWHQ�DOOH�6FK�OHULQQHQ�
HLQ� 0XVLFDO� DXI�� 'LH� %RWVFKDIW�� YHUDQWZRUWXQJVYROO� XQG�
QDFKKDOWLJ�PLW�GHQ�5HVVRXUFHQ�XQVHUHU�(UGH�XP]XJHKHQ��
ZDU� NODU� XQG� GHXWOLFK�XQG� UHJWH� GDV� ]DKOUHLFKH�3XEOLNXP�
]XP� 1DFKGHQNHQ� DQ�� (V� ZDU� HLQ� lX�HUVW� HUIROJUHLFKHU�
0XVLFDODEHQG� PLW� YLHO� $SSODXV�� 8QVHU� 6FKXOZDUW� *�QWHU�
9LHUWOPD\U� XQWHUVW�W]WH� XQV� EHVWHQV� EHL� GHQ�9RUEHUHLWXQ�
JHQ�XQG�ZDU�I�U�GLH�7HFKQLN�YHUDQWZRUWOLFK��'HU�(OWHUQYHU�
HLQ�VRUJWH�I�U�GHQ�NXOLQDULVFKHQ�*HQXVV�� 
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7H[W�XQG�%LOGHU��9RONVVFKXOH�6W��/HRQKDUG 

%HVXFK�GHU�/DQGHVKDXSWVWDGW�/LQ] 
=ZHL��LQWHUHVVDQWH�XQG�LQIRUPDWLYH�7DJH�HUOHEWHQ�GLH�.LQ�
GHU�GHU����6FKXOVWXIH�LQ�/LQ]��:LU�EHVLFKWLJWHQ�GHQ�%RWDQL�
VFKHQ�*DUWHQ�� GDV�6FKORVVPXVHXP�� GDV� /DQGKDXV�� GDV�
$UV�(OHFWURQLFD�&HQWHU��GLH�9RHVW��$OSLQH�XQG��ZLU�JHQRV�
VHQ�HLQH�6FKLIIIDKUW�DXI�GHU�'RQDX� 

 
+DOOR�$XWR� 
(LQ�$XWRIDKUHU�NDQQ�VHLQ�)DKU]HXJ�QLFKW�VRIRUW�]XP�6WH�
KHQ�EULQJHQ��.LQGHU�XQWHUVFKlW]HQ�GHQ�$QKDOWHZHJ��ZDV�
I�U� VLH� LP� 6WUD�HQYHUNHKU� RIW� ]XU� *HIDKU� ZLUG�� 8P� GHP�
.LQG�GLHVH�*HIDKU�EHJUHLIEDU� ]X�PDFKHQ�XQG�HV� ]X�YHU�
NHKUVJHUHFKWHP�9HUKDOWHQ� ]X� I�KUHQ��ZDU�GDV�9HUNHKUV�
HU]LHKXQJVSURJUDPP� Ä+DOOR� $XWR�³� LQ� XQVHUHU� 6FKXOH� ]X�
*DVW�� 'LH� .LQGHU� GXUIWHQ� DXI� HLQHP� DEJHVSHUUWHQ� 6WUD�
�HQVW�FN�HLQ�)DKU]HXJ�VHOEVW�ELV�]XP�6WLOOVWDQG�DEEUHP�
VHQ��'DGXUFK�HUOHEWHQ�GLH�.LQGHU�VHKU�HLQGUXFNVYROO� GHQ�
$QKDOWHZHJ�HLQHV�$XWRV�EHL�2UWVJHVFKZLQGLJNHLW�� 

5DGIDKUSU�IXQJ 
$OOH�.LQGHU�GHU����.ODVVH� KDEHQ�GLH�5DGIDKUSU�IXQJ�EH�
VWDQGHQ�� 
:LU�EHGDQNHQ�XQV�UHFKW�KHU]OLFK�EHL�+HUUQ�,QVSHNWRU�+D�
UDOG�0�KOHKQHU��GHU�GLH�SUDNWLVFKHQ�hEXQJVVWXQGHQ�XQG�
GLH�3U�IXQJ�GXUFKJHI�KUW�KDW�� 
+HU]OLFKHQ� 'DQN� DXFK� DQ� +HUUQ� 5RPDQ�5RFNHQVFKDXE��
*HVFKlIWVOHLWHU� GHU� 5DLIIHLVHQEDQN�� I�U� GLH� WROOHQ� *H�
VFKHQNH� 

 
'DQNH� 
$P� (QGH� HLQHV� 6FKXOMDKUHV� EHGDQNHQ� ZLU� XQV� KHU]OLFK�
EHL�DOOHQ�(OWHUQ�� GLH�XQVHUHQ�6FK�OHULQQHQ� MHGHQ�'LHQV�
WDJ�HLQH� VFKPDFNKDIWH� -DXVH� ]XEHUHLWHW� KDEHQ��(LQ� JUR�
�HV� 'DQNH� JHE�KUW� GHU� (OWHUQYHUHLQVREIUDX� (ONH�:XUP�
XQG� LKUHP� 7HDP� I�U� GLH� JXWH� =XVDPPHQDUEHLW�� 9LHOHQ�
'DQN�QRFKPDOV�GHQ�6SRQVRUHQ� LP�KHXULJHQ�6FKXOMDKU�–�
GHP� (OWHUQYHUHLQ�� GHU� 8QLRQ� XQG� GHQ� /HRQKDUGHU�
%HUJWHXIHOQ��'DGXUFK�NRQQWHQ�GLH�6FKZLPPIDKUWHQ�QDFK�
*XWDX�PLWILQDQ]LHUW�ZHUGHQ� 
 
0LW� ���6HSWHPEHU������ELQ� LFK� LP�ZRKOYHUGLHQWHQ�5XKH�
VWDQG�� 'DKHU� EHGDQNH� LFK� PLFK� QDFK� DFKW� -DKUHQ� DOV� 
/HKUHULQ� XQG� 6FKXOOHLWHULQ� I�U� GLH� JXWH� =XVDPPHQDUEHLW�
PLW� GHQ� (OWHUQ�� GHP� (OWHUQYHUHLQ�� GHU� 0LWWHOVFKXOH�� GHU�
0DUNWJHPHLQGH� PLW� DOOHQ� %HGLHQVWHWHQ�� GHQ� YHUVFKLHGH�
QHQ� 9HUHLQHQ� XQG� 6SRQVRUHQ�� ,FK� GDQNH� YRU� DOOHP� I�U� 
GLH� YLHOHQ� QHWWHQ� *HVSUlFKH� XQG� %HNDQQWVFKDIWHQ� LQ� 
6W��/HRQKDUG� 
 
 
,FK�Z�QVFKH� DOOHQ� (OWHUQ� HUKROVDPH�� VRQQLJH� XQG� HUOHE�
QLVUHLFKH� )HULHQ� PLW� LKUHQ� .LQGHUQ� XQG� I�U� GLH� =XNXQIW�
ZHLWHUKLQ�YLHO�(UIROJ��DOOHV�*XWH�XQG�*HVXQGKHLW���   
 
(OIULHGH�.ULHFKEDXPHU 
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8SF\FOLQJ 
'LH� 6FK�OHULQQHQ� GHU� ��� .ODVVH� EHVFKlIWLJWHQ� VLFK� LP�
7HFKQLVFKHQ�:HUNXQWHUULFKW�PLW�GHP�7KHPD�Ä$XV�VFKHLQ�
EDU�1XW]ORVHP�6LQQYROOHV�JHVWDOWHQ³� 
6HOEVWJHPDFKWH� 1LVWNlVWHQ� ZXUGHQ� PLW� Ä'DFKVFKLQGHOQ³�
DXV� JHEUDXFKWHQ� .URQHQNRUNHQ� YRQ� %LHUIODVFKHQ� YHUVH�
KHQ�XQG�GDPLW�GHUHQ�/HEHQVGDXHU�HUK|KW��'LH�%UDXFRP�
PXQH� )UHLVWDGW� EHORKQWH� GLHVH� JXWH� ,GHH� PLW� �� .LVWHQ�
)UHLVWlGWHU-/LPRQDGH� 

:LHQZRFKH 
'LH� 6FK�OHULQQHQ� GHU� ��� .ODVVH�� EHJOHLWHW� YRQ� +HUUQ�
6FKPDO]HU� XQG� )UDX� :XUP�� YHUEUDFKWHQ� LP� 0lU]� I�QI�
HUHLJQLVUHLFKH�XQG�VRQQLJH�7DJH�LQ�:LHQ��*HVWlUNW�GXUFK�
HLQ� DXVJHVSURFKHQ� YLHOIlOWLJHV� %XIIHW� GHV� -XJHQGJlVWH�
KDXVHV�%ULJLWWHQDX�JLQJ�HV�]X�GHQ�WlJOLFKHQ�Ä+LJKOLJKWV³� 
)ROJHQGH�3URJUDPPSXQNWH�ZXUGHQ�DQJHERWHQ� 
 6WHSKDQVGRP��6FKORVV�6FK|QEUXQQ��7LPH�7UDYHO��0DJLF�
9LHQQD�+LVWRU\�7RXU��)OXJKDIHQ��0XVLFDO�Ä&DWV³��%HOYHGH�
UH��.DUOVNLUFKH��+DXV�GHV�0HHUHV��812-&LW\�XQG� 3UDWHU 
:LH� MHGHV� -DKU�� NDPHQ� GLH� 6FK�OHU�LQQHQ� DXFK� KHXHU�
ZLHGHU�EHJHLVWHUW�YRQ�GHU�:LHQZRFKH�QDFK�+DXVH� 

 
9RUWUDJ��0HJDFLWLHV 
$P������������ZDU�QDFK�PHKUMlKULJHU�3DXVH�GHU�5HLVH�
YHUDQVWDOWHU� XQG� 9RUWUDJHQGH� :ROIJDQJ� 6WRO]OHFKQHU� LQ�
XQVHUHU� 6FKXOH� ]X� *DVW�� (U� EHULFKWHWH� XQV� PLW� %LOGHUQ��

9LGHRV�XQG�SHUV|QOLFKHQ�(LQGU�FNHQ��EHU�GLH�0HJDFLWLHV�
1HZ� <RUN�� 'XEDL� XQG� %RPED\�� 'LH� %LOGHU� YRP�*HJHQ�
VDW]� ]ZLVFKHQ� DEVROXWHP�5HLFKWXP�XQG� ELWWHUVWHU�$UPXW�
EOHLEHQ�XQV�LQ�(ULQQHUXQJ� 
 
(UIROJUHLFKH�(&'/-6FKXOH 
$P�'RQQHUVWDJ��GHP�������������IDQG�LP�/HQWRV�LQ�/LQ]�
GLH� (KUXQJ� GHU� HUIROJUHLFKVWHQ� (&'/-6FKXOHQ� DXV�
2EHU|VWHUUHLFK�� 1LHGHU|VWHUUHLFK� XQG� :LHQ� VWDWW�� $XFK�
XQVHUH� 6FKXOH� EHIDQG� VLFK� XQWHU� GHQ� DXVJH]HLFKQHWHQ�
6FKXOHQ� 
 
'LJLWDOH�%LOGXQJ�KDW�DQ�XQVHUHU�6FKXOH�HLQHQ�KRKHQ�6WHO�
OHQZHUW�� $E� GHU� ��� .ODVVH� ZHUGHQ� GLH� 6FK�OHULQQHQ� LP�
8QWHUULFKWVIDFK� Ä'LJLWDOH� *UXQGELOGXQJ³� LP� 8PJDQJ� PLW�
GHP�&RPSXWHU�JHVFKXOW��,Q�GHU����XQG����.ODVVH�DEVROYLH�
UHQ� IDVW�DOOH�6FK�OHULQQHQ�GLH���(&'/-0RGXOH��EHVWHQV�
YRUEHUHLWHW�YRQ�XQVHUHP�,QIRUPDWLNOHKUHU�0DQIUHG�5HLFKO� 
 
0LW�GHP�(UZHUE�GLHVHV�=HUWLILNDWHV�LVW�JHZlKUOHLVWHW��GDVV�
GLH�6FK�OHULQQHQ�I�U�GLH�GLJLWDOHQ�$XIJDEHQ�LP�%HUXIVOH�
EHQ�RGHU�LQ�GHQ�ZHLWHUI�KUHQGHQ�6FKXOHQ�JHU�VWHW�VLQG�� 

 
0�OOVDPPHODNWLRQ 
8QVHUH� 6FKXOH� KDW� VLFK� KHXHU� DQ� GHU�0�OOVDPPHODNWLRQ�
Ä+XL�VWDWW�3IXL³�GHU�*HPHLQGH�EHWHLOLJW��'DV�*HOlQGH�UXQG�
XP� GLH� 6FKXOH�� GHU� 3UHGLJWEHUJ�� GHU� :LPEHUJ� XQG� GHU�
0�KOEHUJ� ZXUGHQ� YRQ� GHQ� 6FK�OHULQQHQ� YRP� 0�OO� EH�
IUHLW��$OOH�%HWHLOLJWHQ�ZDUHQ�PLW�JUR�HP�(LIHU�GDEHL��YLHOH�
ZDUHQ�MHGRFK�HQWVHW]W��ZLH�YLHO�0�OO�HLQIDFK�LP�:DOG�RGHU�
QHEHQ�GHQ�:HJHQ�ÄHQWVRUJW³�ZLUG� 



 

 6HLWH��� 

6උඐඝඔඍ�-�.එඖඌඍක 

%HUXIVLQIRUPDWLRQVWDJ 
$P�����0DL�NRQQWHQ�VLFK�GLH�6FK�OHULQQHQ�GHU����.ODVVH�
LP�%HUXIVLQIRUPDWLRQV]HQWUXP�GHV�$06�LQ�)UHLVWDGW��EHU�
P|JOLFKH�$XVELOGXQJVZHJH�QDFK�GHU����.ODVVH�06�LQIRU�
PLHUHQ� 

 
.lQJXUX�GHU�0DWKHPDWLN 
0DULR� 0�KOEDFKOHU�� 6FK�OHU� GHU� �D�
.ODVVH�� KDW� EHLP� 0DWKHPDWLNZHWW-
EHZHUE� Ä.lQJXUX� GHU� 0DWKHPDWLN³� 
XQWHU� GHQ� 7HLOQHKPHULQQHQ� GHU� 
��� 6FKXOVWXIH� LQ� 2EHU|VWHUUHLFK� GHQ�
DXVJH]HLFKQHWHQ����3ODW]�EHOHJW� 
*UDWXODWLRQ�]X�GLHVHP�WROOHQ�(UJHEQLV� 
 
3URMHNWWDJH�.ODIIHU�DP�+RFKILFKW 
$P� 0LWWZRFK�� GHP� ������������ JLQJ� HV� I�U� GLH� ��� XQG� 
���.ODVVH�I�U�GUHL�7DJH�PLW�GHP�%XV�5LFKWXQJ�.ODIIHU� 
1DFK� GHP� HUVWHQ� (UNXQGHQ� GHU� 8PJHEXQJ� VWDUWHWH� DP�
1DFKPLWWDJ�GDV�3URJUDPP�PLW�%RJHQVFKLH�HQ�XQG�0LQL�
JROI�� $P�'RQQHUVWDJ� VWDQGHQ�%XEEOH-6RFFHU� XQG�.DQX�
IDKUHQ�DXI�GHP�3URJUDPP��$XIJUXQG�GHV�KHL�HQ�:HWWHUV�
XQG� GHU� VSRUWOLFKHQ� $NWLYLWlWHQ� ZDU� GHU� 7DJ� H[WUHP� DQ�
VWUHQJHQG� XQG� GDV� /DJHUIHXHU� DP� $EHQG� HLQH� ZLOONRP�
PHQH�$EZHFKVOXQJ� 

$P�OHW]WHQ�7DJ�ZXUGHQ�QRFK�%LHUNLVWHQ�JHVWDSHOW�XQG�XP�
GLH� :HWWH� JHNOHWWHUW�� 1DFK� GHP� 0LWWDJHVVHQ� VWDQG� GLH�
+HLPUHLVH�DQ� 
)�U� DOOH� 6FK�OHULQQHQ� ZDU� HV� DXIJUXQG� GHU� &RURQD-
3DQGHPLH� GLH� HUVWH� PHKUWlJLJH� 6FKXOYHUDQVWDOWXQJ�� 
GHPHQWVSUHFKHQG� JUR�� ZDU� DXFK� GLH� %HJHLVWHUXQJ� XQG�
GDV� DEZHFKVOXQJVUHLFKH� 3URJUDPP� PDFKWH� DOOHQ� VHKU�
YLHO�6SD�� 
 
*HVXQGH�-DXVH�-�(OWHUQYHUHLQ 
,P� 1DPHQ� XQVHUHU� 6FK�OHULQQHQ� P|FKWH� LFK� PLFK� DOV�
6FKXOOHLWHU� VHKU� KHU]OLFK� EHLP�(OWHUQYHUHLQ� �)UDX�:XUP��
XQG� EHL� DOOHQ� 0�WWHUQ�2PDV� I�U� GLH� Z|FKHQWOLFKH�
ÄJHVXQGH�-DXVH³�EHGDQNHQ� 
'D� GLH� DQJHERWHQHQ� 6DFKHQ� QLFKW� QXU� JXW� VFKPHFNHQ�
VRQGHUQ� DXFK� WROO� DXVVHKHQ�� QXW]HQ� YLHOH� 6FK�OHULQQHQ�
JHUQH�GLH�*HOHJHQKHLW�XQG�JUHLIHQ�EHL�GHQ�%URWHQ��EHLP�
2EVW�XQG�*HP�VH�XQG�EHLP�-RJKXUW�]DKOUHLFK�]X� 
 
'DQNH�DXFK�I�U�GLH�MlKUOLFKH�ILQDQ]LHOOH�8QWHUVW�W]XQJ�YRQ�
6HLWHQ�GHV�(OWHUQYHUHLQHV��+HXHU�ZXUGH�GDV�*HOG�I�U�GHQ�
$QNDXI� YRQ� %�FKHUQ� LQ� HQJOLVFKHU� 6SUDFKH� I�U� XQVHUH�
6FKXOELEOLRWKHN�YHUZHQGHW� 
 
6FKXOODXI 
$P������������NRQQWHQ�ZLU��0LWWHOVFKXOH�XQG�9RONVVFKX�
OH�� HQGOLFK� ZLHGHU� XQVHUHQ� Ä/DXI� I�U� HLQHQ� JXWHQ�
=ZHFN³�GXUFKI�KUHQ� 
 
'LH�6FK�OHULQQHQ�GHU�96� OLHIHQ�HLQH�6WUHFNH�YRQ��� NP��
GLH�6FK�OHULQQHQ�GHU�06� OHJWHQ�HLQH�'LVWDQ]� YRQ��� NP�
]XU�FN��$XFK�HLQLJH� ODXIIUHXGLJH�(OWHUQ�KDEHQ�ZLHGHU�DQ�
XQVHUHP�/DXI�WHLOJHQRPPHQ��$OOH�6FK�OHULQQHQ�VXFKWHQ�
VLFK�HLQHQ�6SRQVRU�HLQH�6SRQVRULQ��GHU�GLH�I�U� MHGHQ�JH�
ODXIHQHQ�.LORPHWHU�HLQHQ�(XUR�EH]DKOWH� 
 
+HXHU� XQWHUVW�W]HQ� ZLU� GLH� 2UJDQLVDWLRQ� 0DU\�V� 0HDOV�
�ZZZ�PDU\VPHDOV�DW��� GLH� VLFK� GDI�U� HLQVHW]W�� GDVV� .LQ�
GHU�LQ�GHQ�lUPVWHQ�/lQGHUQ�GHU�:HOW�WlJOLFK�HLQH�YROOZHU�
WLJH�0DKO]HLW�DQ�LKUHU�6FKXOH�HUKDOWHQ��:HU�P|FKWH��NDQQ�
VLFK�HLQHQ�)LOP�DXI�<RX7XEH�DQVHKHQ��*HQHUDWLRQ�+RSH�
�'HXWVFK�� 7H[W�XQG�%LOGHU��06�6W��/HRQKDUG 



 

6HLWH��� 

*ඍඛඝඖඌඐඍඑග���6ජඑඉඔඍඛ %ඍකඍඑගඛඋඐඉඎගඛඔඉඖ 
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. ð 'U��PHG��$QWRQ�.DPPHUHU�������:HLWHUVIHOGHQ�1U������������������� 

5 ð 'U��PHG��/HRSROG�5HLFKLQJHU�������6W��/HRQKDUG��5LQJVWUD�H������������������ 

6 ð 'U��PHG��%HUQKDUG�6FKORVVHU�������/LHEHQDX�������������������+DQG\����������������� 

=XU�,QIRUPDWLRQ� 
'HU�%HUHLWVFKDIWVSODQ�JLOW�QXU�I�U�GHQ�)DOO��GDVV�05�'U��/HRSROG�5HLFKLQJHU�QLFKW�HUUHLFKEDU�LVW�� 

*UXQGVlW]OLFK�LVW�'U��/HRSROG�5HLFKLQJHU�I�U�GULQJHQGH�)lOOH�DXFK�DX�HUKDOE�GHU�2UGLQDWLRQV]HLWHQ� 
WHOHIRQLVFK�HUUHLFKEDU��0R��'L��'R�XQG�)U��ELV�������8KU�XQG�6D�ELV�������8KU�� 

0R�-�)U��DE�������8KU�XQG�6DPVWDJ�DE�������8KU�ELWWH�����DQUXIHQ� 

 

'LH�2UGLQDWLRQ�YRQ�05�'U��/HRSROG�5HLFKLQJHU�LVW�DP 
����$XJXVW������XQG�YRQ�����$XJXVW�ELV�����6HSWHPEHU������JHVFKORVVHQ�� 



  6HLWH��� 

 

%ඍකඍඑගඛඋඐඉඎගඛඔඉඖ 
*ඍඛඝඖඌඐඍඑග���6ජඑඉඔඍඛ 

$උඐගඛඉඕඓඍඑග�එඕ�$ඔඔගඉඏ�ඛගඍඑඏඍකග�ඌඉඛ�:ඐඔඊඍඎඑඖඌඍඖ 

$FKWVDPNHLW�LVW�HLQH�LQQHUH�+DOWXQJ��EHL�GHU�PDQ�GLH�$XI�
PHUNVDPNHLW� EHZXVVW�DXI�GDV�+LHU�XQG�-HW]W� OHQNW��0DQ�
ZHQGHW�VLFK�GHQ�HLJHQHQ�(UIDKUXQJHQ��*HI�KOHQ�XQG�*H�
GDQNHQ�RKQH�%HZHUWXQJ�]X�XQG� OHUQW�GLHVH�]X�DN]HSWLH�
UHQ�� 0DQ� NDQQ� $FKWVDPNHLW� LQ� .XUVHQ� WUDLQLHUHQ�� DEHU�
DXFK� PLW� UHJHOPl�LJHQ� hEXQJHQ� LP� $OOWDJ� YHUDQNHUQ��
6ROFKH� hEXQJHQ� ]HLJHQ� EHUHLWV� UHODWLY� VFKQHOO� SRVLWLYH�
(IIHNWH��PDQ�ZLUG�DXIPHUNVDPHU�� OHUQW�PLW�6WUHVV�EHVVHU�
XP]XJHKHQ��VWlUNW�GDV� ,PPXQV\VWHP�XQG�ZLUG�ZRKOZRO�
OHQGHU� –� VLFK� XQG� DQGHUHQ� JHJHQ�EHU�� =XVlW]OLFK� VS�UW�
PDQ� HLJHQH� %HG�UIQLVVH� PHKU� XQG� VWHLJHUW� GLH� LQQHUH�
$XVJHJOLFKHQKHLW�� 
 
3HUVRQHQ��GLH�]X�VWDUNHP�*U�EHOQ�XQG�QHJDWLYHQ�%HZHU�
WXQJHQ��EHU�VLFK�VHOEVW�QHLJHQ��SURILWLHUHQ�YRQ�$FKWVDP�
NHLWVWUDLQLQJV�� 1HJDWLYH� *HGDQNHQVSLUDOHQ� OHUQW� PDQ� ]X�
GXUFKEUHFKHQ�� LQGHP�PDQ�VLFK�]�%��PLWWHOV�$WHPPHGLDWL�
RQ�DXI�GHQ�DNWXHOOHQ�0RPHQW�NRQ]HQWULHUW�XQG�GLH�:DKU�
QHKPXQJ�DXI�HWZDV�3RVLWLYHV�OHQNW�� 
 
-HGRFK� LVW� ]X� EHGHQNHQ�� GDVV� $FKWVDPNHLWV�EXQJHQ�
QLFKW�EHL�MHGHU�3HUVRQ�JOHLFK�ZLUNHQ�XQG�DXFK�]X�$QVSDQ�
QXQJ� XQG� $QJVW� I�KUHQ� N|QQHQ�� ZHQQ� HV� ]X� HLQHU� .RQ�
IURQWDWLRQ� PLW� QHJDWLYHQ� (UOHEQLVVHQ� NRPPW�� (V� LVW� UDW�
VDP��EHL�'HSUHVVLRQHQ��1HLJXQJ�]X�3V\FKRVHQ�RGHU�EHL�
7UDXPD-(UIDKUXQJHQ� HLQ� 7UDLQLQJ� QXU� PLW� 3V\FKRORJHQ�
E]Z��3V\FKRWKHUDSHXWHQ�]X�EHJLQQHQ�� 

7LSSV�I�U�GHQ�$OOWDJ 
s $WHPPHGLWDWLRQ�� /DQJVDP� DWPHQ� XQG� EHLP� (LQ-� XQG�

$XVDWPHQ�EHZXVVW�PLW]lKOHQ��'HP�$WHP�QDFKVS�UHQ��
6LFK�DXI�GHQ�$WHP�]X�NRQ]HQWULHUHQ��KLOIW�EHVRQGHUV�LQ�
6WUHVVVLWXDWLRQHQ�VFKQHOOHU�UXKLJHU�]X�ZHUGHQ�� 

s 0DKO]HLWHQ� EHZXVVW� XQG� LQ� UXKLJHU� $WPRVSKlUH� HLQ�
QHKPHQ�� $EOHQNXQJ� �79�� +DQG\�� YHUPHLGHQ� XQG� PLW�
DOOHQ� 6LQQHQ� JHQLH�HQ�� (LQ� NOHLQHU� 1HEHQHIIHNW�� 0DQ�
OHUQW� EHVVHU� DXI� VHLQHQ� .|USHU� ]X� DFKWHQ� XQG� VS�UW�
EHVVHU��ZDQQ�PDQ�VDWW�LVW�� 

s (UOHGLJXQJHQ� QDFKHLQDQGHU� PDFKHQ� XQG� VLFK� GDEHL�
EHZXVVW�LPPHU�QXU�DXI�HLQH�$XIJDEH�NRQ]HQWULHUHQ��6R�
NRPPW�PDQ�VFKQHOOHU�XQG�VWUHVVIUHLHU�]X�(UJHEQLVVHQ� 

s 'LJLWDOH� 0HGLHQ� I�U� HLQLJH� 6WXQGHQ� HLQIDFK� PDO� DE�
VFKDOWHQ� XQG� VLFK� DQGHUHQ� +REELHV� ZLGPHQ�� GLH� JXW�
WXQ�� 

s 'LH� *HGDQNHQ� VFKZHLIHQ� ODVVHQ�� 7DJWUlXPH� KDEHQ�
HLQHQ�HQWVSDQQHQGHQ�(IIHNW�XQG�N|QQHQ�GLH�.UHDWLYLWlW�
HUK|KHQ�� 

s 5HJHOPl�LJ�5XKH-5LWXDOH� LQ�GHQ�$OOWDJ�HLQEDXHQ��ZLH�
]�%��HLQ�HQWVSDQQHQGHU�NXU]HU�6SD]LHUJDQJ�RGHU�NXU]H�
$WHPPHGLWDWLRQHQ�� 

s (LQ�7DJHEXFK� ]X� I�KUHQ�NDQQ�KHOIHQ�� EHODVWHQGH�*H�
GDQNHQ�XQG�*HI�KOH�ORV�]X�ODVVHQ� 

s 'DV�6DPPHOQ�YRQ�SRVLWLYHQ�(UHLJQLVVHQ��]�%��LQ�HLQHP�
Ä*O�FNV-*ODV³�� VFKlUIW� GLH�:DKUQHKPXQJ� I�U� IUHXGLJH�
0RPHQWH�LP�$OOWDJ�� 

7H[W��*HVXQGHV�2EHU|VWHUUHLFK 

&DULWDV�XQG�6+9�)UHLVWDGW� ODGHQ�]XP�7UHIISXQNW�I�U�SIOH�
JHQGH� $QJHK|ULJH� LQV� 3IDUUKHLP� 8QWHUZHL�HQEDFK� HLQ� 
'LH�&DULWDV�6HUYLFHVWHOOH�3IOHJHQGH�$QJHK|ULJH�ELHWHW� LQ�
.RRSHUDWLRQ� PLW� GHU� 6R]LDOEHUDWXQJVVWHOOH� 8QWHUZHL�HQ�
EDFK�YRP�6+9�)UHLVWDGW�HLQPDO�LP�0RQDW�XP�������8KU�
LP� 3IDUUKHLP� 8QWHUZHL�HQEDFK�� ��� 2*��� 0DUNW� ���� 
����� 8QWHUZHL�HQEDFK�� HLQHQ� 7UHIISXQNW� I�U� SIOHJHQGH�
XQG�EHWUHXHQGH�$QJHK|ULJH�DQ�� 
8P�$QPHOGXQJ�XQWHU������������������RGHU� 
QDGLQH�WVFKROO-MDJHUVEHUJHU#FDULWDV-RRH�DW�ZLUG�JHEHWHQ� 

&DULWDV-0LWDUEHLWHULQ� 1DGLQH� 7VFKROO--DJHUVEHUJHU� XQG�
6+9-0LWDUEHLWHULQ� (ONH� 5|EOUHLWHU� OHLWHQ� GLH� 7UHIIHQ�� EHL�
GHQHQ� HV� $XVWDXVFKP|JOLFKNHLWHQ� I�U� GLH� 7HLOQHK�
PHULQQHQ�XQG�,QIRUPDWLRQHQ�UXQG�XP�GLH�3IOHJH�=XKDX�
VH�JLEW��=X�%HJLQQ�GHU�7UHIIHQ�JLEW�HV� LPPHU�HLQHQ�,QSXW�
YRQ�XQWHUVFKLHGOLFKHQ�2UJDQLVDWLRQHQ�]X�HLQHP�EHVWLPP�
WHQ�7KHPD�� 
 
:HLWHUH�7HUPLQH������6HSWHPEHU������2NWREHU�� 
����1RYHPEHU������'H]HPEHU 

7කඍඎඎඝඖඓග�3ඎඔඍඏඍඖඌඍ�$ඖඏඍඐකඑඏඍ� 

$E� ���� 6HSWHPEHU� ����� ILQGHW� MHGHQ� 'RQQHUVWDJ� LP�
7XUQVDDO� GHU� 0LWWHOVFKXOH� 6W�� /HRQKDUG� YRQ� ������ ELV�
������ 8KU� ZLHGHU� GDV� *HVXQGKHLWVWXUQHQ�PLW� (OLVDEHWK�
3RLQWQHU��VWDWW� 
-HGHU�LVW�KHU]OLFK�:LOONRPPHQ 

*ඍඛඝඖඌඐඍඑගඛගඝකඖඍඖ 

'HU�60%�VXFKW�DE�VRIRUW�0LWDUEHLWHULQQHQ�I�U�GHQ�5DXP��
6W�� /HRQKDUG� ]XU� 8QWHUVW�W]XQJ� lOWHUHU� 0HQVFKHQ� LP�
+DXVKDOW��:HQQ�GX�PRELO�ELVW�XQG�JHUQ� LP�VR]LDOHQ�%H�
UHLFK�DUEHLWHVW��PHOGH�GLFK�ELWWH�XQWHU���������������� 

60% 
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'LH�YHUJDQJHQHQ�]ZHL�-DKUH�ZDUHQ�SDQGHPLHEHGLQJW�I�U�
GLH� 6FK�OHULQQHQ� XQG� 6FK�OHU�� GLH� (OWHUQ� XQG� GLH� /HKU�
NUlIWH�GXUFK�6FKXOVFKOLH�XQJHQ��)HUQXQWHUULFKW�XQG�4XD�
UDQWlQHPD�QDKPHQ�lX�HUVW�KHUDXVIRUGHUQG��'LH�.LQGHU�
NRQQWHQ�GHP�8QWHUULFKW�]HLWZHLVH�QXU�VFKZHU�IROJHQ�XQG�
VLQG� GDGXUFK� QDFK� ZLH� YRU� JHIRUGHUW�� /HUQGHIL]LWH� ]X�
NRPSHQVLHUHQ�� 
 
$XV�GLHVHP�*UXQG�KDW�GDV�/DQG�2EHU|VWHUUHLFK�LQ�HQJHU�
$EVWLPPXQJ�PLW�GHU�%LOGXQJVGLUHNWLRQ�HLQH�)|UGHUDNWLRQ�
LQLWLLHUW��GLH�GHQ�)DPLOLHQ�GXUFK�HLQHQ�%HLWUDJ�]X�GHQ�.RV�
WHQ��GLH�LP�=XVDPPHQKDQJ�PLW�HLQHU�]XVlW]OLFKHQ�DX�HU�
VFKXOLVFKHQ�)|UGHUXQJ� HLQHV�.LQGHV� LP�3IOLFKWVFKXODOWHU�
DQIDOOHQ�� ILQDQ]LHOO�XQWHUVW�W]HQ�VROO��8P�GLH�)|UGHUPLWWHO�

]LHOJHULFKWHW� HLQVHW]HQ� ]X� N|QQHQ�� ZLUG� GLH� )|UGHUXQJ�
MHQHQ�6FK�OHU,QQHQ�]XHUNDQQW��EHL�GHQHQ�GLH�YHUDQWZRUW�
OLFKHQ� /HKUNUlIWH� �EHU� GLH� )|UGHUP|JOLFKNHLWHQ� DQ� GHU�
6FKXOH�KLQDXV�QRFK�]XVlW]OLFKHQ�)|UGHUEHGDUI�VHKHQ�� 
 
%HL�)UDJHQ�ZHQGHQ�6LH�VLFK�ELWWH�WHOHIRQLVFK� 
DQ�GLH�6HUYLFH-+RWOLQH�GHV�2g�)DPLOLHQUHIHUDWHV��
���������-������� 
 
8QWHU�IROJHQGHP�/LQN� 
KWWSV���ZZZ�IDPLOLHQNDUWH�DW�GH�IRHUGHUXQJHQ 
ILQGHQ� 6LH� ZHLWHUH� ,QIRUPDWLRQHQ� �EHU� 5LFKWOLQLHQ�� =LHOH�
XQG�9RUDXVVHW]XQJHQ��EHU�GLH�1DFKKLOIHI|UGHUXQJ�� 

7H[W��/DQG�2g 

'HU�9HUEDQG�0�KOYLHUWOHU�$OP�ELHWHW�GDV�6(16,6-7UDLQLQJ�DQ��6(16,6�VWHKW� I�U�6HQLRUHQ�VLFKHU� LP�6WUD�HQYHUNHKU��
'DPLW�VROOHQ�lOWHUH�0HQVFKHQ�LKUH�)DKUW�FKWLJNHLW�PLW�GHP�3.:�P|JOLFKVW�ODQJH�HUKDOWHQ�XQG�LP�6WUD�HQYHUNHKU�VLFKHU�
XQWHUZHJV�VHLQ��$P�����-XOL������XP�������8KU�ILQGHW� LP�*DVWKDXV�6FKZDU]�HLQ�,QIRUPDWLRQVQDFKPLWWDJ��EHU�GLHVHV�
7UDLQLQJ�I�U�DOOH�lOWHUHQ�%�UJHU�VWDWW��:LU�KRIIHQ�DXI�]DKOUHLFKHV�(UVFKHLQHQ� 

6(16,6�-�6ඍඖඑකඍඖ�ඛඑඋඐඍක�එඕ�6ගකඉඩඍඖඞඍකඓඍඐක 
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)ORULDQLPHVVH�XQG�0DLEDXPDXIVWHOOHQ 
'HU����0DL�ZDU�HLQ�PXVLNDOLVFKHU�7DJ�I�U�GHQ�0XVLNYHUHLQ��
$P� 9RUPLWWDJ� XPUDKPWHQ� ZLU� EHUHLWV� GLH� )ORULDQLPHVVH�
DP�%HUJ�PLW�DQVFKOLH�HQGHP�)U�KVKRSSHQ�XQG�DP�1DFK�
PLWWDJ�NDPHQ�GLH�/HRQKDUGHULQQHQ�XQG�/HRQKDUGHU�HEHQ�
VR�]XP�*HQXVV�XQVHUHU�PXVLNDOLVFKHQ�.OlQJH��6SHLV�XQG�
7UDQN� WUXJ�PLW� GHU�0XVLN� ]X�HLQHP�JHP�WOLFKHQ�%HLVDP�
PHQVHLQ� EHL�� ZlKUHQG� EHLP� $XIVWHOOHQ� GHV� 0DLEDXPHV�
PLWJHILHEHUW�ZHUGHQ�NRQQWH� 
 
/DQGHVEHZHUE�5LHG�LP�,QQNUHLV 
,P�=XJH�GHU�LQWHUQDWLRQDOHQ�0XVLNPHVVH�086,&�$8675,$�
ZXUGH�DXFK�GLHVHV�-DKU�ZLHGHU�GHU�2UFKHVWHUZHWWEHZHUE�LQ�
5LHG�LP�,QQNUHLV�DEJHKDOWHQ��3UR�6WXIH��$-(��VWHOOWHQ�MHZHLOV�
GUHL�0XVLNYHUHLQH�LKU�.|QQHQ�XQWHU�%HZHLV� 
'HU�0XVLNYHUHLQ�6W��/HRQKDUG�)U��ZXUGH�EHUHLWV������ I�U�
GHQ� /DQGHVEHZHUE� GHU� .RQ]HUWZHUWXQJ� LQ� 5LHG� LP� ,QQ�
NUHLV�LQ�GHU�6WXIH�$��EDVLHUHQG�DXI�XQVHUHU�DXVJH]HLFKQH�
WHQ�/HLVWXQJ�EHL�GHU�.RQ]HUWZHUWXQJ� LQ�8QWHUZHL�HQEDFK�
LP�+HUEVW�������HLQJHODGHQ� 
 
'D�GLH�3UREHQDUEHLW�VRZLH�DXFK�GLH�'XUFKI�KUXQJ�VROFKHU�
9HUDQVWDOWXQJHQ� FRURQDEHGLQJW� ]X� GLHVHU� =HLW� MHGRFK�
QLFKW�P|JOLFK�ZDUHQ��ZXUGH�GLHVHU�%HZHUE�DXI������YHU�
VFKREHQ��$P�����0DL������ZDU�HV�GDQQ�DEHU�HQGOLFK�VR�
ZHLW�–�ZLU�VWHOOWHQ�XQV�XP�������8KU�GHU�-XU\�XQG�HUVSLHO�
WHQ�XQV�PLW�GHP�3IOLFKWVW�FN�Ä&RORUV�RI�7LPH³�YRQ�7KLHUU\�
'HOHUX\HOOH� XQG� XQVHUHP� VHOEVW� JHZlKOWHQ� 6W�FN�
Ä2O\PSLF�)LUH³�YRQ�0LFKDHO�*HLVOHU�GHQ����3ODW]� 
 
(V�ZDU�HLQH�(KUH�EHL� GLHVHP�XQJODXEOLFKHQ�(YHQW� GDEHL�
]X� VHLQ� XQG� YRU� DOOHP�HLQH�)UHXGH�� GHQ�%H]LUN� )UHLVWDGW�
DOV�0XVLNYHUHLQ�YHUWUHWHQ�]X�G�UIHQ� 

 
(UVWNRPPXQLRQ 
$P� ���� -XQL� XPUDKPWHQ�ZLU� GLH� (UVWNRPPXQLRQ�� 'LHVHV�
-DKU� MHGRFK�ZLHGHU�RKQH�(LQVFKUlQNXQJHQ� -� OHW]WHV� -DKU�
ZDUHQ� MD�QXU����0XVLNHULQQHQ�HUODXEW��6FK|Q��GDVV�QXQ�
LP�9HUJOHLFK�ZLHGHU�1RUPDOLWlW�HLQJHNHKUW�LVW� 
 
0DUVFKZHUWXQJ 
1DFK� ]ZHL� -DKUHQ� IDQG� KHXHU� HQGOLFK� DXFK� ZLHGHU� GDV�
%H]LUNVPXVLNIHVW� VWDWW� –� GLHVHV� 0DO� LQ� %DG� =HOO�� 'DQNH��

GDVV�XQV�VR�YLHOH�%HVXFKHU�DP�����-XQL�GLH�'DXPHQ�JH�
GU�FNW�KDEHQ�XQG�DOV�)DQV�PLW�GDEHL�ZDUHQ��DOV�ZLU�XQVHU�
.|QQHQ�XQWHU�%HZHLV�VWHOOWHQ� 
 
%LWWH� YRUPHUNHQ��1lFKVWHV� -DKU�
ZLUG�GDV�DOOMlKUOLFKH�%H]LUNVPX�
VLNIHVW� DP� ���� -XQL� EHL� XQV� LQ� 
6W�� /HRQKDUG� VWDWWILQGHQ�� 'LH�
9RUEHUHLWXQJHQ� GDI�U� VLQG� EH�
UHLWV�DP�/DXIHQ� 
 
 
$XVEOLFNH�I�U�GDV�QlFKVWH�9LHUWHOMDKU 
 
$QVWHKHQGH�$XVU�FNXQJHQ�LP�hEHUEOLFN 
7DJ�GHU�%ODVPXVLN�0XVLN�LP�'RUI�����-XOL� 
0HVVH�))-/DQJILUOLQJ������-XOL� 
 
7DJ�GHU�%ODVPXVLN 
$P�6RQQWDJ��GHQ����-XOL�� VWHKW� LQ�6W�� /HRQKDUG�GLH�%ODV�
PXVLN� LP� 0LWWHOSXQNW�� 0LW� HLQHP� :HFNUXI� VWDUWHQ� ZLU� LQ�
GHQ� 6RQQWDJPRUJHQ� XQG� VSLHOHQ� DQVFKOLH�HQG� HLQ� SDDU�
6W�FNH� YRU� XQG� QDFK� GHU� 0HVVH�� $P� 1DFKPLWWDJ� ILQGHW�
ZLH� LPPHU�GDV�DOOMlKUOLFKH�0XVLN�LP�'RUI��GLHVPDO�LQ�,UUH�
QHGW�� VWDWW�� ZR� GHU� 0XVLNYHUHLQ� I�U� JXWH� 8QWHUKDOWXQJ�
VRUJW�� )�U� GDV� OHLEOLFKH�:RKO� LVW� QDW�UOLFK� DXFK� EHVWHQV�
JHVRUJW� 
 
:LU�JUDWXOLHUHQ� 
)UDQ]LVND�+DFNO�HUVSLHOWH� VLFK� LQ�GLHVHP�)U�KMDKU�PLW� LK�
UHP� +RUQ� GDV� EURQ]HQH� /HLVWXQJVDE]HLFKHQ� PLW� HLQHP�
6HKU�*XW�–�*UDWXODWLRQ�]X�GHLQHU�/HLVWXQJ� 
(EHQVR� VWRO]� VLQG�ZLU� DXI� 1DGLQH� -DKQ�� GLH� VLFK� DXI� GHU�
7URPSHWH� GDV� VLOEHUQH� /HLVWXQJVDE]HLFKHQ� PLW� %UDYRXU�
HUVSLHOWH�–�ZLU�JUDWXOLHUHQ�]X�GLHVHU�SULPD�/HLVWXQJ� 
 
$XFK�7HUHVD�:HLQEHUJHU�JUDWXOLHUHQ�ZLU�VHKU�KHU]OLFK��$P�
����$SULO�HUVSLHOWH�VLH�VLFK�PLW� LKUHU�.ODULQHWWH� LQ�*DOOQHX�
NLUFKHQ�EHLP�*ROGHQHQ�/HLVWXQJVDE]HLFKHQ��GHP�$XGLW�RI�
$UW�� HLQH� $XV]HLFKQXQJ�� 9RU� GUHL�
-XU\PLWJOLHGHUQ� PXVVWHQ� ]ZHL� 
6RORVW�FNH� PLW� .ODYLHUEHJOHLWXQJ�
XQG� HLQ� NDPPHUPXVLNDOLVFKHV�
6W�FN� �HLQ� 7ULR� PLW� /HKUHU� 6WHIDQ�
)OHLVFKDQGHUO� XQG� 6DQGUD� +DXQ�
VFKPLG�DOV�%HJOHLWXQJ��GDUJHERWHQ�
ZHUGHQ�� :LU� IUHXHQ� XQV� PLW� GLU�
�EHU�GLHVH�WROOH�XQG�DXVJH]HLFKQH�
WH�/HLVWXQJ��7HUHVD� 

0ඝඛඑඓඞඍකඍඑඖ 
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7H[W�XQG�%LOGHU��0XVLNYHUHLQ�6W��/HRQKDUG 



 

6HLWH��� 

9ඍකඍඑඖඛඔඍඊඍඖ 

6කගඝඖඑඖ�6ග��/ඍඖඐඉකඌ 

7H[W�XQG�%LOGHU��6SRUWXQLRQ�6W��/HRQKDUG 

'LH�$QODJHQ�GHU�8QLRQ�6W��/HRQKDUG�HUIUHXHQ�VLFK�'DQN�
GHV�VFK|QHQ�:HWWHUV�XQG�GHU�&RYLG-/RFNHUXQJHQ�ZLHGHU�
UHJHP�$QGUDQJ�XQG�PDQ�VS�UW��GDVV�GLH�/XVW�QDFK�VSRUW�
OLFKHQ�$NWLYLWlWHQ�LQ�GHU�*HPHLQGH�JUR��LVW�  
 
$P����0DL�IDQG�ZHOWZHLW�GHU�:LQJV�IRU�/LIH�:RUOGUXQ�VWDWW�
XQG� DXFK� GLH� 6HNWLRQ� %LNH	5XQ�PDFKWH�PLW�� =DKOUHLFKH�
7HLOQHKPHU� DEVROYLHUWHQ� GLH� Ä(QQVHGWHUUXQGH³� LP� /DXI�
WHPSR�RGHU�JHP�WOLFK�EHL� HLQHP�6SD]LHUJDQJ��6R�NRQQ�
WHQ�ZLU� ¼� ���� I�U� GLH�5�FNHQPDUNVIRUVFKXQJ�GHU�:LQJV�
IRU�/LIH�6WLIWXQJ�VSHQGHQ� 'DQNH�DQ�GDV�*lVWHKDXV�:HLW�
EOLFN��ZR�ZLU�XQVHUHQ�6WDUW�E]Z��/DEVWDWLRQ�KDWWHQ��$XFK�
EHL�GHQ�PRQDWOLFKHQ�/DXIWUHIIV�������������XQG��������MHZHLOV�
XP�������8KU��IUHXHQ�ZLU�XQV��EHU�MHGHQ�7HLOQHKPHU� 

 
%HL� GHQ� 6WRFNVFK�W]HQ� LVW� LP� %H]LUNVFXS� GLH� )U�KMDKUV�
UXQGH�DEJHVFKORVVHQ��'LH�/HRQKDUGHU�+HUUHQPDQQVFKDIW�
OLHJW�QDFK���6SLHOHQ�PLW����3XQNWHQ�SXQNWHJOHLFK�PLW�GHQ�
HUVWSODW]LHUWHQ�:LQGKDDJHUQ� DXI� 3ODW]� ��� 0LW� GHP� WROOHQ� 
���3ODW]� I�U�GLH�0L[HG-0DQQVFKDIW� LVW� LQ�GHU�+HUEVWUXQGH�
I�U�EHLGH�7HDPV�QRFK�DOOHV�P|JOLFK��$XFK�GHU�2UWVFXS�LVW�
GHU]HLW� YROO� LP� *DQJ� XQG� HV� KHUUVFKW� UHJHU� %HWULHE� DXI�
GHQ� 6WRFNEDKQHQ�� 'DV� )U�KMDKUVWXUQLHU� PLW� ]XVDPPHQ�
JHORVWHQ�0DQQVFKDIWHQ�ZXUGH� DP�����0DL�PLW� ��7HDPV�
DXVJHWUDJHQ�� *UDWXODWLRQ� QRFKPDOV� DQ� GLH� VLHJUHLFKH�
0DQQVFKDIW� XP�6SLHOI�KUHULQ� $LFKKRUQ�9HUHQD��5RFNHQ�
VFKDXE� $QWRQ�� .QROO� :LOOL� XQG� 3XP� $QGUHDV�� $OV� 9RU�
VFKDX� I�U� GHQ� 6RPPHU� ODGHQ�ZLU� VFKRQ� MHW]W� ]XP� /DWWO�
VFKLH�HQ�YRQ�����-�����6HSWHPEHU�HLQ� 
 
,P� 7HQQLV� PXVVWH� GLHVHV� -DKU� HLQH� VFKZHUH� (QWVFKHL�
GXQJ� JHWURIIHQ� ZHUGHQ�� 'D� ZLU� LQ� /HRQKDUG� VHLW� -DKUHQ�
PLW� GHP� -XJHQGSUREOHP� LP� +HUUHQWHQQLV� KDGHUQ�� XQV�
GLHVH�VRPLW�]X�]HUIDOOHQ�GURKWH��JDE�HV�OHLGHU�NHLQH�DQGH�
UH� 2SWLRQ� DOV� GLH� EHVWHKHQGH� 0DQQVFKDIW� �DXI]XO|VHQ��

XQG�XQWHU�QHXHP�1DPHQ� LQ�GHU�(LQVWLHJVOLJD�]X�VWDUWHQ��
6R�KDEHQ�ZLU�LQ�GHQ�QlFKVWHQ�-DKUHQ�GLH�0|JOLFKNHLW�ZLH�
GHU� -XJHQGOLFKH� ]X� PRWLYLHUHQ� XQG� ]X� WUDLQLHUHQ�� GDPLW�
VLH� LQ� GHU�0HLVWHUVFKDIW� IX�IDVVHQ�N|QQHQ��'LHVHV�.RQ�
]HSW� VFKHLQW� ELV� MHW]W� JXW� DXI]XJHKHQ�� 'LH� 0DQQVFKDIW�
VWHKW�DXI�3ODW]���XQG�DXFK�GHU���-MlKULJH�-DQQLN�6WHLQLQ�
JHU�ZDU�LP�'RSSHO�VFKRQ�]ZHLPDO�HUIROJUHLFK�LP�(LQVDW]�  
 
$XFK� GLH� )DXVWEDOOHU-%XQGHVOLJDPDQQVFKDIW� VWDUWHWH� XQ�
WHU� GHU� )�KUXQJ� GHV� QHXHQ� 7UDLQHUV� 5RPHR� 'RPLQLRQL�
HUIROJUHLFK� LQ� GLH� QHXH� 6DLVRQ�� 9RQ� GHQ� HUVWHQ� VHFKV�
6SLHOHQ� NRQQWHQ� �� JHZRQQHQ� ZHUGHQ�� %LV� ]XU� 6RPPHU�
SDXVH�YRQ�-XOL�ELV�0LWWH�$XJXVW�ZLOO�PDQ�VLFK�I�U�GLH�5XQ�
GHQ� LP� 6SlWVRPPHU� HLQH� JXWH� $XVJDQJVODJH� VLFKHUQ��
$XFK�GLH�]ZHLWH�+HUUHQ-0DQQVFKDIW�XQG�GLH�'DPHQ�VWH�
KHQ� QDFK� GHQ� HUVWHQ� 5XQGHQ� LP� JXWHQ� 0LWWHOIHOG� XQG�
NRQQWHQ� VFKRQ�(UIROJH� YHU]HLFKQHQ��%HVRQGHUV� JUDWXOLH�
UHQ�GDUI�PDQ�XQVHUHU�1DFKZXFKVKRIIQXQJ�)HOL[�5RFNHQ�
VFKDXE� ]XU� (LQEHUXIXQJ� LQV� 8��-1DWLRQDOWHDP� PLW� GHP�
+LJKOLJKW�GHU�(XURSDPHLVWHUVFKDIW�LQ�'HXWVFKODQG� 

 
6FKRQ�MHW]W�P|FKWHQ�ZLU�]XP����8QLRQ�%HDFKYROOH\EDOOWXU�
QLHU�DP�����-XOL������DE������8KU�HLQODGHQ� 
 
6lPWOLFKH� ,QIRV� ]X� GHQ� 9HUDQVWDOWXQJHQ� XQG� QDW�UOLFK�
DXFK� )RWRV� ILQGHW� LKU� ZLH� LPPHU� DXI� GHU� +RPHSDJH��
ZZZ�XQLRQ-VWOHRQKDUG�DW 
 
:LU�Z�QVFKHQ�DOOHQ�HLQHQ�DNWLYHQ��DEHU�DXFK�HUKROVDPHQ�
6RPPHU�XQG� IUHXHQ�XQV�HXFK�EHL�GHQ�6SLHOHQ�XQG�9HU�
DQVWDOWXQJHQ�GHU�8QLRQ�EHJU��HQ�]X�G�UIHQ� 

9ඍකඍඑඖඛඔඍඊඍඖ 



 

 6HLWH��� 

����������������������������9ඍකඍඑඖඛඔඍඊඍඖ 

7H[W�XQG�%LOG��))-/DQJILUOLQJ 

'LH� )HXHUZHKU� /DQJILUOLQJ� OlGW� WUDGLWLRQHOO� ]XP� 6FKXO�
VFKOXVV�DP�6DPVWDJ������-XOL�������]XP�+�WWHQIHVW�/DQJ�
ILUOLQJ�KHU]OLFK�HLQ� 
0XVLNDOLVFK�ZHUGHQ�'LH�'UDZLJHQ�I�U�EHVWH�6WLPPXQJ�DP�
6DPVWDJ�VRUJHQ� 
 
$P�6RQQWDJ�� ���� -XOL�� ZLUG� GDV� QHXH�0DQQVFKDIWVWUDQV�
SRUWIDKU]HXJ� LP� 5DKPHQ� HLQHV� )HVWJRWWHVGLHQVWHV� XP�
�����8KU� EHLP�)HXHUZHKUKDXV� /DQJILUOLQJ� �EHL�6FKOHFKW�
ZHWWHU�LQ�GHU�)HXHUZHKUK�WWH��IHLHUOLFK�JHVHJQHW� 
 
'D]X� ODGHQ� ZLU� GLH� JHVDPWH� %HY|ONHUXQJ� HLQ�� GDV� )HVW�
PLW� XQV� ]X� IHLHUQ�� ,P� $QVFKOXVV� GDUDQ� VWDUWHW� GHU� )U�K�
VFKRSSHQ�PLW�GHP�6WRGHUWDOHU�*DXGL-([SUHVV� 
 
:LU�IUHXHQ�XQV�DXI�JHP�WOLFKH�6WXQGHQ�]XP�)HLHUQ� 

))-/ඉඖඏඎඑකඔඑඖඏ 

2g�/ඉඖඌඍඛඒඉඏඌඞඍකඊඉඖඌ 

+LOI�GHU�1DWXU��VLH�Q�W]W�GLU� 
:LU� DOOH� VLQG� 1DWXUQXW]HU� -� %DXHUQ�� -lJHU�� 6SRUWOHU� XQG�
6SD]LHUJlQJHU� -�DOOH��GLH�VLFK� LQ�GHU�1DWXU�DXIKDOWHQ��'LH�
1DWXU�ELHWHW�3ODW]� I�U�3IODQ]HQ��7LHUH�XQG�0HQVFKHQ��6LH�
EUDXFKW� DEHU� DXFK� 9HUVWlQGQLV� XQG� 5HVSHNW��:LFKWLJ� LVW�
HV� DXFK�� GDVV� VLFK� DOOH�0HQVFKHQ� DQ�5HJHOQ� KDOWHQ� XP�
GLH�3IODQ]HQ�]X�VFK�W]HQ�XQG�GHQ�:LOGWLHUHQ�]X�KHOIHQ� 
 
'DV�ZlUH�]XP�%HLVSLHO�DP�0RUJHQ�XQG�DP�$EHQG�� 
(LQH�6WXQGH�YRU�6RQQHQXQWHUJDQJ�ELV�HLQH�6WXQGH�QDFK�
6RQQHQDXIJDQJ� LVW� GLH� =HLW�� ]X� GHU� :LOGWLHUH� EHVRQGHUV�
DNWLY� VLQG�� ,Q� GLHVHU� =HLW� VROOWHQ�ZLU�0HQVFKHQ� LKQHQ�EH�
VRQGHUV�GLH�5XKH�J|QQHQ��GLH�VLH� I�UV�8PKHU]LHKHQ�XQG�
bVHQ�EHQ|WLJHQ�� ,VW�PDQ� LP�:DOG��DXI�)HOGHUQ�RGHU�DXFK�
DP�%HUJ�XQWHUZHJV��GDQQ�EHZHJW�PDQ�VLFK�DXFK�LPPHU�LQ�
*HELHWHQ�� GLH�:LOGWLHUH� DOV� 5�FN]XJVJHELHW� -� DOVR� TXDVL�
DOV� LKU�:RKQ]LPPHU� -� EUDXFKHQ�� 3O|W]OLFKH�)OXFKWHQ� I�K�
UHQ�QLFKW�VHOWHQ�GD]X��GDVV�-XQJWLHU�XQG�0XWWHU� I�U�6WXQ�
GHQ�JHWUHQQW�ZHUGHQ� 

%LWWH�DXI�GHQ�:HJHQ�EOHLEHQ��QLHPDOV�-XQJWLHUH�EHU�K�
UHQ�XQG�+XQGH�DQOHLQHQ� 
:LOGWLHUH� �EHUTXHUHQ� DXI� LKUHP� :HJ�
]XU� 1DKUXQJVVXFKH� XQG� EHL� )OXFKWHQ�
QDFK�6W|UXQJHQ�RGHU�(LQVWDQGVNlPS�
IHQ�DXFK�GLH�6WUD�HQ��6LH�EULQJHQ�VLFK�
GDQQ� QLFKW� QXU� VHOEVW�� VRQGHUQ� DXFK�
9HUNHKUVWHLOQHKPHU� LQ� JHIlKUOLFKH� 
6LWXDWLRQHQ��$XIPHUNVDPHV�)DKUHQ� LQ�
DQJHPHVVHQHP� 7HPSR� NDQQ� KLHU�
6FKOLPPHV�YHUPHLGHQ��$Q�GLHVHU�6WHO�
OH�DXFK�HLQ�:HLGPDQQVGDQN�DQ�XQVHUH�%DXHUQ��GLH�EHLP�
0lKHQ�VHKU�VRUJVDP�DXI�IULVFK�JHVHW]WH�5HKNLW]H�DFKWHQ�
XQG�PLW�GHQ�-lJHUQ�YRUELOGOLFK�]XVDPPHQDUEHLWHQ��'DQNH�
DXFK�XQVHUHQ�+HOIHUQ�EHLP�5HKNLW]VXFKHQ� 
 
0LW�HLQHP�:HLGPDQQVKHLO�JU��W�6LH� 
,KUH�-lJHUVFKDIW�6W��/HRQKDUG�

%LOG��7UDXGL�6FKDXPEHUJHU��7H[W��2g�/DQGHVMDJGYHUEDQG 
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7H[W�XQG�%LOGHU��-93�6W��/HRQKDUG 

%HL� OHLGHU� NHLQHP� VR� JXWHQ� :HWWHU� ZXUGH� DP� 
���� $SULO� ����� GLH� 2VWHUHLHUDNWLRQ� EHLP� $6=� GXUFKJH�
I�KUW��'RFK�GDV�:HWWHU�PDFKWH�XQV�QLFKWV�DXV��GHQQ�XQ�
VHU� 2EPDQQ� $OH[DQGHU� KDWWH�
GLH� WROOH� ,GHH�� HLQ� =HOW� DXI]X�
VWHOOHQ��6RPLW� ZDU� GHU� 7DJ� JH�
UHWWHW�XQG�GHU�5HJHQ�KDWWH�NHL�
QH�&KDQFH�� 
'DQNH� DXFK� DQ� %�UJHUPHLVWHU�
$QGUHDV� 'HUQWO�� GHU� XQV� DXFK�
EHL�GLHVHP�:HWWHU�EHVXFKW�KDW�� 
 
$P�����$SULO������ZDU�HV�HQGOLFK�VRZHLW��XQG�GDV�.RQ]HUW�
YRQ�3L]]HUD�XQG�-DXV�ZXUGH�QDFK�GHU�&RURQD�EHGLQJWHQ�
9HUVFKLHEXQJ� GXUFKJHI�KUW�� (LQ� KHU]OLFKHV� 'DQNHVFK|Q�
DQ�3DWULFN�*DVVHQEDXHU��GHU�
VLFK� GDI�U� =HLW� JHQRPPHQ�
KDW�� XP� XQV� ]X� GHP� WROOHQ�
.RQ]HUW� ]X� IDKUHQ� XQG� ZLH�
GHU� KHLP� ]X� EULQJHQ�� $XFK�
HLQ� KHU]OLFKHV� 'DQNHVFK|Q�
DQ�DOOH��GLH�GDUDQ�WHLOJHQRP�
PHQ�KDEHQ�� 
 

'HU�����$SULO������ZDU�DXFK�
HLQ� EHVRQGHUHU� 7DJ� I�U� XQ�
VHUHQ� %�UJHUPHLVWHU� $QGL�
XQG�VHLQHU�)UDX�&RQQ\�� 
:LU� JUDWXOLHUHQ� HXFK� QRFK�
PDOV� YRQ� +HU]HQ� ]X� HXUHU�
+RFK]HLW� XQG� Z�QVFKHQ�
HXFK� DOOHV� HUGHQNOLFK� *XWH�
I�U� GHQ� JHPHLQVDPHQ� 
/HEHQVZHJ�XQG�YLHO�*O�FN�� 

 
8QWHU� GHP� 0RWWR� Ä1lFKVWHU� +DOW� =XNXQIW³� IDQG� DP� 
����0DL������GHU�%H]LUNVWDJ�GHU�-93� LP�*DVWKDXV�'LQJ�
KRIHU� VWDWW��$XFK�ZLU� KDEHQ�DQ�GLHVHU�9HUDQVWDOWXQJ� WHLO�
JHQRPPHQ��-RKDQQD�-DFKV��EHUJDE�QDFK���-DKUHQ� LKUH�
)XQNWLRQ�DOV�%H]LUNVREIUDX�DQ�6WHIDQLH�.DUWXVFK��:LU�JUD�
WXOLHUHQ� 6WHIDQLH�
VHKU� KHU]OLFK�� XQG�
P|FKWHQ� XQV� DXFK�
KLHUPLW�EHL�-RKDQQD�
-DFKV�I�U�GLH�MDKUH�
ODQJH� 8QWHUVW�W�
]XQJ�EHGDQNHQ�� 
 

:LU� JUDWXOLHUHQ� XQVHUHP�
2EPDQQ� $OH[DQGHU� VHKU�
KHU]OLFK�� GHQQ� GLHVHU�
ZXUGH� EHL� GHU� %H]LUNV�
YHUVDPPOXQJ� GHU� -XQJ�
EDXHUQVFKDIW� GHV� 
2g� %DXHUQEXQGHV� HLQ�
VWLPPLJ� ]XP�%H]LUNVREPDQQ� JHZlKOW��+HU]OLFKHQ�*O�FN�
ZXQVFK��$OH[�� 
 
:HLWHUV� IUHXW� HV� XQV�� GDVV� ZLU� HXFK� EHULFKWHQ� N|QQHQ��
GDVV� ZLU� EHLP� 1HXPLWJOLHGHU-:HWWEHZHUE� 6LOEHU� HUUHLFKW�
KDEHQ��:LU�G�UIHQ�LP�-DKU������QXQ����1HXPLWJOLHGHU�EHL�
XQV�EHJU��HQ�� 
 
:LU�IUHXHQ�XQV�QDW�UOLFK�QRFK��EHU�=XZDFKV��%HL�,QWHUHV�
VH�N|QQW�LKU�HXFK�JHUQH�EHL�$OH[DQGHU�:XUP�RGHU�HLQHP�
9RUVWDQGVPLWJOLHG�PHOGHQ�� 
 
%HVRQGHUV� JUDWXOLHUHQ� P|FKWHQ� ZLU�
(OHQD� /LQGQHU�� 6LH� KDW� LP� 5DKPHQ�
GHU�-XQLRU6NLOOV� ����� LQ�6DO]EXUJ�GLH�
0HGDLOOH�LQ�*ROG�HUKDOWHQ��,KU�/HKUEH�
WULHE�LVW�GDV�/DQGJDVWKDXV�Ä=XP�(GL³�
LQ�*XWDX�� 
:LU� JUDWXOLHUHQ� GLU� UHFKW� KHU]OLFK� ]X�
GLHVHP�WROOHQ�(UJHEQLV�XQG�VLQG�VHKU�
VWRO]�DXI�GLFK�� 
 
$P����$XJXVW������ILQGHW�
XQVHU�.OHLQIHOGWXUQLHU�DP�
6SRUWSODW]� 6W�� /HRQKDUG�
EHL� )UHLVWDGW� VWDWW�� :LU�
Z�UGHQ�XQV�ULHVLJ�IUHXHQ��
PLW� HXFK� GLHVHQ� 7DJ� ]X�
YHUEULQJHQ�� 
$QPHOGXQJHQ� ZHUGHQ�
MHGHU]HLW�SHU�:KDWV�$SS�
606� PLW� *UXSSHQQDPH�
XQG� $QVSUHFKSHUVRQ�
HQWJHJHQ� JHQRPPHQ��
:LU� IUHXHQ� XQV� DXI� HLQ�
WROOHV�7XUQLHU�PLW�HXFK�� 
 
 
$OH[DQGHU�:XUP� 
-93�2EPDQQ� 
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(V�LVW�VRZHLW��DXFK�GHU�.,6/�VWDUWHW�ZLHGHU�PLW�HLQHU�9HUDQVWDOWXQJ� 
 

*HUQRW�+DDV�DP�����2NWREHU������LP�9HUDQVWDOWXQJV]HQWUXP�PLW�GHP� 
3URJUDPP�Ä9,3�9,3�+XUUUDD��³ 

 
9,3�9,3�+8555$$�����-�(LQ�0DQQ�VSLHOW�XQ]lKOLJH�3URPLQHQWH 
=XP���-MlKULJHQ�%�KQHQMXELOlXP�SUlVHQWLHUW�ÄgVWHUUHLFKV�&RPHG\-&KDPlOHRQ³��=HLWVFKULIW�
*$/$��XQG�38/6�-6WDU��'HV�7UDXVW�'L�1LH���6HKU�ZLW]LJ�"��*HUQRW�+DDV�VHLQ�QHXHV�.DED�
UHWWSURJUDPP�Ä9LS�9LS�+XUUUDD����³��'HU��0HLVWHUSDURGLVW���.OHLQH�=HLWXQJ��VFKO�SIW�GLHVPDO�
LQ�GLH�5ROOHQ�GHU�EHOLHEWHVWHQ�3URPLQHQWHQ�DXV�6SRUW��3ROLWLN�XQG�6KRZEXVLQHVV�XQG��EHU�
UDVFKW� VHLQ�3XEOLNXP�PLW� HLQHU�XPZHUIHQG�NRPLVFKHQ�*HVFKLFKWH�� EHL� GHU� NHLQ�$XJH� WUR�
FNHQ�EOHLEW� 
 
,P�0LWWHOSXQNW�VWHKW�GLH�DXV�GHQ�HUVWHQ�EHLGHQ�3URJUDPPHQ�EHNDQQWH�XQG�EHOLHEWH�3V\FKR�
WKHUDSHXWLQ�$QQD�0DULD�7HVWDURVVD��GLH�LQ]ZLVFKHQ�]XU�3URPL-3V\FKRORJLQ�DYDQFLHUW�LVW��$Q�
GLHVHP�$EHQG�EHKDQGHOW�VLH�PLW�LKUHQ�KHUUOLFK�VFKUlJHQ�0HWKRGHQ�XQG�LKUHU�XQYHUZHFKVHO�
EDUHQ� $UW� DOOHV� ZDV� 5DQJ� XQG�1DPHQ� KDW�� 9RQ� $UQROG� 6FKZDU]HQHJJHU� �EHU� 6HEDVWLDQ�

.XU]�RGHU�+HUEHUW�*U|QHPH\HU�ELV�KLQ�]X�*HUGD�5RJHUV��)DOFR��'DJPDU�.ROOHU��+DQVL�+LQWHUVHHU��1LNL�/DXGD��$UPLQ�$V�
VLQJHU��'RQDOG�7UXPS�XQG�YLHOHQ�DQGHUHQ� 
 
)UHXHQ�6LH�VLFK�DXI��EHUUDVFKHQGH�:HQGXQJHQ��PHLVWHUKDIWH�9HUZDQGOXQJVNXQVW��YLHO�0XVLN�XQG�XPZHUIHQGH�.RPLN��
�9,3�9,3�+8555$$������LVW�HLQH�XQYHUJHVVOLFKH�&RPHG\-6KRZ��GLH�6LH�-�VHOEVW�PLW�RIIHQHQ�$XJHQ�-�JODXEHQ�OlVVW��GDVV�
DOOH�3URPLV�OHLEKDIWLJ�DXI�GHU�%�KQH�VWHKHQ� 

7H[W��.XOWXULQLWLDWLYH�6W��/HRQKDUG��%LOG��(OHQD�=DXFNH 

:LU�VXFKHQ�]XP�VRIRUWLJHQ�(LQWULWW� 
��(OHNWURLQVWDOODWLRQVWHFKQLNHU�LQQHQ 

 
  

9RUDXVVHW]XQJHQ� 
)�KUHUVFKHLQ�%��VHOEVWVWlQGLJHV�$UEHLWHQ��(OHNWURLQVWDO�
ODWLRQHQ��6W|UXQJVGLHQVW�������6WG��RGHU������6WG��:RFKH 
  
:LH�ELHWHQ� 
)OH[LEOH� $UEHLWV]HLWHQ�� 7RS� %H]DKOXQJ�� )LUPHQDXWR�� 
)LUPHQKDQG\�� ODXIHQGH� 6FKXOXQJHQ�� ��� -DKUH� (UIDK�
UXQJ��)DPLOLHQEHWULHE��VXSHU�%HWULHEVNOLPD� $UEHLW�LQ�GHU�
5HJLRQ��WROOH�DX�HUEHWULHEOLFKH�9HUDQVWDOWXQJHQ«���XQG�
YLHOHV�PHKU� 
  
'X�KDVW�,QWHUHVVH�"�'DQQ�PHOGH�'LFK�ELWWH�XQWHU� 
GHU�1XPPHU���������������RGHU� 
SHU�(-0DLO��DQGUHDV#HOHNWUR-REHUUHLWHU�DW 
  

.ඝඔගඝකඑඖඑගඑඉගඑඞඍ�6ග��/ඍඖඐඉකඌ 
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.UDIWRUWUHLVH�XQG�:DOGEDGHQ 
/XVW�DXI�HLQH�JDQ]�EHZXVVWH�$XV]HLW" 
:LU� HUNXQGHQ� GHQ�:DOG� DOV� KHLOVDPHQ�5DXP�–� HLQ�
1DFKPLWWDJ� YRP� .RSI� LQV� +HU]� -� YRP� :LVVHQ� LQV�
)�KOHQ��'LH�QDWXUQDKHQ�:lOGHU�GHV�0�KOYLHUWHOV�PLW�
LKUHQ� EHVRQGHUHQ� .UDIWRUWHQ� XQG� 6WHLQIRUPDWLRQHQ�
ODGHQ� GD]X� EHVRQGHUV� HLQ�� (QWODQJ� GHV� .XOWXUZDQ�
GHUZHJHV�HUNXQGHQ�ZLU�:DOG�XQG�/DQG� -�YRP�:HOW�
XQWHUJDQJVVWHLQ� ]XU� =LJHXQHUEXFKH� XQG� KLQDXI� DXI�
GHQ�3UHGLJWEHUJ��/DVVHQ�6LH�VLFK��EHUUDVFKHQ����� 
 
$Q� GLHVHP� 7DJ� EHJOHLWHW� 6LH� GLH�
GLSORPLHUWH� :DOGOXIWEDGHPHLVWHULQ�
6DELQH�(LOPVWHLQHU� 
 
7HUPLQ� 
)LQGHW�EHL�MHGHU�:LWWHUXQJ�VWDWW� 
)U������-XOL������YRQ�������ELV�������8KU 
7UHIISXQNW� 
0DUNWSODW]�LQ�6W��/HRQKDUG�EHL�)UHLVWDGW 
:HJVWUHFNH�]LUND���NP 
$QPHOGXQJ� 
7HO�����������-����(-0DLO��IUHLVWDGW#PXHKOYLHUWHO�DW 

:ඉඔඌඔඝඎගඊඉඌඍඖ 
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 Datum  
Beginn/
Uhrzeit 

Veranstaltung Veranstalter Ort 

-ඝ
ඔඑ 

6R ���  ����� 7DJ�GHU�%ODVPXVLN�-�0XVLN�LP�'RUI 
'RUI�,UUHQHGW��)DPLOLH�:|JHUEDXHU 0XVLNYHUHLQ ,UUHQHGW 

6D ���  ����� +�WWHQIHVW� ))�/DQJILUOLQJ /DQJILUOLQJ 

6R ���  ����� )HVWJRWWHVGLHQVW�PLW�)DKU]HXJVHJQXQJ ))�/DQJILUOLQJ /DQJILUOLQJ 

0L ��� ������-�
����� 

6%6-6SUHFKWDJ� 
QXU�QDFK�9RUDQPHOGXQJ 6R]LDOEHUDWXQJVVWHOOH 0DUNWJHPHLQGHDPW 

'R ��� ����� ,QIRUPDWLRQVQDFKWPLWWDJ�6(16,6 0�KOYLHUWOHU�$OP� *+�6FKZDU] 

 )U ���   $QEHWXQJVWDJ 3IDUUH 3IDUUNLUFKH 

6R ���  ����� *DVVOIHVW *+�6FKZDU] *+�6FKZDU] 

'R ��� ����� 9HUHLQVDEHQG-6WDPPWLVFK �0�KO�WOHU�)RWRIUHXQGH� *+�&KDOXSVN\ 

 6D ��� DE������  %HDFK-9ROOH\EDOO-7XUQLHU 8QLRQ 8QLRQEDX 

$
ඝ
ඏ
ඝ
ඛග 

 6D ���  ����� .OHLQIHOGWXUQLHU -93 6SRUWSODW] 

'R ��� ����� 9HUHLQVDEHQG-6WDPPWLVFK �0�KO�WOHU�)RWRIUHXQGH� *+�&KDOXSVN\ 

6D ���� ����� +HLPVSLHO����%XQGHVOLJD�+HUUHQ 8QLRQ�-�6HNWLRQ�)DXVWEDOO 6SRUWSODW] 

6
ඍ

ගඍ
ඕ
ඊ
ඍ
ක

 

0L ��� ������-�
����� 

6%6-6SUHFKWDJ� 
QXU�QDFK�9RUDQPHOGXQJ 6R]LDOEHUDWXQJVVWHOOH 0DUNWJHPHLQGHDPW 

6R  ��� ����� 3IDUUIHVW 3IDUUH 3IDUUNLUFKH�
3IDUU]HQWUXP 

  ���-���   /DWWO-6FKLH�HQ 8QLRQ *+�&KDOXOSVN\ 

6R ���   (UQWHGDQNIHVW�LQ�/LQ] /DQGMXJHQG�
2EHU|VWHUUHLFK /LQ] 

6D ��� ����� +HLPVSLHO����%XQGHVOLJD�+HUUHQ 8QLRQ�-�6HNWLRQ�)DXVWEDOO 6SRUWSODW] 

'R ��� ����� 9HUHLQVDEHQG-6WDPPWLVFK �0�KO�WOHU�)RWRIUHXQGH� *+�&KDOXSVN\ 

-�1lFKVWH�$XVJDEH�(QGH�6HSWHPEHU������- 
 

5HGDNWLRQVVFKOXVV��)UHLWDJ������6HSWHPEHU����� 
 

(-0DLO��JHPHLQGH#VW-OHRQKDUG�RRH�JY�DW� 
 

,ඖඎකඕඉගඑඖඍඖ ,ඕකඍඛඛඝඕ 

0HGLHQLQKDEHU��9HUOHJHU�+HUDXVJHEHU�XQG� 
I�U�GHQ�,QKDOW�YHUDQWZRUWOLFK� 

 

0DUNWJHPHLQGHDPW�6W��/HRQKDUG�EHL�)UHLVWDGW 
�����6W��/HRQKDUG�EHL�)UHLVWDGW��+DXSWVWUD�H�� 

7HO��1U��������������(-0DLO��JHPHLQGH#VW-OHRQKDUG�RRH�JY�DW 
 

'DV�/HRQKDUGHU�$PWVEODWW�ILQGHQ�6LH�DXFK�DXI�ZZZ�VWOHRQKDUG�DW 

 

$XI�*UXQG�GHU�6LWXDWLRQ�E]JO��&RYLG-���LVW�HV�QXU�VHKU�VFKZHU�YRUKHU�]X�VDJHQ��ZLH�HV�PLW�GHQ�9HUDQVWDOWXQJHQ�XQG�7HUPLQHQ�ZHLWHU�JHKW��
+LHUI�U�ELWWHQ�ZLU�6LH�DXI�XQVHUHU�+RPHSDJH�ZZZ�VWOHRQKDUG�DW��DXI�ZHOFKHU�GHU�9HUDQVWDOWXQJVNDOHQGHU�ODXIHQG�DNWXDOLVLHUW�ZLUG��QDFK�
]XVHKHQ�� 

 
$P�����2NWREHU������ILQGHW�HLQH� 
Ä%ODFNRXW�–�9HUDQVWDOWXQJ³�LP�*+�6FKZDU]�VWDWW�� 
 
%LWWH�GHQ�7HUPLQ�XQEHGLQJW�YRUPHUNHQ� 


